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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in which you
will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the timer
which counts down till the end of the auction. Each subsequent lot is timed to end at 30 second intervals if there are no
last minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid by
another buyer.

2. Ifthereis more than 1 bidder bidding on the same lot at the same time, the time will automatically extended. If
there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale ends
to see if you have been outbid and the time has been extended for further bidding. Please note that there is NO
SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on the ‘View
Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During the live auction,
you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you slide the bar to your desired
bid price, you have already successfully placed a bid. The slide bar will ONLY appear in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

5. Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

bl A

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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AN ORIGINAL AND CHOICE COLLECTION OF FIRST SERIES RENMINBI
PLUS OTHER PROPERTIES
F—hRARBIFERS

CSS81 - 25 June 2022 3 p.m. AA_THABHEHANTF3E

All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding platform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company.

PREAERE =7 B TR BT AR R E R AR -
MEETFR KEESNEENTREEESBTRR -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

WREmZ P - RXATEAMERABETREN BT ZE - BURSIIRARZE -

All images on this catalogue are available on our website at www.spink.com

KEHZPAAERISURAATAEIL www.spink.com 2|5
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CHINA

W, + China / Ch'ing Dymasty J—
PMG e e e v va 63 CATTHEN s vt rome
P wosay GamasTy SN 9718 —_ 1 S

1

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9718, (Pick A2¢), PMG 63 Choice
Unciveulated (Spindle Holes at Issue).

2T FA857)NBEY—T #w559718 - PMG 63 - BAlAL
Estimate HK$10,000-20,000
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2

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9719, (Pick A2e), PMG 63 Choice
Uncireulated (Spindle Holes at Issue, Minor Stains).

B2+ F(1857)KBEH —TF3 #5%9719 - PMG 63 - BARAL RESHIERL
Estimate HK$10,000-20,000

WWW.SPINK.COM
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CHINA

| China / Chiing. way
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3
Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9724, (Pick A2¢), PMG 63 Choice

Uncirculated (Spindle Holes at Issue, Minor Stains).
B E+F(1857)NBEE—T3 4559724 - PMG 63 - BAIAL REHUERE
Estimate HK$10,000-20,000
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4
Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9725, (Pick A2e), PMG 63 Choice
Uncireulated (Spindle Holes at Issue, Stains).
&+ F(1857)KBEH—FX 4559725 - PMG 63 - BAFL RER
Estimate HK$10,000-20,000
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| China | Ch'ing Dynasty H T J—
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5

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9728, (Pick A2¢), PMG 63 Choice
Unciveulated (Spindle Holes at Issue, Minor Stains).

BEEF(1857)KFEE —T3 #R9£9728 - PMG 63 - BAIFL REEHIERE
Estimate HK$10,000-20,000

na | Ching Dynasty i pindle Hole 3 louse
4 Ade SMITEAL 1857 (Ve T3 I |

LIRS R R E D R

6

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9729, (Pick A2e), PMG 63 Choice
Uncirculated (Spindle Holes at Issue, Minor Stains).

B2+ F(1857)KBEEH —TF3 #5R9729 - PMG 63 - BAFL REHERS
Estimate HK$10,000-20,000

WWW.SPINK.COM
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W, MG China / Ch'ing Dynasty oy S
,.FlP' . Pickd A2e SMOTE-4]1 1K5T(Vr. 7) 1000 Cash
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7

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857), serial number 9730, (Pick A2¢), PMG 63 Choice
Unciveulated (Spindle Holes at Issue, Minor Stains).

R E+HE(1857)KBEEY —TX %5E9730  PMG 63 AL RERIES,
Estimate HK$10,000-20,000

| opMG e
| ey coamery SN S8

8

Qing Dynasty, Da Qing Bao Chao, 2000 cash, Year 9 (1859), serial number 5669, (Pick A4g), PMG 64 Choice
Uncirculated (Spindle Hole at Issue).

B2 N EF(1859) RIFEH T3 #R555669 - PMG 64 - BAAFL
Estimate HK$12,000-24,000

11
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CHINA

A SUPERB YEAR 5 (1855) 50 TAELS. SINGLE HIGHEST GRADE!
E—ERSADZRERF(1855)FHERAaM!

Twnty e

«China / Board of Revenue L —
QI’OPMG Pick# Alsc SMEHITE24 1855 (V. 5) 50 Taels @ 1 spinaie Holes, Stains Lightened, Rust s o1
T W R T B T §

I
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Qing Dynasty: Da Qing Guan Piao (Board of Revenue), 50 taels, Year 5 (1855), Qi prefix 10470, vertical format,
large size, blue woodblock prining on white paper, dragons within border, ‘Nan He’ overstamped at upper left, light
brush pen annotations on reverse, (Pick Al3c), PMG 25 Very Fine (Spindle Holes, Stains Lightened, Rust). Only three notes
graded by PMG and this note the SINGLE HIGHEST grade. An ever popular highest denomination note and considered the
key note of this sevies. Extvemely rave and highly desivable.
R A (1855)FEERMIEM - FiF104705% B - PMG 25 BAfL BRA&R(E  RAHE  PMGREINAH:  AmAMH
—ZEE7 SHENERAZERED N EARREERA BEERE AU/ Em!
Estimate HK$200,000-400,000

WWW.SPINK.COM
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@PMG China, Sibei Nung Min Inxang
Plcke S3300 SMAHTE-20 1945 500 Yikan

10
Sibei Nun Min Inxang (Bank of the Northwest), 500 yuan, 1945, serial number E423032, light red and black, Bank
building at centre, reverse blue, similar design, (Pick S3300), PMG 35 Choice Very Fine and scarce
RE=+F(1945) Bt RRIRTHEE - #5EE423032° PMG 35 FEif

Estimate HK$5,000-10,000

| PAPER MONEY GUARANTY  S/N N 340360 - With Letter Ovpt.

China, Shaan Gan Ning Biankylnxang
%PM Pick# $3664b S/M#S32-31a 1943 200 Yiian 64

(e T T

11
Shaan Gan Ning Bianky Inxang, 200 yuan, 1943, serial number 340360, blue, grazing sheep at centre, sealed
signature at left and right, reverse purple brown, Bank building at centre, (Pick $3664b), PMG 64EPQ Choice
Uncirculated. The thivd highest grade in the PMG population veport with only 5 notes graded higher (3 in 65EPQ and 2 in
O60EPQ). Choice and very vave in this condition
RE=1+_F(1943)MME=EEIRITRIEE " #55340360 PMG 64EPQ - BPMG LL#FPE =57 EBNEES 29 7
BI3HIE5EPQ - K 2H66EPQ - #5—B ¥ m

Estimate HK$20,000-40,000

13
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China / Peoples Republic =
M Picks $00a SMACISZ-1 145 1 Yiian ’ m o OnN R vk int
It e HLE IR

usmasTy  Block 123 - Peoples Bank of China

12
People’s Bank of China, Ist series renminbi, 1948, 1 yuan, Farmer and Factory Worker, block serial number I 1T I11,

(Pick 800a), PMG 64EPQ Choice Uncirculated

1948F R ARIRTE—IRARKLTT TR, - ABSRIIII PMG 64EPQ
Estimate HK$15,000-30,000

o China / Peoples Republic
mPMG Pick#s §01a SMBEC2H2-3 1848 5 Yilan 5
At Uncrndoted

PAPER MONEY GUARANTY /N 1181263 Block 123 - Peoples Bank of China
[ AT B B A < ]

% e

(i

13
People’s Bank of China, 1st series renminbi, 1948, 5 yuan, Small Junk, dark underprint, serial number I IT I1I

1181263, (Pick 801a), PMG 55 About Uncirculated and nice (Discolouration, Minor Foreign Substance)

1948 F PR ARIRITE—IMARKEST /NAAL, REBRE  ARSEIIIII 1181263 - PMG 55+ (FE& - BEHYMIZEY))  =m
Estimate HK$5,000-10,000

&7 China / Peoples Republic
%PMG Picks B0la S/M#C252-3 1948 § Yian

PARIR MONEY GLARANTY SN 6243192 Block 324 - Peoples Bank of China

14
People’s Bank of China, 1st series renminbi, 1948, 5 yuan, Small Junk, serial number IIT IT TV 6243192, (Pick 801a),

PMG 53 About Uncirculated and nice

1948F B ARIRTTE—ARARYESTT /A - #&55% [ITIIIV 6243192 PMG 53 - =
Estimate HK$5,000-10,000

WWW.SPINK.COM
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o China / Peoples Republic
L*JPMG Pick® B0la SMEC262-3 1948 5 Yilan

PAFER MOKET GLARANTY SN BO56639 Block 342 - Peoples Bank of China

15
People’s Bank of China, 1st series renminbi, 1948, 5 yuan, Small Junk, serial number III IV II 9056639, (Pick 801a),

PMG 35 Choice Very Fine (Minor Edge Damaye).
1948 FhBIARIRITHE—IRAREESTT /MAA - ARSEIIIV II 9056639 - PMG 35 - ARBEMAIR
Estimate HK$3,000-6,000

=
s

K7 China / Peoples Republic
L‘&‘JPMG Pick# 5022 SMAC282.2 1948 5 Vilan
PAPLH MR CUARANTY STV 01426244 Block 213 - Peaples Bank of China A [ L

16
People’s Bank of China, Ist series renminbi, 1948, 5 yuan, Sheep Herd, serial number IT I 1T 01428244, (Pick 802a),
PMG 40 Extremely Fine
1948F R ARIRTTE—RARYESTT "=, - #RSRII 11 01428244 - PMG 40
Estimate HK$3,000-6,000

A China / Peoples Republic
mPMG Pick# 50%a SMOCZS2-4 1948 10 Vilan - Without Wimk 55
P i

PAPTR MOREY GUARANTY SN 4402151 Block 132 - Peoples Bank of China

17
People’s Bank of China, st series renminbi, 1948, 10 yuan, Well Digging, serial number I III IT 4402151, (Pick

803a), PMG 55 About Uncirculated and nice
1948F R ARIRTHE—IRAREEL0T "EM, - #RSRIIIIII 4402151 PMG 55 - £
Estimate HK$4,000-8,000

15
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CHINA

A7  China / Peopl bl
CEPRIGy ree oo s, thas uves

PAFER MONEY GLARANTY  S/N 27843070 Block 123 - Peoples Bank of China

18
People’s Bank of China, st series renminbi, 1948, 20 yuan, Donkey and Steam Train, serial number I IT 111 27843070,
(Pick 804a), PMG 40 Extremely Fine (Previously Mounted). A scarvcer type woth great eye appenl
1949F R A RIRITE IR ARKE207T "HEFEKE, - ARSRIIIIII 27843070 - PMG 40 - AR REEIN - ZhR=m
Estimate HK$10,000-20,000

- China / Peoples Republic : =
QDPM Pick# 805a SM#C282-6 1945 50 Yilan m ST et

R
PAFER MONEY GUARANTY /N 80213173 Block 123 - Peoples Bank of China [T RULRRT TR R BRI C R TN

19
People’s Bank of China, Ist series renminbi, 1948, 50 yuan, Donkey and Mine Cart, serial number I IT IIT 60213173,
(Pick 805a), PMG 35 Choice Very Fine (Ink, Minor Splits). Scarce
1948 F R ARRITE—IMARKESOTT "iEFEAS, - 4755 1111160213173 - PMG 35 BERME  FR
Estimate HK$15,000-30,000

WWW.SPINK.COM
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CHINA

A SUPERB WAN SHOU SHAN 100 YUAN IN 55EPQ!
rE=1l,100THEES - PMG 55EPQ!

| < "I Chma / Peoples Republlc o -
QOPMG Pick# 806a S/M#C282-11 1948 100 Yiian

PAPER MONEY GUARANTY S!N 35 10523 Block 132 - Peoples Bank of China

 Hw I1IIIIIIII|I[I IIIIIIlIIIIIIIIIIIIII

20

People’s Bank of China, 1st series renminbi, 1948, 100 yuan, Wan Shou Shan, serial number I ITT IT 3510523, (Pick
806a), PMG 55EPQ About Uncirculated. Scarvce in bigh grades and with the popular EPQ status too!

1948 FHEARIRTE—IRAREEL007T "B=1, - #RRIIIII 3510523 - PMG 55EPQ - ZFR S EPQAREmM!
Estimate HK$40,000-80,000

17



SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

Nl China / Peoples Republic
. &OPM Pick# 807a S/M#C282-10 1948 100 Yiian - Blue Unpt.
PAPER MONEY GUARANTY  S/N 67714842 Block 213 - Pg_l_)p_l_f!_;__i_l_gnk of China

Sixty Three
Previously Mounted 6021845-023

B07a6306021845023G
(BRI AT GBI

21
People’s Bank of China, Ist series renminbi, 1948, 100 yuan, Black Factory, blue underprint, serial number I I III
67714842, (Pick 807a), PMG 63 Choice Uncirculated (Previously Mounted). Very rare in this choice condition

1948 B A RERTE—IRAR1005T "R IR, - EE - MHRI 1167714842 PMG 63 - AHEEN - ERF SRR
Estimate HK$30,000-60,000
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CHINA

- \ China /Péoples Republic —
Q{OPMG Pick# 808 SM#C262.9 1948 100 Yiian - Without Wmk 5 5
Lncierwimed

FAPER MONEY GUARANTY  S/N 83674123 Block 231 - Peoples Bank of China

22

People’s Bank of China, 1st series renminbi, 1948, 100 yuan, Donkey and Factory, serial number II 11T I 93674123,
(Pick 808a), PMG 55 About Uncirculated (Previously Mounted). Nice original colours

1948 FEPEARRITE I ARBEL1007T "TRREH T, - 4RIRIIIII1 93674123 - PMG 55 BHIRN REEE
Estimate HK$15,000-20,000

i s Fifty P

g China / Peoples Republic Corner Tip Missing WA
AV Pickn 810a1 SMF282-14 1948 1000 Yiian - ousomaisason |
PAPER MONEY GUARANTY  S/N B20008 Block $49 - § Digit Gothie S/N 4mm o e 3 LUUGERTRRI TR R il |

23
People’s Bank of China, st series renminbi, 1948, 1000 yuan, Narrow Two Horses Ploughing, 6 digit variety serial
number 820008 VIII IV IX, (Pick 810al), PMG 55 About Uncivculated (Corner Tip Missing).

19483 FhEARRITE—IRARKEL0007T "EL B, - /NAUEARTRE20008 VIIIIV IX PMG 55 AABGHR
Estimate HK$20,000-40,000

19



SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

CHINA

» China / People's Republic P
@PMG Pick# 810al S/M#C282 1948 1000 Yuan - ka Triangles
PAPER MONEY GUARANTY S/IN 429755 Block 176 - 6 Digit Gothie SIN .: AL, About Uncirculated

Fifty Five
2088305-002

H10a155020853053002G
OO0 TR AR A1 110

24
People’s Bank of China, 1st series renminbi, 1948, 1000 yuan, Narrow Two Horses Ploughing, 6 digit variety serial
number 429755 1 VII VI, (Pick 810a3), PMG 55 About Uncirculated (Previously Mounted). A fresh note with oviginal
colours. Scarce
1948 FHEIARRTE—IRAREL0007T "ELFHt ) - NAIEARTEA29755 IVIIVI- PMG 55 - BRMR - [REEm

Estimate HK$30,000-60,000
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CHINA

180001

AT7 China / Peoples Republic === = e
QEJPMG Pick# 812a S/M#C252-20 1949 1 Yilan - Blue Unpt. : o
= LI R e T T

PAPER MONEY GUARANTY  S/N 02726325 Block 123 = Peoples Bank of China

25

People’s Bank of China, st series renminbi, 1949, 1 yuan, Black Factory, serial number I IT ITT 02726325, (Pick
812a), PMG 53 About Uncivculated (Paper Pull)

1949 PRI ARIRITE—IRAREELT "R I, - #RSRIIIII 02726325 PMG 53 B2344Y
Estimate HK$3,000-6,000

- China / Peoples Republic z.; o 7 rery |
Q{QPMG Pick# 813a SMIC282-21 1949 5 Viban - Without Wk 40 i e PM onais 05
Extremedy Fise e — S S

s11asaes00
PAPER MONEY GUARANTY  S/N 14883177 Block 123 - Peoples Bank of China O BT

26

People’s Bank of China, 1st series renminbi, 1949, 5 yuan, Weaving, serial number I IT ITI 14883177, (Pick 813a),
PMG 40EPQ Extremely Fine

19495 DB ARIRITE—IRARMESTT "4 , - 4RSI 11 111 14883177 - PMG 40EPQ
Estimate HK$4,000-8,000

21



SﬁK AN ORIGINAL AND CHOICE COLLECTION OF

FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

CHINA

A FRESH AND LOVELY BUFFALO 5 YUAN, PMG 55
K41 57TPMG 55 - 2 4F aa4e!

China / Peoples Republic
Pick# 814a S/M#C282 1949 5 Yiian

Filty Five
6021836-004

314a550602 1536004G
00000 A A 1

27

People’s Bank of China, 1st series renminbi, 1948, 5 yuan, Buffalo, serial number IT I 111 1365814, (Pick 814a), PMG

55 About Uncivculated .One of the raver types, this note is notorious for its poor quality paper and scavcity in the higher grades.
This is a truly splendid example with superb oviginal paper body and rich colours

=}
R —

B AmARERS BeRE EPE—ER
Estimate HK$120,000-200,000
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CHINA

R China / Peoples Republic T
MPMG Pick# 815b S/M#C282-25 1949 10 Yiian

Siuty Fous
Exceptional Paper Quality 021845011 |
AIGHEERIZI845011G |

L R R T

28
People’s Bank of China, 1st series renminbi, 1949, 10 yuan, Ploughing and Wood Sawing, wavy line watermark, serial
number VI VIII X 788244, (Pick 815b), PMG 64EPQ Choice Uncirculated and nice!

19494 PEI A RIRITE—MRA RS 1070 TSEAREHH , - FORAUKED - 4R9EVI VIII X 788244 - PMG 64EPQ - £
Estimate HK$18,000-35,000

&L\PMG ﬁ::l::n sm-c:s?;.sw l::!l: 10 Yilan

SN 052 .

29
People’s Bank of China, 1st series renminbi, 1949, 10 yuan, Ploughing and Wood Sawing, wavy line watermark, serial
number X VIII IT 188366, (Pick 815b), PMG 55 About Uncivculated (Previously Mounted)

1949F R ARIRTTE—IRARBS107T "SR/RE# i | RORAUKED - #RSEX VIILII 188366 - PMG 55 - ARARATR N
Estimate HK$4,000-8,000

23



SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

K57 China / Peoples Republic
Q{UPM Plcks 8162 SMSC252-23 1948 10 Vilan - Witheut Wik 40 E
P e

PAPER MONEY GUARANTY SN 14674797 Block 123 - Peaples Bank of China

30
People’s Bank of China, 1st series renminbi, 1949, 10 yuan, Farmer and Factory Worker, serial number I IT I1I
14674797, (Pick 816a), PMG 40EPQ Extremely Fine and with the highly coveted EPQ status!

1949F R A RRITE—IRARKELOT "L, - 4RSRIILII 14674797 - PMG 40EPQ - E1SEPQAR!
Estimate HK$3,500-7,000

a7 Chil Peoples bl
QHJPMG S m-ﬂa:?u 1946 10 Ytan 8
ot

PAFER MOSEY GLARANTY  S/N (195691 Block 123 - Peoples Bank of China

31
People’s Bank of China, 1st series renminbi, 1949, 10 yuan, Yellow Train, serial number I IT IIT 06195691, (Pick
817a), PMG 58 Choice About Uncivculated (Minor Rust)
1949F PR AERIRITE—IRARKEL0T "SKE , - #RIRIIIII 06195691 PMG 58 - B¢ %5
Estimate HK$10,000-20,000

) China / Peoples Republic
UEJPMG Picke B1%a SMPCZE2-31 1848 20 Yiian

PAPER MOMEY GUARANTY SN 184425 Block 213 - Peoples Bank of China

32
People’s Bank of China, Ist series renminbi, 1949, 20 yuan, Brown Liu He Pagoda, serial number 1T I 11T 164425,
(Pick 819a), PMG 45 Choice Extremely Fine. A nice original note

1949FE PR A RIRITE—IRARIE207T "I7/5F18 L - #RSR 111111164425 - PMG 45 - [REE%EmR
Estimate HK$7,000-15,000
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S By

PAFEE MOSEY GLARANTY SN 721964 Block 342 - Peoples Bank of China

33*
People’s Bank of China, 1st series renminbi, 1949, 20 yuan, Blue Liu He Pagoda, serial number IIT IV II 721954,
(Pick 820a), PMG 55 About Uncirculated (Previously Mounted). A nice oviginal note and difficult in this grade

1949F R A RIRITE—IRARKE207T "EERAE - 4R [IIIVII 721954 - PMG 55 - ARBGRIN - P RIREE=R
Estimate HK$10,000-20,000

PAFER MISEY GUARANTY S/ 31466566 Block 123 - R & H Below Bridge

an Chi
mPMG wm":zj:mr"‘.’:: 20 Vilan - Thick Paper 65 13

34
People’s Bank of China, 1st series renminbi, 1949, 20 yuan, Li Jiao Bridge, thick paper, deep blue underprint, R and

H below bridge, serial number I II IIT 31466566, (Pick 821a), PMG 65EPQ. A nice note with the highly coveted EPQ
status

1949 F PR A RIRITE—IRARKE207T "TIRE ., - FRERE - ERR - 45K 31466566 - 18 N BRKHF 4 - PMG 65EPQ -
S ZEPQ=m
Estimate HK$15,000-30,000

57 China / Peoples Republic
I'.MPM Pick# 521b SMPCZEL32 1649 20 Yiian - R Below Bridge
FAPER WONEY GUARANTY S/ 53152171 Block 123 - Peoples Bank of China

35
People’s Bank of China, 1st series renminbi, 1949, 20 yuan, Li Jiao Bridge, thick paper, light blue underprint, R
below bridge, serial number I II ITI 53152171, (Pick 821b), PMG 58 Choice About Uncirculated

1949F PRI ARIRITE—MRAREE207T "IRME ) RERE - B - #RSRIIII 53152171 5 FBRF 1 - PMG 58
Estimate HK$5,000-10,000
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AN ORIGINAL AND CHOICE COLLECTION OF

E ;PINK FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

CHINA

[T
o s

Q_IUPMG %ﬁm e e 5 = FOR T i it

123 - Peoples Bank of China

36
People’s Bank of China, 1st series renminbi, 1949, 20 yuan, Junk, serial number I ITIII 27525560, (Pick 822a), PMG

45 Choice Extremely Fine. Scarvce in nice grade
1949 F hE A RIRTTE—IRARBE207T /A, - ARSI 27525560 - PMG 45 - FRSD
Estimate HK$12,000-24,000

37 China / Peoples Republic
%PM Picke 523a SMeCZEZ 1848 20 Yilan - Blue Unpt.
PAFER MONIY GUANTY SN 2363074 Block 354 « Peaples Bank of China

37
People’s Bank of China, Ist series renminbi, 1949, 20 yuan, Agricultural Occupations, blue underprint, serial number

IITI V IV 2363074, (Pick 823a), PMG 64 Choice Uncirculated.
1949F hE AERIR1TE—IRARYE207T 4135, - 4RSRII VIV 2363074 - PMG 64
Estimate HK$15,000-30,000

China / Peoples Republic )
MG Picks 24a SMECISEID 16048 20 Yikan - Without Wmk 50 4
et L3t

PAFIR MOAEY GLARANTY  S/N 4320324 Block 132 - Peoples Bank of China

38
People’s Bank of China, 1st series renminbi, 1949, 20 yuan, Mine Cart, serial number I ITI IT 4329324, (Pick 824a),

PMG 50EPQ About Uncirculated. Choice
1949F PEIARIRTTFE—IRARBE207T "H#EREEE ) - #RSRI 11114329324 - PMG 50EPQ - =
Estimate HK$18,000-35,000
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i China / Peoples Republic
UH-\PMG Plek# 8260 SMeC262-41 1949 50 Yian
PAPER MONLY CUARANTY /N 81238233 Block 132 - Peoples Bank of China

39
People’s Bank of China, 1st series renminbi, 1949, 50 yuan, Blue Train, serial number I IIT IT 61238233, (Pick 826a),
PMG 40 Extremely Fine (Paper Pull). Scarce type note
1949F R ARIRITE—IRARKES07T "EEKE , - 4RSRIIII 61238233 - PMG 40 « BEXRAL D RARA
Estimate HK$18,000-35,000

» China / People's Republic
GEPMG recirs swscse oo sovem
/N 03720210 Block 123 - People's Bank ofmﬁ,,_.

PAFER MONEY GUARANTY

Thirty
LY

40
People’s Bank of China, st series renminbi, 1949, 50 yuan, Red Train, serial number I IT IIT 03720210, (Pick 827a),
PMG 30 Very Fine (Previously Mounted). Scarce type note
1949F PR ARIRITE—hR ARHES07T T4 KEE - 4R5% 111111 03720210 - PMG 30 - BRBLIREN - #m
Estimate HK$20,000-40,000

27



SﬁK AN ORIGINAL AND CHOICE COLLECTION OF

FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

W7 China / les Republic
UPPMG m::nnp?lg&:gn 1948 50 Yiian

PAFER MONEY GUARANTY  S/N 332049 Block 432 - Peoples Bank of China

41

People’s Bank of China, st series renminbi, 1949, 50 yuan, Steam Roller, serial number IV IIT IT 332949, (Pick
828a), PMG 45 Choice Extremely Fine

1949F PR ARIRITE—RR ARBES07T "ERFEHE L - #RSRIV 11111 332949 - PMG 45
Estimate HK$10,000-20,000

» China / People's Republic
@PM Pick# 529a S/MW#C282 1949 50 Yuan - 6 Digit SN
PAPER MONEY GUARANTY  S/N 479192 Block 215 - People's Bank of China i

Stuty Twn
ey

ST
L R LT T T

42

People’s Bank of China, 1st series renminbi, 1949, 50 yuan, Train, 6 digit variety, serial number IITV 479192, (Pick
829a), PMG 62 Uncirculated (Previously Mounted). A vave variety in choice condition!

1949F PRI ARIRTTE—IRAREE507T K&, - ANUBARSE 111V 479192 PMG 62 BRAAREN - FRIFm18E
Estimate HK$24,000-50,000
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GPMG reiom smscinss. i wvw-ossx 55

PAUPER MOREY GUAANTY SN 8168507 Block 575 - Peoples Bank of China

43

People’s Bank of China, st series renminbi, 1949, 50 yuan, Train, serial number IX VII V 8168507, (Pick 829b),
PMG 55 About Uncivculated

1949F R A RIRITE—IRARKES0T "KE, - #R5SRIX VIIV 8168507 PMG 55
Estimate HK$5,000-10,000

-

7 China / Peoples Republic y - —— Ty b
mPMG Picks 30b SMSC2S2-36 1949 50 Yilan - § Digit SN ] m Exceptional Paper Quality

s st
PAPER MONEY GUARANTY SN T4846707 Block 917 - Peoples Bank of China LI ST AT T TR

44

People’s Bank of China, 1st series renminbi, 1949, 50 yuan, Farmer and Factory Worker, serial number IX I VII
74846707, (Pick 830b), PMG 58EPQ Choice About Uncirculated

1949F PR ARRITE—IRAREESOT "TE, - #RIIXIVII 74846707 - PMG 58EPQ
Estimate HK$12,000-24,000

- PM China / Peoples Republic B B - "
Lm Plcke 631b SMPCIE2-43 1949 100 Yian - 8 Digit SN 64 :! PI!;EE R R

PAFEH MOSEY CLARANTY SN 48781 182 Block 038 - Peoples Bamk of China

45

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Red Ship, serial number X II VIII 49791182, (Pick
831b), PMG 64EPQ Choice Uncirculated and nice

1949 PE A RIRITE—RARMEI007T A8 M - 495X 11 VI 49791182 PMG 64EPQ - 5
Estimate HK$15,000-30,000
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SﬁK AN ORIGINAL AND CHOICE COLLECTION OF

FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

) PM ‘China / Peoples Republic
[ Pleks K311 SIMPCIS243 1849 100 Vilan - 8 Digit SN
PAFER MOKEY GUARANTY S/ 50509000 Block 846 - Peoples Bank of China

46

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Red Ship, serial number VIII IX VI 50909000, (Pick
831b), PMG 53 About Uncirculated

1949F PRI ARIRITE—MRAREEL007T "AL &AL - #RIEVIIIIX VI50909000 - PMG 53
Estimate HK$4,000-8,000

o ‘China | Peoples Republic
U]JPMG Pickd 8322 S/MECZ5241 188 100 Yian - Wmilc Stars

PAFER MONEY GLARANTY S/ 295353 Block 230 - Peaples Bank of China

47

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Blue Bei Hai Bridge, star watermark, serial number IT
111 X 295353, (Pick 832a), PMG 40 Extremely Fine (Minor Rust)

1949F PRI ARIRITE—MRAREE1007T 8516815, - 2/KEN - 4RSRIIIIL X 295353 - PMG 40 - &858
Estimate HK$5,000-10,000

R China / Peoples Republie ; :
%PM Pick# B33b] SMAC2E2-45 1949 100 -F; ¢ 'E“m.- ﬂ'm Eemesly Msmiac
mmquG mmmnmw.um:wmu:“ =i ﬁ_

48

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Yellow Bei Hai Bridge, ‘Mountain Peak 7> and wide seal

variety, serial number V IV IX 272790, (Pick 833bl), PMG 40 Extremely Fine (Previously Mounted). A varve variety in
choice grade!

1949F PR ARIRTTE—IRARBL007T "S85, - BE - W7 #5EV IVIX 272790 - PMG 40 - BRARIN - FhkE

AA

Estimate HK$15,000-30,000
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CHINA

AT China | Peoples Republic i = —
L*JPMG Pick# 533b1 SMFC252.45 1849 100 Yilan - Fancy STN : PN ——
PAPER MONEY GUARANTY S/ 5600685 Block 374 - Wmk: Wavy Lines P E — AE TR e

49
People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Yellow Bei Hai Bridge, wide seal variety, serial number
IITI VII IV 569966, (Pick 833bl), PMG 55 About Uncirculated. A scavcer type in choice grade.

1949F R ARRITE—IRARKELO0TT "SEI6E1E,  EF - 4RI VIIIV 569966 - PMG 55 - ZEiRrEm
Estimate HK$15,000-30,000

T PM China / Peoples Republic B -~ e
w Pick# 833b3 SMEC282-45 1940 100 Yijan - Wmk: mws f T [rr———
FAPER MONEY GUARANTY SN 5252200 Block 388 - Gothic SN - Seals 42mm Apart. ——— = — "IIII

50
People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Yellow Bei Hai Bridge, wide seal variety, serial number
V VIIT IX 525220, (Pick 833b3), PMG 50 About Unciveulated. A scarcer type in choice grade.

1949F PR ARIRITE—MRAREE1007t "=16/815, - EE - #R5RV VIIIIX 525220 - PMG 50 - ZiR=m
Estimate HK$10,000-20,000

7 China / Peoples Republic = ehie
PM Picks 834a SMACZE2-42 1949 100 Yian e PMG-1; ' o s
T PRI

51
People’s Bank of China, Ist series renminbi, 1949, 100 yuan, Red Factory, serial number I IT I1I 1488238, (Pick
834a), PMG 55 About Uncirculated (Previously Mounted) and scavce in the higher grades

1949F R A RIRITE—IRARKEL007T "AL LG, - #RSEI 111 1488238 - PMG 55 B/REEN - ZREH
Estimate HK$8,000-15,000

31



AN ORIGINAL AND CHOICE COLLECTION OF

E ;PINK FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

CHINA

A RARE HIGH GRADE ‘LARGE JUNK’ 100 YUAN IN PMG 64
rKIfLAE L 1007CPMG 64 - BRSS!

Pick# 835a S/Mi#C282 1949 100 Yiian
PAPER MONEY GUARANTY  S/N 8361689 Block 123 - Peoples Bank of China Choles Unei

%PM mChma / Peoples m_” T‘

G021836-013

835a6406021836013G |
D00 GO RCA A MR

52
People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Large Junk, serial number I IT ITT 8361689, (Pick 835a),

PMG 64 Choice Uncirculated. A vave key note in oviginal condition. Very rare

19495 HE A RIRITE—ARAREEL007T "KM, - AR 8361689 - PMG 64 - R¥EmiE ZREEMA - %M
Estimate HK$120,000-240,000
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A China / Peoples Republic
PMG Pick# B36a S/MPC282-46 1949 100 Yiian

FAFER MONEY GUARANTY  S/N 9411039 Block 501 - Peoples Bank of China

Filky Ve
ontismon |

53

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, Donkey Train, serial number IX X I 9411039, (Pick
836a), PMG 55 About Uncirculated.

1949F PR ARIRITE—MRAREE1007T "5EE L - 4R5% IX X19411039 - PMG 55
Estimate HK$4,000-8,000
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SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

CHINA

A CHOICE PAI YUN PALACE 200 YUAN IN PMG 64EPQ
"HEERR 1 2007TPMG 64EPQ - B fEmAE!

| AT China / Peoples Republic A
GL& Pick# 837a2 S/M#C282-51 1949 200 Yiian - Watermarked 6 4 r
PAPER MONEY GUARANTY  S/N 098521 Block 074 - Gothic S/N

__Choice Uncirculated |

Sixty Four |
G021846-009

54
People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Pai Yun Palace, serial number X VII IV 098521, (Pick

837a2), PMG 64EPQ Choice Uncirculated. One of the more difficult types to find in the high grades. With the ‘mayical’ EPQ
status too!

1949F PRI ARIRTE—IRARE2007T "HEERR , - #R5EX VIIIV 098521 PMG 64EPQ - ILiRAIS D EZE - 1 LEPQARBIE
BhfE—

Estimate HK$50,000-100,000
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CHINA

TPMG s Peoples Repeblic ' — S
m Pick# 837a SM#EC282-51 1949 200 Yiian | TAM | B
PAPER MOSEY GUARANTY  S/N 330757 Block 609 - Gothic SN i e £ AL 1R RN FIEUERIE

55

People’s Bank of China, Ist series renminbi, 1949, 200 yuan, Pai Yun Palace, serial number VI X IX 330757, (Pick
837a), PMG 30 Very Fine

1949 PEI A RIRITE—IRARM2007T "HER . - 4RIEVIXIX 330757 PMG 30
Estimate HK$3,500-7,000

ol China / Peoples Republic = o
QLOP Pick# 8382 SMEC28247 1949 200 Yiian e
PAPER MONEY GLARANTY  §/N 26321448 Block 213 - Peoples Bank of China Wi | S o WALV

56

People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Great Wall, serial number IT I IIT 26321449, (Pick
838a), PMG 55 About Uncivculated (Minor Rust)

1949F PRI ARIRITE—MRAREE20070 "R, - #R5% 11111 26321449 - PMG 55 - &4 i5E
Estimate HK$4,000-8,000
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SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES

7 \ hirm J-Peoples Republic :
L%PM Pick# 8392 S/M#C282-52 1949 200 Yiian 53
il _______About Uncirculased

| PAPER MONEY GUARANTY 2580994 Block 123 - Peoples Bank of China

57

People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Harvesting, serial number I IT ITI 2580994, (Pick
839a), PMG 53 About Uncivculated. A scavcer type with attractive oviginal colours

1949F PRI ARIRITHE—IRARBE2007T "EIFE, - ARSEIIIIII 2580994 - PMG 53 - Fhk - [R5 B K5I
Estimate HK$24,000-50,000

T, China / Peoples Republic
C&QPMG Fickd B0a SMPCZEZ-5 1949 200 Yan
PAFER MUKEY GUARANTY  S/N 48371778 Block 123 - Proples Bank of China

58

People’s Bank of China, Ist series renminbi, 1949, 200 yuan, Steel Smelting, serial number I II 111 48371778, (Pick
840a), PMG 53 About Uncirculated

1949F PR ARIRTE—IRARYE2007T "#R#0, - ARIRIIIII 48371778 - PMG 53
Estimate HK$4,000-8,000
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A PM China / Peoples Republic
% Pick# 841b S/M#C282.50 1948 200 Yiian - Li Yellow Unpt.

PAPER MONEY GUARANTY  S/N 2306238 Block 719 - Peoples Bank of China

59
People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Yi He Palace, light yellow underprint, serial number VII

11X 2306238, (Pick 841b), PMG 58EPQ Choice About Uncirculated. A highly attvactive note with the EPQ status

1949F PRI ARRITHE—IRAREE2007T "EBENE, RSRES - &RIEVIIIIX 2306238 - PMG 58EPQ - EPQ#R =M
Estimate HK$24,000-50,000

- . g

A7 China / Peoples Republic i r——
SOPMG Sitir B v 1. g 5 5 R [ IR i e i WAV
— LT TTRT I

PAFER MOSEY GUARANTY SN 7642243 Block 243 - Peoples Bank of China

60
People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Yi He Palace, light orange underprint, serial number IT

IV 111 7642243, (Pick 841a), PMG 55EPQ About Uncirculated. A highly attractive note with the EPQ status

1949F PRI ARRITHE—IRAREE2007T "EBENE, REEE - RV I 7642243 - PMG 55EPQ - EPQ#RZ=m
Estimate HK$20,000-40,000
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CHINA

» China / People's Republic : r - — e
@PM Piek# 841b SMFC282 1949 200 Yuan - Lt, Yellow Unpt. 5 Mﬂ@_‘ Previously Mounted S

. | BEIMAR M
PuPER MONEY GunsAnTy SN 3465736 Block 768 - People's Bank of China.__ R et

61

People’s Bank of China, 1st series renminbi, 1949, 200 yuan, Yi He Palace, serial number VII VI VIII 3468736,
(Pick 841b), PMG 55 About Uncirculated (Previously Mounted)

1949F PRI ARIRITE—IRAREE2007T "ERFE L - #RSEVII VI VIII 3468736 - PMG 55 - BRAREIREN
Estimate HK$8,000-15,000

o China / Peoples Republic I = =
U}_UPMG Pick# 8420 SMAC262-56 1949 500 Yiian 5 Previously Mounted
APER MONEY GUARANTY SN 7962532 Block 123 - Peoples Bank of China

R A
;iﬁﬁi -

62

People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Farmer and Bridge, serial number I IT ITT 7962532,
(Pick 842a), PMG 55 About Uncivculated and scavcer type note

1949F PRI ARIRITE—MRAREES007T "ERE/NME, - #RSRIIIII 7962532 PMG 55 - 2R
Estimate HK$15,000-30,000

WWW.SPINK.COM
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CHINA

7 China / Peoples Republic
MPM Pick# 842a SMIC282-56 1949 500 Yilan

PAPER MONEY GUARANTY  S/N 4182752 Block 798 - Peoples Bank of China

63
People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Farmer and Bridge, serial number VII IX VIII

4192782, (Pick 842a), PMG 45 Choice Extremely Fine and a nice example

1949F R ARIRITE—IRARES007T "EREV/ME, - ARSRVIIIX VIII 4192782 PMG 45 - =i
Estimate HK$7,500-15,000

AT China / Pe Republi
Qj_&PMG Picks 843a slomllﬂaf::s:-:g " io49 500 vian 5

| PAPER MONEY GLARANTY  S/N 6212681 Bloek 808 - Peoples Bank of China PR o

64
People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Steam Shovel, serial number VIII X IX 6212681, (Pick

843a), PMG 53 About Uncirculated

19495 HR A RIRTTE—hRAREES007T "EEEHE, - #RSEVIII X IX 6212681 PMG 53
Estimate HK$8,000-15,000
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CHINA

A FRESH ZHENG YANG GATE 500 YUAN IN PMG 50
JR&5=am "1EREFI 1 5007T - PMG 50

f China / Peoples Republic
| & &PMG Pick# 844a S/M#C282-57 1949 500 Yiian - Wmk: Triangles 50

| PAPER MONEY GUARANTY  S/N 280652 Block 041 - Serial Number 4x21mm

About Uncirculated

Fifty
6021836-011

65

People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Zheng Yang Gate, serial number X IV I 280652, (Pick
844a), PMG 50 About Uncirculated. A scavcer type with alluring oviginal colours

19494 PE A RIRITE—RARMES007T "EBPT L - 4795 X1V 1280652 PMG 50 - ZHR - REBER
Estimate HK$45,000-90,000
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CHINA

7, P China / Peoples Republic
QLO Pick# 845a S/M#C282 1949 500 Yiian
_ PAPER MONEY GLARANTY S/N 1498723 Block 231 - Peoples Bank of China

ity Fe |
Minor Discoloration Me I |
EA%aNS0600 181501 20

66
People’s Bank of China, Ist series renminbi, 1949, 500 yuan, Sowing, serial number II III I 1499723, (Pick 845a),

PMG 55 About Uncivculated (Minor Discolowration)
1949F PR ARIRITE IR AREES007T "1EH, - 4RSRIIIIL 1499723 . PMG 55 - B H#R &
Estimate HK$20,000-40,000

- < iy g
g

Pare China / Peoples Republic ; ;i
Uj_UPMG Pick# 546 S/MPCIE2-54 1949 500 Yaan r m Exceptional Paper Quality =
— LN LRI AT T T

PR MONIY GUARANTY ST DS005 781 Block 123 - Peoples Bank of China

06005781

67
People’s Bank of China, st series renminbi, 1949, 500 yuan, Tractor, serial number I IT IIT 06005781, (Pick 846a),

PMG 58EPQ Choice About Uncirculated
1949F PR ARIRTTHE—IRAREES007T "HEfuH ) - #RSRIITII 06005781 PMG 58EPQ
Estimate HK$15,000-30,000
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L]
e

SPMG 2ot 58 W et :
- LI T R AT T TH

PAFER MONET GUARANTY S/ T2AT1347 Block 243 - Peoples Bank of China i 2

68
People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Tractor, serial number IT IV 111 72471547, (Pick 846a),

PMG 58 Choice About Uncirculated

1949F R A RIRTTE—hRAREES007T THEHIHE , - 4RSRILIV 111 72471547 - PMG 58
Estimate HK$5,000-10,000

517 China / Peoples Republic
UEJPMG mk:':ae. &MI:SNWP“I“Q 500 Yiian

PAPER MONEY GUARANTY  S/N 13853865 Block 342 - Peoples Bank of China

69
People’s Bank of China, 1st series renminbi, 1949, 500 yuan, Tractor, serial number IIT IV II 13953968, (Pick 846a),

PMG 55 About Uncivculated

1949F PRI ARIRITE—IRARBES007T "Hututk ) - #R5k 111V I1 13953968 - PMG 55
Estimate HK$4,000-8,000

Ri7 China / les Republic
OEJPMG m?&&ﬁq’&df"m 1000 Yiian - Wenk: Stars

PAPER MONEY GUARANTY SN 09210174 Block 458 - Peaples Bamk of China

70
People’s Bank of China, 1st series renminbi, 1949, 1000 yuan, Qiantang Bridge, serial number IV V VI 99210174,

(Pick 847¢c), PMG 62 Uncirculated (Previously Mounted)

1949FhE A RIRITE—IRARKEL0007T "SI, - 4RSKIV V VI 99210174 - PMG 62 BREREIR N
Estimate HK$8,000-15,000
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CHINA

A China / Peoples Republic
Qk'JPMG Pické 8482 SMeC28263 1949 1000 Yian
_PAPER MONEY GUARANTY /N 22505854 Block 123 - Peoples Bank of China

71

People’s Bank of China, 1st series renminbi, 1949, 1000 yuan, Three Tractors, serial number I II ITI 22905994, (Pick
848a), PMG 55 About Uncirculated. Deep rich colours

1949F PR A RIRITE—IRARIEL0007T "= SR, - 4755 [11111 22905994 - PMG 55 - B FHE
Estimate HK$15,000-30,000

poey China / Peoples Republic — U it
Q}QPMG Pickd 8153 SMEC262-63 1949 1000 Yiian -] bt
PAPER MONEY GUARANTY  S/N 23684368 Block 312 - Peoples Bank of China R N IR AR R

72

People’s Bank of China, 1st series renminbi, 1949, 1000 yuan, Three Tractors, serial number ITI I 1T 23684568, (Pick
848a), PMG 55 About Uncirculated (Staining)

19494 chE A RIRITE—MRARHE10007T " =R , - 4% 1111123684568 - PMG 55 - 3
Estimate HK$13,000-26,000
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CHINA

7 China / Peoples Republic T —
uEJPRI(} Pickd B4fa SMAIC282-60 1949 1000 Yiian . 1 u'mn.nz.
GUARANTY  S/N Block 123 - Peoples Bank of China e m— == - ., “—._""I -

73
People’s Bank of China, 1st series renminbi, 1949, 1000 yuan, Autumn Harvest, serial number I IT IIT 10727858,
(Pick 849a), PMG 45 Choice Extremely Fine (Previously Mounted)
19495 hRE A RIRITE—MRARBE10007T "HKUL, - #RSRIIIII 10727858 - PMG 45 - AR BLIR N
Estimate HK$5,000-10,000

PM China / Peoples Republic —————— e |

4 5E ) X e
Pick# 850a SIM#C252-62 18948 10040 Yiian - Wmk: Stars .

PAPER MONEY GUARANTY SN §702546 Block 234 - Peoples Bank of China cireuin . LU T e e e

74
People’s Bank of China, 1st series renminbi, 1949, 1000 yuan, Mine Cart and Donkey, serial number 8702546 II III
1V, (Pick 850a), PMG 55 About Uncirculated (Previously Mounted)
1949 R ARIRITE—IRAREE10007T "5EFEEER , - 4R5R8702546 ITIII IV PMG 55 - BRIBGIREN
Estimate HK$5,000-10,000
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CHINA

____Gem Uncirculated

' China / Peoples Republic
| &&PMG Pick# 851a S/M#C282-65 1949 5000 Yiian Wmk: Triangles 65

| PAPER MONEY GUARANTY S/N 7530319 Block 798 - Peoples Bank of Chma

Sixty Five
BO21846-025

£51a65E6021846025G |
RO RV 1

75

People’s Bank of China, Ist series renminbi, 1949, 5000 yuan, Tractor, serial number VII IX VIII 7530319, (Pick
851a), PMG 65EPQ Gem Uncivculated. Very rave in this choice condition

1949F PR ARIRTTE—HRARBE50007T THERIH - 4&5% VIIIX VIII 7530319 - PMG 65EPQ - ZR#F m4R
Estimate HK$60,000-120,000
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CHINA

¢~ China/ Peoples K Peoples Repubhc .
PMG Pick# 852a S/M#C282-64 1949 5000 Yiian - Wmk: Triangles 64 5

| PAPER MONEY GUARANTY  S/N 37100029 Block 231 - Peoples Bank of China it Unatieiliod |

Sixty E‘wr‘
Exceptional Paper Quality 6021846-026

852aB4E6021846026G
AR AR AR AR

76

People’s Bank of China, 1st series renminbi, 1949, 5000 yuan, Three Tractors and Factory, serial number II IIT I
37100029, (Pick 852a), PMG 64EPQ Choice Uncirculated. Rare and popular in this condition

19495 PRI A RIRTTE—IRAREES000 T "= T MR, - #RSRILIIIT 37100029 - PMG 64EPQ - R iFmAl xS hiGED
Estimate HK$50,000-100,000

WWW.SPINK.COM
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CHINA

A HIGH GRADE TWO HORSE PLOUGHING 10,000 YUAN IN PMG 66EPQ
& 5#tith 1 10,0007TPMG 66EPQ - ER S5

Sixty Six
6021823-001

853c66E6021823001G
000 ORI BRI A

Exceptional Paper Quality

77
People’s Bank of China, st series renminbi, 1949, 10,000 yuan, Two Horses Ploughing, triangular watermark, serial

number III IT I 30797454, (Pick 853c), PMG 66EPQ Gem Uncirculated. A superb high grade note! The second highest note

in the PMG population report!
1949F R ARIRTTE—HRARES10,0007T "EF# L - ZAKED - ARSRIIIIL 30797454 - PMG 66EPQ - ER &7 - B4CHE

P

Estimate HK$180,000-350,000
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CHINA

- China / Peoples Republi i
NI Pk o miicaron insh 1w v 40

| PAFER MONEY GUARANTY /N 76831073 Block 423 - Wmk: Triangles

78
People’s Bank of China, 1st series renminbi, 1949, 10,000 yuan, Warship, triangular watermark, serial number IV II

111 76831073, (Pick 854c), PMG 40 Extremely Fine (Small Tears)

19495 D E A RIRITE—IRARE10,0007T "B, - = R/KED - 45281V 11 76831073 - PMG 40 - 143
Estimate HK$4,500-9,000

7\ China / Peoples Republic
L}EJPMG Pick# 854 SIMIC282-68 1949 10,000 Ydan - W/Out Wik
| FAPER MONEY GUARANTY  S/N 25877331 Block 213 - Peoples Bank of China

79
People’s Bank of China, 1st series renminbi, 1949, 10,000 yuan, Warship, without watermark, serial number IT I ITI

25877331, (Pick 854a), PMG 35 Choice Very Fine (Minor Edge Damage)

19494 P E A RIRITE—HRARHE10,0007T TS | - #8KED - 4RSEII1 1T 25877331 PMG 35 - AR B804 7518
Estimate HHK$3,000-6,000
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CHINA

Lot 80 AND 81: A PAIR OF 50,000 YUAN NOTES IN ORIGINAL CONDITION.
HIGHLY ATTRACTIVE!
JR%50,0007c—# - A OIZEZ=m!

L AT China / P.eoples Republic
| QJLQPMG Pick# 855 S/M#C282 1950 50,000 Yiian 3 5

PAPER MONEY GUARA? S/N 81985358 Block 231 - Peoples Bank_ _r.-f C_higa ;

s e R R A NN

___Choice Very Fine |

Thirty Five |
6021836-002

L i

80

People’s Bank of China, 1st series renminbi, 1950, 50,000 yuan, Harvester, serial number IT IIT T 81985358, (Pick
855), PMG 35 Choice Very Fine. The highest denomination and one of the key notes in the series. Highly desivable in choice
original condition

1950F PRI A RIRTTE—RAREES0,0007t "REIH , - 4RSRIIIII181985358 - PMG 35 RIIVESHE  EEMRAIZ— &
5|REm1E

Estimate HK$240,000-500,000
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Rl China / Peoples Republic .
QJQPMG Pick# 856 S/M#C282 1950 50,000 Yilan 40

PAPER MONEY GUARANTY  S/N 0298206 Block 345 - Peoples Bank of China

Extremely Fine

81
People’s Bank of China, 1st series renminbi, 1950, 50,000 yuan, Xin Hua Gate, serial number III IV V 0298206,
(Pick 856), PMG 40 Extremely Fine (Minor Rust). The highest denomination and one of the key notes in the sevies. Highly
desivable in choice original condition
1950F R A RIRTTE— R AR®E50,0007T "#iZEPT , - ARSRIIIVV 0298206 - PMG 40 - BIiEE - Iz REHE EX
MRBZz— - 1BIRS5 RE AR

Estimate HK$150,000-300,000

WWW.SPINK.COM
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SPIN I ; AN ORIGINAL AND CHOICE COLLECTION OF
FIRST SERIES RENMINBI PLUS OTHER PROPERTIES
CHINA

Lot 82 TO 87 : A HIGH GRADE GROUP OF 6 UIGHUR SCRIPT NOTES IN
CHOICE ORIGINAL GRADE!

—H\MHEEAXHR  RRSD=m!

| 9 China llﬁé;l:i“les Republic e __ S——
A
OLQPM Pick# 857a S/M#C282-70 1951 500 Yiian 6 4

| PAPER MONEY GUARANTY  S/N 3369747 Block 123 - Peoples Bank of China

____Cholce Uncirculated

Sixty Four
Minor Foreign Substance 6021842-003 |

85‘."_8840002 1542003
R NRARACAR RN AN D TR |

82
People’s Bank of China, 1st series renminbi, 1951, 500 yuan, Zhan De Cheng, serial number I II IIT 3369747, (Pick
857a), PMG 64 Choice Uncivculated (Minor Foreign Substance). One of the key notes in this sevies in magnificent oviginal
condition with vivid and captivating colours. A rare type in itself and even move so in choice original condition! Of the 27 notes
graded by PMG only 2 notes ave graded higher in 65EPQ! It will be a lony time for another note of similar quality to be offeved
in a public auction again!
1951F PR ARIRTTE—hR ARYE5007T "HEFESL ) - ARSRIILIII 3369747 - PMG 64 - XA NI - Wb R FIZER hR A 2— - fREd
fREZREmE B RERS| - PMG 278 4CiET - BF2HMFAE S Z65EPQ - HERMmBR MUERBARAES LB -
ZIES=t ]

Estimate HK$1,200,000-2,400,000
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CHINA

China / Peoples Republic
Op Pick# 857Aa S/M#C282 1951 1000 Yiian
PAPER MONEY GUARANTY  S/N 9713065 Block 123 - Peoples Bank of China

Choice About Une

—‘3?13{?85

Fifty Eight |
6021842-005

B57 Aa580602 18420050
U0 AR AR

83

People’s Bank of China, 1st series renminbi, 1951, 1000 yuan, Horses Drinking Water, serial number I IT III
9713065, (Pick 857Aa), PMG 58 Choice About Uncivculated. One of the key notes in this sevies in choice condition with superb
colours. A vave type in itself and even more so in oviginal bigh grade! Out of the 64 notes graded by PMG only 7 notes ave graded
higher!

19515 ARRITE—IRARBEL0007T "FHEUK, - 4R5% [I1111 9713065 - PMG 58 - Lt RIZERMAIZ— [RES D Em
BeiRE PMG 64 icitd  ERTHEIES 20

Estimate HK$300,000-600,000
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Ry ~ China / Peoples Republic T
OLOPM Pick# 857Ba S/M#C282 1951 5000 Yiian 4 5

PAPER MONEY GUARANTY ~ S/N 2745271 Block 123 - Peoples Bank of China Choloe Exivermely Fine |

Forty Five |
B021842-001 |

857Ba4506021842001G |
000 OO0

84
People’s Bank of China, st series renminbi, 1951, 5000 yuan, Monglian Yurt, serial number I IT I1I 2745271,

(Pick 857Ba), PMG 45 Choice Extremely Fine. One of the key notes in this sevies in superb oviginal condition with alluring
vich colowrs. A rave type in itself and even more so in choice original condition! Of the 42 notes graded by PMG only 5 notes are
yraded higher.

1951F PR ARIRTTE—IRARYES0007T "SR EL - ASRI I 2745271 PMG 45 - b RINEERAIZ2— TRREERAE -

EERMR DR PMG 42K R EESHEE ST5
Estimate HK$800,000-1,500,000
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CHINA

A7 China / Peoples Republic S
unMG Pick# 857Ca S/M#C282 1951 5000 Yiian 40 |
|

_ PAPER MONEY GUARANTY  S/N 8154624 Block 231 - Peoples Bank of China

Forty |
G02 1836-003

BETCa4006021 8360036
A0 BRI

85
People’s Bank of China, st series renminbi, 1951, 5000 yuan, Sheep Herd, serial number IT IIT I 8154624, (Pick

857Ca), PMG 40 Extremely Fine. One of the key notes in the series. A magnificent note in oviginal condition with fabulous
colours. Extremely vave in this condition

19514l A RER1TE—HRAREE50007T "4, - 4RSEI 11 8154624 - PMG 40 - ARFIEZIRAIY—  EERE - S48
& BE—BIER
Estimate HK$200,000-400,000
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CHINA

- “‘*PM China / Peoples Republic .
FAYA Pick# 858a S/M#C282 1951 10,000 Yiian 45

| PAPER MONEY GUARANTY  S/N 3731714 Block 123 - Peoples Bank of China

Choice Extremely Fine |

Forty Five |
B021842-002

3382450602 13420026
00RO B RARI1 0

o A
ey

ey

86

People’s Bank of China, 1st series renminbi, 1951, 10,000 yuan, Camel Train, serial number I IT III 3731714, (Pick
858a), PMG 45 Choice Extremely Fine. One of the key notes in this sevies in marvellous oviginal condition with enticing colowrs.
A rave type in itself and even move so in choice oviginal condition!

1951F PR A RIRITE—IRARE100007T "B8EERK, - #RS% 111111 3731714 - PMG 45 - Ib R SIEZERR B 2 — - 8T 2[R
Emil BRERSIA ARBBNREER

Estimate HK$260,000-500,000
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1

AT PM China / Peoples Republic
OJ_Q Pick# 858Aa S/M#C282 1951 10,000 Yiian 40

SO RE SAE A D e 1T Renples Baneut Shina 55 -

_Extremely Fine

Forty

6021842-004 |

87
People’s Bank of China, 1st series renminbi, 1951, 10,000 yuan, Running Horse, serial number I IT IIT 0114373,
(Pick 858Aa), PMG 40 Extremely Fine (Tear). One of the key notes in this sevies in fabulous condition with deep rich colours. A
rave type in itself and even more so in choice oviginal condition! Of the 27 notes graded by PMG only 5 notes ave graded higher.
1951F P A RIRTE IR ARKE100007T "HSE L - #R5% 1111110114373 - PMG 40 - B - W RIEERFI2—  WBIR5|m
H EERERR AU RZREEmM PMG 27HACHPERHNEESHS
Estimate HK$1,200,000-2,400,000
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“" . China / Peoples Republic >
5 OLQPMG Pick# 859b S/M#C282 1953 5000 Yiian - 7 Digit SIN 64 ’

PAPER MONEY GUARANTY ~ S/N 9263401 Block 243 - Peoples Bank of China

G0Z1836-005 |

H50bBAEG021836005G |
0RO RO

88
People’s Bank of China, 1st series renminbi, 1953, 5000 yuan, Wei He Bridge, serial number IT TV IIT 9263401, (Pick
859b), PMG 64EPQ Choice Uncivculated. A scarce type note in superb condition. Of the 331 notes graded by PMG only 9 notes
are in higher grades (5x 65EPQ and 4x 66EPQ ). This note will be fiercely contested for!
1953F P ARIRITE—RAEBE50007T DEUFE ) - 4R5K ITIV I 9263401 PMG 64EPQ - ERRAI - M EHERE D - ER
K5| FEPMG 331IR4C# T - ERINETES 2D 8 D AIS5H65EPQ - RAME6EPQ - AEFRRI A Mg RS | ML MR F A5
® 788
Estimate HK$350,000-700,000

END OF AUCTION
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TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or
source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less

than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage

and/or restoration work of any kind (including re-enamelling);

Hammer Price

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies.

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue descriptions

3.2.1 Statements by us in the catalogue or condition report, or made orally or in writing
elsewhere, regarding the authorship, origin, date, age, size, medium, attribution,
genuineness, provenance, condition or estimated selling price of any Lot are merely
statements of opinion, and are not to be relied on as statements of definitive fact.
Catalogue and web illustrations are for guidance only, and should not be relied on either
to determine the tone or colour of any item. No lot shall be rejected on the grounds of
inaccurate reproduction. No lot illustrated in the catalogue and online shall be rejected
on the grounds of cancellation, centring, margins, perforation or other characteristics
apparent from the illustration. Catalogue illustrations are for guidance only, and should
not be relied on either to determine the tone or colour of any item or to reveal
imperfections. Estimates of the selling price should not be relied on as a statement that
this price is either the price at which the Lot will sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.3 Other than as set out in clause 5.9, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.3 Your Responsibility

You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.
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3.4 Extensions — Stamps only

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot
(other than a mixed lot or lot containing undescribed stamps) you must notify us in
writing not less than forty-eight hours before the time fixed for the commencement of
the first session of the auction. If accepted by us, such request shall have the same
effect as notice of an intention to question the genuineness or description of the Lot for
the purposes of clause 5.9 of these Terms and Conditions and the provisions of clause
5.9 shall apply accordingly.

02/15

3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must give
the reason why such opinion is required and specify the identity of your proposed
expert which will be subject to agreement by us. We reserve the right, at our discretion,
to refuse a request for an expert opinion or Certificate of Authenticity including (without
limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will
submit the Lot to the Expert Committee. You acknowledge and accept that the length of
time taken by an Expert Committee to reach an opinion will vary depending on the
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot
described in the catalogue as having faults or defects may not be returned even if an
expert opinion or Certificate of Authenticity cites other faults or defects not included in
the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink China Limited accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer from the rostrum
prior to the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity. No request for an extension will be accepted on such a
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you



intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (i) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HK$3,000 by HKS200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HK$ 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group
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4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

Subject to the auctioneer’s discretion, the striking of his hammer marks the acceptance
of the highest bid, provided always that such bid is higher than the Reserve (where
applicable), and the conclusion of a contract for sale between you and the Seller.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. We may then request that the Lot is returned to us for inspection. Save as set
out in clause 5.9, the cancellation of the sale of any Lot and the refund of the
corresponding purchase price is entirely at our sole discretion. We will not normally
exercise that discretion if the Lot is not received by us in the same condition that it was
in at the auction date.

4.14.2 No lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading).

5 AFTER THE AUCTION

5.1 Buyer’s Premium
In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due on your invoice within seven days after the date of the sale.
This applies even if you wish to export the Lot and an export license is (or may be)
required.

5.2.2 You will not acquire title to the Lot until all amounts due to us have been paid in
full. This includes instances where special arrangements were made for release of Lot
prior to full settlement.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’'s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of Forgery

5.9.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other than a
miscellaneous item not described in the catalogue) sold by us proves to have been a
Forgery. We shall not however be obliged to refund any amounts if either (a) the
catalogue description or saleroom notice at the auction date corresponded to the
generally accepted opinion of scholars or experts at that time, or fairly indicated that
there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a Forgery
only by means of either a scientific process not generally accepted for use until after
publication of the catalogue or a process which at the date of the auction was
unreasonably expensive or impracticable or likely to have caused damage to the Lot.
Furthermore, you should note that this refund can be obtained only if the following
conditions are met:

5.9.1.1 you must notify us in writing, within seven days of the auction date, that in your
view the Lot concerned is a forgery;

5.9.1.2 you must then return the item to us within fourteen days, in the same condition
as at the auction date; and

5.9.1.3 as soon as possible following return of the Lot, you must produce evidence
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title to
us, free from any third party claims.

5.9.1.4 you must provide to us all evidence obtained by you that a Lot is a Forgery no
later than 7 days after you receive such evidence.

5.9.2 In no circumstances shall we be required to pay you any more than the amount
paid by you for the Lot concerned and you shall have no claim for interest.



5.9.3 The benefit of this guarantee is not capable of being transferred, and is solely for
the benefit of the person to whom the original invoice was made out by us in respect of
the Lot when sold and who, since the sale, has remained the owner of the Lot without
disposing of any interest in it to any third party.

5.9.4 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent.

March/2019

9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport
network, act of God, war, riot, civil commotion, malicious damage, compliance with any
law or governmental order, rule, regulation or direction, accident, breakdown of plant
or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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