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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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Order of Auction H %

LOT NUMBER SECTION

CSS78A - 3 June 2022 10 a.m. XAB=HEM8A FF 1+
2001-2013.............. Bonds and Shares l¢= RE%
2014-2029............. Ming and Qing Government Notes AR KR A ZE )
2031-2034............. Qing Dynasty Banknotes ;5834% &)
2035-2159............. Republic of China Banknotes ESEIAT#)
2160-2199............. Provincial/Regional Banknotes EE[E & 4% &)
2200-2202 ............ Chinese Military Banknotes FE|E R
2203-2208 ............ Private Issue Banknotes FERFHARLED
2217-2222 .. Japanese Puppet State Banknotes BB AR £
22232242 ... Foreign Bank Banknotes j¥/E %)

2243-2265 ............ Liberated Areas BZIXE AL ED

2266-2478 ............ People's Bank of China B A RR1T

CSS78B - 3 June 2022 No earlier than 5 a.m. AA=HEMA FFREE
3001-3134............. Specimens from the Hong Kong Printing Press &/ A5 E)

CSS78C - 4 June 2022 10 a.m. NAMHE#A/N EF 105

4001-40065 ............ Chinese Ancient Coins B &5 %

4066-4079............ Qing Dynasty Charm/Auspicious Money ;& {1E8£
4080-4089............ Sycees $RHE

4090-4323............ Qing Dynasty Milled Coinage 511l #5

4324-4535 ............ Republic of China Milled Coinage BBl %
4536....ccccciiiiinnns Chinese Soviet Republic PEEgF4E 15

4537-4538............. China Motor Bus Company Tokens 25 BB RAT L HE
4539-4566............. Medals And Accessories EN&E K i)

4567-4614........... PRC Coins (Post 1949) ¥chEI#E (194947 )

CSS78D - 5 June 2022 10 a.m. NEAAHERH EF T

5001-5163............. World Coins tH5R§£#s

5164-5385 ............ World Banknotes tH5R4F#&

5386-5414 ............ Macau Coins ;BP9 2
5415-5551............. Hong Kong Coins &/& 1
5553-5583............. British Trade Dollar = E SR T
5584-5605............ Macau Banknotes ;EPAF #&
5606-5620............ Government of Hong Kong &/EH T
5621-5635............. Bank of China (Hong Kong) FEIiR1T
5636...cccuimiiiininnnnn. The Oriental Bank Corporation 5% &2 R1T
5637-5650............. Mercantile Bank Limited BFIEE1T
5651-5705............. Chartered Bank j&3J$R1T

5706-5907 ............ The Hong Kong and Shanghai Banking Corporation &/& /8 ZIR1T
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in which you
will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the timer
which counts down till the end of the auction. Each subsequent lot is timed to end at 30 second intervals if there are no
last minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid by
another buyer.

2. |Ifthere is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended. If
there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale ends
to see if you have been outbid and the time has been extended for further bidding. Please note that there is NO
SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on the ‘View
Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During the live auction,
you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you slide the bar to your desired
bid price, you have already successfully placed a bid. The slide bar will ONLY appear in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

P wnNE

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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THE NUMISMATIC COLLECTORS’ SERIES SALE

CSS78A - 3 June 2022 10 a.m. NA=HEH8H _EF15

Chinese Banknotes
o [EH) 4% %

CSS78B - 3 June 2022 no earlier than 5 p.m. "A=HEHPA TFAHRE

Specimens from the Hong Kong Printing Press

FEMDATRE

CSS78C - 4 June 2022 10 a.m. ;SBMUHE8A/S EF 15
Chinese Coins [ §Z %

CSS78D - 5 June 2022 10 a.m. N"BAHEHH EF 1
Hong Kong and World Banknotes and Coins
&8 KA R R

All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding %latform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company:.

PRAEAERE =7 B R BT AR R E R AR -
MEETFER KEESMNEENTREEESBTRR -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

MREmZP  EXAREAMERAE T EEN BT ZE - BURSURERZE -

All images on this catalogue are available on our website at www.spink.com

REHZ AR RISTURAATEIL www.spink.com 2|5
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2001 2003

1896 The Chinese Imperial Government 5% 1898 The Chinese Imperial Government 5%
Gold Loan, 25 pounds, RESERVE STOCK, issued Gold Loan, 50 pounds, RESERVE STOCK, issued
by Deutsch-Asiatische Bank, almost uncirculated with by Deutsch-Asiatische Bank, almost uncirculated with
a minor tear on left and lower border and extremely rare a minor tear on left bovder and extremely rave
1896 FBERITRITNBRUNS%EES258 - AUR 1896 FfREIRIT BT ABBUNS%E B 5508 - AUm
B EAFRTAREER FR - EARTITABEER FR
Estimate HK$1,000-2,000 Estimate HK$1,000-2,000

2002 2004

1896 The Chinese Imperial Government 5% Gouvernement Imperial de Chine Empruint

Gold Loan, 50 pounds, RESERVE STOCK, issued Chinois, 5% gold loan, 1902, loan for 500 Francs,

by Deutsch-Asiatische Bank, almost uncivculated and number 02857, good extremely fine, with coupons
extremely rave attached

1896 FEBERT R T RNBBUNS %2 EZ508 - AUm 19025 m BB N S%EF B 500,588 - 45502857

GERES ) Estimate HK$2,100-3,000

Estimate HK$1,000-2,000

WWW.SPINK.COM
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2005

Gouvernement Imperial de Chine Empruint
Chinois, 5% gold loan, 1905, reserve loan for
500 Francs reserve stock, without number, about
uncirculated, with coupons attached

1905 MBS %EREEH 5005 EFE - #EiF
%

Estimate HK$2,100-3,000

2006
Lung Tsing U Hai, bond for 20 pounds, 1913,
folio number B118660, very fine
BE=T% 8 KB 55208 - #757B118660 - VFmAE
Estimate HK$1,000-2,000

2007

China Patriotic Aviation Bond, $5, 1941, serial
number 055909, blue on light green, airplanes at
centre, (S/M#H4-1), PMG 58EPQ, choice about
uncivculated.

1941 F M =R #55= 7T - #75%£055909 - PMG 58EPQ

Estimate HK$1,000-3,000

2008

China Patriotic Aviation Bond, $10, 1941, serial

number 022446, brown on pink, airplanes at centre,

(S/M#H4-2), PMG 45 (Annotations), choice extremely

fine.

1941 FMZERBES10%ETT - 4755022446 - PMG 45 - B
Estimate HK$1,000-3,000

GUPMG S e ™

e 1 e o Y Al

2009

China Patriotic Aviation Bond, $50, 1941, serial
number 008831, green on yellow, airplanes at centre,
(S/M#H4-3), PMG 45EPQ, choice extremely fine,
rave.

1941 F M =R BE 2503 TT
45EPQ

- #m5008831- PMG

Estimate HK$8,000-16,000
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2010
China Patriotic Aviation Bond, $50, 1941, serial number 002942, green on yellow, airplanes at centre, raw extremely
fine and rave

19415 MZEREIH50E 7T - #755002942 - EF - R
Estimate HK$5,000-8,000

2011
National Economic and Construction Loan, 5 booklets of specimens dated 1954, 1955, 1956, 1957 and 1958,
complete set of specimens for each series mounted in official albums, almost uncivculated to uncivculated (5 booklets)

1954F 1958 E AR B A BIERESE  AUBUNCRH
Estimate HK$20,000-30,000

WWW.SPINK.COM
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_RM‘IJ@H LI

TGN LEXPLETATEN EF R EMINS SE FRMET B WINER ENE

; - ACALALNA
IDIVEIDETY INTO LOOUOOEY 5 =HIIARES OF Lot
WARRANT TO BEARER FOR | SHARE OF LI NOMINAL VALUE.
THIS 15 T0 CERTIFY dfard e . Hier it 1L ESTCERTIFIE A roes A disadies govne 6 Tobdes FHRE
Herbrarsd is rubeitond fo A giedty Adeieod Solve a atioes @ d ietien coticrensend
f&»,xm E g ;. fieree o one Livve. Shoabsng aie fin Siwvil
Comtfhersssp. ool eieed s cdones sedyict dodhe | s mommee ,mm/ b maimiels ¥k feis
Heggudertionns cf e Lompiecr g e deisek v et Fegrdossends ot dip | Fowvodt:

GIVEN aomet. e Fonl of e Comprangsihas  Ziey of Bsgel e
JEEA s |.....

Cge o o _sesmerin G P Peant

= AR S T

2012

China Railway and Mining Corporation Limited, share warrant for one pound, 8th August 1900, folio number
A20 6240, capital of 100,000 pounds divided into 100,000 shares, brown and black, facing dragons and fireball upper
centre, floral borders, handsigned manuscript signatures, good extremely fine, with coupons attached, very rare

1900F R BEIEFE B AT LEERKE - R5EA20 6240 +HFER
Estimate HK$13,000-20,000
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2013

The Sun Company Limited, Hong Kong, a $10 share certificates, 100 shares, 1947, number 1113, green ornate
border, red seals, with envelope, well preserved, good extremely fine.

1947FFERHARATRE—BR  REL0007T - #1113 - FHE - REFTY - GEF
Estimate HK$1,500-3,000

11
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@ + China / Empire "Ming Dynasty"
PMG Pick# AALD S/MST36-20 1368-99 1 Kuan 5

[PAPER MONEY GUARANTY

2014
Ming Dynasty, Da Ming Bao Chao, 1 Kuan, 1368-1399, (Pick AA10), PMG 50 About Uncirculated and a scarce high
grade for type!
KIFE#NZE PMG 50 ZRE5  A&HEBE!
Estimate HK$30,000-50,000

WWW.SPINK.COM
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A PHENOMENAL MING NOTE IN PMG 50EPQ. ONE OF TWO NOTES TO DATE!
LB B RPMG S0EPQABRE R 225 R ILEF2M 22—

SOPMG Stisa/Empire | nso MinEDYSSY

I_A_mm\'m

2015

Ming Dynasty, 1 kuan, 1368-99, Da Ming Bao Chao, (Pick AA10), well preserved, clear and bright red seals on obverse
and veverse, PMG 50EPQ, scarce in this grade and with EPQ for this more than 600 years banknote.

RPESHEE  RETH  [ERMEAENSEREE - PMG 50EPQ - ZRE7  MMANEFEARTZHEMS - BEEFFEPQAR A
REEPE—
Estimate HK$250,000-500,000

13
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Exceptional Paper Quality

Lot 2015 (Reverse)

WWW.SPINK.COM
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2016
Ming Dynasty: Da Ming Bao Chao, 1 kuan,
1368-1399, black text on grey mulberry paper, red
rectangular seals top and bottom, 10strings of cash
at centre, (Pick AA10), PMG 30 Very Fine
RIFBTEHNSE PMG 30

Estimate HK$30,000-50,000

BT 20

2017

Ming Dynasty, Da Ming Bao Chao, 1 kuan,
1368-1399, black text on grey mulberry bark, two
rectangular red seals on face, 10 strings of cash at
centre, (Pick AA10, Smith Matravers T36-20 for
type), in PMG holder, repaived 20 Very Fine, the earliest
issue of paper money

RIBTENSE PMG 20 BIEH  RFHNEL
Estimate HK$30,000-50,000

15

n China ! Ching Dynasi
%PM Picks AZe SOHTEAL mlﬂym.ﬂ 1008 Cash

PR T GLARTY SN 3177

2018
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7(1857), number 3177, (Pick A2e), PMG
55EPQ, about uncivculated, vare with EPQ grade.
FELF(1857)KBEE—TF3 #RIE3177 - PMG
55EPQ - ZREPQ#RA!

Estimate HK$15,000-30,000

G e

2019
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 213, (Pick A2e¢), PMG
63 Choice Uncirculated (Spindle Holes at Issue, Minor
Stains).
BELF(1857)KNBEH —F3 #R55213 - PMG 63
BAIAL  BEHUEED
Estimate HK$5,000-8,000
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2020
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 7(1857), number 7633, (Pick A4e), PMG
58EPQ, about uncivculated, rave with EPQ grade.
FELF(1857)KBEE T 4557633 - PMG
58EPQ - FREPQ#ARA!

Estimate HK$15,000-30,000

2021
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9703, (Pick A2e), PMG
63 Choice Uncivculated (Spindle Holes at Issue).
BELF(1857)KEEH —F #w5£9703 - PMG 63 -
BAIA
Estimate HK$5,000-8,000

THE NUMISMATIC COLLECTORS' SERIES SALE

« China / Ch'ing Dynasty
.,,PMG Picke AZe SMATEAL 1857 (Vr.7) B0 Cash
rares sy GUARMTY SN BP0

2022
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9704, (Pick A2e), PMG
63 Choice Uncirculnted (Spindle Holes at Issue)
FHELF(1857)KBEEH—FX #9704 - PMG
63 BAIAL
Estimate HK$5,000-8,000

China / Ch'ing Dynasty
i *PI\‘[G m- A SAMTE | 185V

2023

Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9706, (Pick A2e), PMG
63 Choice Unciveulated (Spindle Holes at Issue, Minor
Stains).

B8+ F(1857)KEEH—
63 AT - EAUEED

T3 #75%9706 - PMG

Estimate HK$5,000-8,000

WWW.SPINK.COM
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- + China | Ching Dymasty
%,PMG' Ficks AZe SOITEAl 1857 (Vr

mAEmT s SN 07

) N0 Canh

2024

Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9707, (Pick A2e), PMG
63 Choice Uncirculated (Spindle Holes at Issue, Minor
Stains).

&+ F(1857)KEEH —
BAA - BEAUEED

FX- #w5R9707 - PMG 63 -
Estimate HK$5.,000-8,000

PM * China | Chiing Dynasty

e —

2025
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9708, (Pick A2e), PMG
63 Choice Uncirculnted (Spindle Holes at Issue).
FE+F(1857)KBEH —FX #9708 - PMG
63 AL
Estimate HK$5,000-8,000

17
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o - China | Ciing Dynasty
" '-'.t-lPMG Picks Ale SAMATAA] 1857V, 7) 1000 Cank

PP ey CUUANTY SN ST

2026

Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), serial number 9714, (Pick A2¢), PMG
63 Choice Uncirculnted (Spindle Holes at Issue, Ink).

et F(1857) #—F32 4559708 - PMG
63 B RER

/}% E

Estimate HK$5,000-8,000

2026A
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 8 (1858), number 3844, (Pick A4f), PCGS
Currency 40 Extremely Fine
B8 N\F(1858) NBFE# T #75%3844 - PCGS
Currency 40
Estimate HK$5,000-8,000



« Chima | CH'ing Dymasty
Pick# Adg SMISTEE 1838 (Yr. 0y 2000 Cud

2027
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 9 (1859), serial number 5670, (Pick A4g), PMG
64 Choice Uncivculated (Spindle Holes at Issue).
FENF (185 NBEH _FX - 47555670 - PMG 64 -
BAAL
Estimate HK$7,000-10,000

| EPMG s .. ey
x v = S

2028
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 9 (1859), serial number 5692, (Pick A4g), PMG
63 Choice Uncirculated (Spindle Hole at Issue).
B &8 AL EF(1859) KIFEH T3 #R5%5670 - PMG 63 -
BHL
Estimate HK$6,000-9,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2028A
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 9 (1859), serial number 5667, (Pick A4g), PMG
64EPQ Choice Uncirculated (Spindle Hole at Issue).
BENF(18S)RNBEH_FX 4515667  PMG
64EPQ - TR MR AL

Estimate HK$20,000-40,000

WWW.SPINK.COM
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« China / Ch'ing Dynasty
@PMG Pick#t Adg S/MHT6-60 1859 (Yr.9) 2000 Cash

PAPER MONEY GUARANTY S/N 5668 . Gem Uncirculated

2028B
Qing Dynasty, Da Qing Bao Chao, 2000 cash, Year 9 (1859), serial number 5668, (Pick A4g), PMG 65EPQ Gem
Uncirculated (Spindle Hole at Issue). SINGLE HIGHEST GRADE in the PMG population report. A superb and amazing
grade for a note nearly 170 years old!
BENF(1859) BB T 4555668 - PMG 65EPQ - HIRMANL - PMGiC it PERE D ZE——H - UEH170F M=o
REO S 2 B R

Estimate HK$30,000-50,000

19
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A E20H4487002G
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Lot 2028B (Reverse)
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2028C
Qing Dynasty, Da Qing Bao Chao, 50,000 cash, Xianfeng Year 7 (1857), serial number 15378, vertical format, blue
woodcut printing on white paper, facing dragons and fireball at upper centre, multiple large red stamps, (Pick A7a),
curvently with PMG grading, the grade will be updated on Spink Live as soon as it is known. A very vave high denomination note
that is ravely offered in vecent times. Far above average condition and oviginal paper quality. Extvemely vave!
BB F(1857) KB MR T #R5%15378  ZKFIPMGH - sHAREMHE IR Spink LiveTE - B R 7 HE - I F RN T4
TS - MR RER B2 F

Estimate HK$125,000-250,000

21
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2028D
Qing Dynasty, Da Qing Bao Chao, 100,000 cash, Xianfeng Year 7 (1857), serial number 9318, vertical format, blue
woodcut printing on white paper, facing dragons and fireball at upper centre, multiple large red stamps, (Pick A8a),
curvently with PMG grading, the grade will be updated on Spink Live as soon as it is known. A very vave high denomination note
that is ravely offered in recent times. Far above average condition and oviginal paper quality. Extvemely vare!
BELF(1857)NEBH BT #5%9318 - ZKFPMGH - FEREM MBI Spink LiveE#7 - R ZH1E - L FRINIFABIIH
5 ALK RER BBF

Estimate HK$250,000-400,000

23
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A VERY POPULAR 1855 BOARD OF REVENUE 3 TAELS IN EF
hEARRENFFHEREM - EFmmE

2029

Qing Dynasty, Board of Revenue, 3 tacl, Xianfeng Year 5 (1855), serial number 8771, ‘Chihli’ place name overprint
in red at upper centre, (Pick A10), about extremely fine, well preserved

FURESHEEET FRST7L MEERIE EF - RE5xT
Estimate HK$54,000-70,000

25
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CHINA
2030
NO LOT
T S T
2031

China, Chung Hwa Republic, $10, ND(ca.1896), serial number 16611, orange and blue, Kuo Min Tang’s flag at
centre, reverse green, (Pick unlisted), PMG 40 (Ink Stamps), extremely fine, very rvare.

1896 FHERBEHES - MHM - 49516611 PMG 40 A= +HFER
Estimate HK$8,000-16,000

2032

The Sin Chun Bank of China, $1, Peking, Guangxu Year 33 (1907), serial number 10607, with two red seals at
bottom left and right, (Pick unlisted), about very fine and scarce.

JeAE=1+=1F(1907)EB LBEMIRITE T #5510607 AVF ERRESR
Estimate HK$30,000-60,000

@ » China, Sin Chun Bank of China o
PM SMAHI86-1a Pick Unlisted 1507 1 Dollar
PAPER MONEY GLARANTY  Shanghai - Printer: CPOJ - Remainder

2033

Sin Chun Bank of China, $1, 1907, remainder, black on pink and light green underprint, portrait at right, building at
left, reverse red on green and yellow, (Pick unlisted), PMG 63, choice uncirculated, rave.

HRE=+=E(1907)EB LB ERRTETESE  PMG 63 PEESH
Estimate HK$20,000-40,000

WWW.SPINK.COM
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: \ﬁ ;Iﬂov 55
: THElMPE%f%A OF CHINA §

2034
The Imperial Bank of China, uniface $1 colour trial specimen, Shanghai, 22.1.1898, red, dark brown and yellow,
bank seal at upper centre flanked by two dragons, ‘ONE DOLLAR’ in red at lower centre, (Pick A51cts), PMG 55
About Uncirculated (Water Stained, Small Pinholes)
HAE U (1898) FEIAEIRITS ST EE B4R - LIBiHE  PMG 55 BACERAAL
Estimate HK$21,000-30,000

o China, Commercial Bank Of China
QIJPMG Pick# 8 SM#CI53-30 1926 5 Dollars

2035
Commercial Bank of China, $5, Shanghai, 1926, serial number CB/K 075867, green on yellow and pink, God of

Wealth at right, (Pick 9), PMG 65EPQ Gem Unciveulated. One of two notes in this highest grade. Fresh and superb

RE+AEF (1926 ) T EBEEIRITME - /8% - #755CB/K 075867 - PMG 65EPQ - BiciE P RE TN M Z—  Em
Estimate HK$20,000-40,000

a, Commercial Bank of China
SMPC25350u 1920 1 Dollar

1 Shanghai

2036
Commercial Bank of China, $1, Shanghai, 1929, serial number J023361, black on green, denomination at each corner,

God of Wealth at right, (Pick 11a), PMG 65EPQ Gem Uncirculated. The second highest graded note in the PMG population
report with only one note graded higher in PMG 66EPQ. Rare
RE+/\&F(1929)FBiERIRITEE - LiEith - 4755 1023361 PMG 65EPQ - &L#FPE 57 - BB —HUEFES Z66EPQ -

Zz8
Estimate HK$10,000-20,000

27
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oy China, Commereial Bank of China
{.ﬂ,‘PM Fick# 13 SMOCINLE2 1629 | Dollar

rarrn sy cosmenty RN D046 - Shanghal

2037
Commercial Bank of China, $1, Shanghai,
1929, serial number D010468, blue on green,
denomination at each corner, God of Wealth at
right, (Pick 13), PMG 66EPQ Gem Uncirculated. The
highest grade in the PMG population rveport. Rare so
choice
RE+)\F(1929)FEEEIRTSE - HBihE . 4Ro%
D010468 - PMG 66EPQ - iotxh R - 2 F!

Estimate HK$15,000-30,000

s it sy SN FITE - Shnghal

2038
Commercial Bank of China, $1, Shanghai, 1929,
serial number F197421, grey on yellow-orange,
denomination at each corner, God of Wealth at
right, (Pick 13A), PMG 66EPQ Gem Uncirculated.
The second highest graded note in the PMG population
report with only two others graded higher in PMG
67EPQ. Rare so choice
EE+/\F(1929)PEEBIRTSE - Ligith® . 4R5%
F197421- PMG 66EPQ - &LixhE_57 - EFMHE
FESZ67EPQ - ER

Estimate HK$15,000-30,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2039
The Agricultural and Industrial Bank of China,
5 Yuan, Peking, 1927, serial number A/I 349911,
(Pick A98a), about extremely fine
RE+/RE(1927) B2 THRTMAE - bRt - 4RI%
A/1349911 EFf1E

Estimate HK$5,000-7,000

EPMG st et tons g

. bt

2040
Agricultural & Industrial Bank of China, 5 yuan,
Hankow, Year 21(1932), serial number B324287,
(Pick A110a), PMG 58 Choice About Uncivculated
(Minor Stains).
BB —+—%F(1932)FE T RRTMHE EOME - 4R
§%B324287 PMG 58 - B {#% 8

Estimate HK$7,000-9,000

PG e s ek v il

s sy conmanTy SN STHI96 - Prinber: ABNC

2041
Agricultural & Industrial Bank of China, 5 yuan,
Shanghai, Year 21(1932), serial number 570196,
(Pick A110b), PMG 58 Choice About Uncirculated.
BB —+—%F(1932)¢E T 2iR{THE - L8t - 4R
55570196 - PMG 58

Estimate HK$7,000-9,000

WWW.SPINK.COM
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GPMG Reuriirmmians™ 64

2042
The Industrial Development Bank of China, 5
Yuan, Chengchow, serial number BD013265B, (Pick
493b), PMG 64 Choice Uncirculated
REI+F(1921) En&iRTME - BNIE - 4555
BD013265B - PMG 64
Estimate HK$9,000-13,000

QPG TIEZERE. B

U oY ATy SN ABSOZS IC « Printer:

2043
Land Bank of China, Ltd., 1 yuan, Shanghai, Year
20(1931), serial number A900251C, (Pick 504),
PMG 55 About Uncirculated.
KB+ (1931)RZEZRITSE - HEithE - 4R
A900251C: PMG 55

Estimate HK$10,000-15,000

EPMG Shemsmrrtis 501

2044
National Commercial Bank Limited, $1,
Shanghai, 1923, serial number B724602, grey
on multicolour, Mandarin at right, reverse green,
cockerel at left, (Pick 517a), PMG 58EPQ Choice
About Uncirculated. A scavce type
EE+_F (1923 T HERTRIRSZE - LiEH
% #RSRB724602 - PMG 58EPQ - ZR R Al

Estimate HK$10,000-15,000

2045
The National Commercial Bank Limited, 5 Yuan,
Shanghai, 1923, serial number A763729, (Pick 518),
manoy vepaived, about very fine.
BB+ 5 (19234 T HZERTRIR S ME - LEH
& #RIRAT63729  AVF . BGHER
Estimate HK$3,000-5,000

814 $'1 FACE NAT INDUSTRIAL BANK OF GHINA

2046
The National Industrial Bank of China, 1 yuan,
specimen, Year 13(1924), serial number 000000
F-7614, printed by ABNC, (Pick 525s), uncirculated,
with selvedge at top.
RE+=F(1924) PR EERT=EIRE - 4R
000000 F-7614 - UNC- & L5 4TE
Estimate HK$4,000-6,000

2047
The National Industrial Bank of China, 1 yuan,
Shanghai, Year 20(1931), serial nuimber M672869F,
printed by ABNC, (Pick 531c¢), about uncirculated,
rare good condition.
EE _+F(193)PREBXRIT=E - L/EHE - R
M672869F - AU - DB ¥ math

Estimate HK$2,500-3,500
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2048

The Ningpo Commercial Bank, 10 yuan,
Shanghai, Year 14(1925), serial number V083949H,
(Pick 548), fine, repaired, ragged edges, holes at middle.

EEI+ e (1925)MARERITIAE - #4R55V038949H - £
BihE F- BB
Estimate HK$2,000-3,000

OPMG == s G
7 REPr Pl ——

2049

Tah Chung Bank, 1 Yuan, Peking, 1938, serial
number P0217474D, (Pick 564), PMG 64 Choice
Uncirculated

BB+t F(1938) KFiRT=E - LR - 475~
P0217474P - PMG 64

Estimate HK$3,000-5,000

= China, Market Stabilization Currency Bureau 64

Picks S00s SMSTISRIn 1815 10 Coppers.

2050
China, Market Stabilization Currency Bureau,
20 coppers, Ching Chao, Year 4 (1915), serial
number 777487, (Pick 600a), PMG 64 Choice
Uncirculated.
EEIPNF(1915) IR ER i E #/F 204 - RILHE - 47
58777487 PMG 64

Estimate HK$1,000-1,500

THE NUMISMATIC COLLECTORS' SERIES SALE

m *China, Market Stabilization Currency Bureau
Pickd 6a SMETIRI-Ma 1913 10 Coppers 58

F
0

2051
China, Market Stabilization Currency Bureau, 10
coppers, Ching Chao, Year 8 (1919), serial number
0275300, (Pick 604a), PMG 58EPQ Choice Abont
Uncirculated.
EEN\F(1919)MEEFhmERFBLON  RILHE - 47
550275300 - PMG 58EPQ

Estimate HK$2,500-3,500

i - China, Marke Stabilization Currency Bureas |
f HI-PMG Psm 120 SMATIELS0 I3 10 Copper 63
P s sy sy N HITENE - Ching Chas

2052
Market Stabilization Currency Bureau, 10 copper
coins, Ching Chao, Year 12(1923), serial number
1827496, (Pick 612a), PMG 63 Choice Uncirculated
(Staun,).
1923 FMHEFEHERBSERMITI0N  RIKthE - 4R
551827496 - PMG 63 - B&

Estimate HK$500-1,000

SPMG ggmimssme= 50

2053
General Bank of Communciations, $5, Canton,
1909, serial number 053586, (Pick Al5a), PMG 50
About Uncirculated (Perforation Cancelled, Previously
Mounted, Spindle Holes).
EMTTFE(1909) R BIRITSIT - EERIME - w5k
053586 - TEFE#HE - PMG 50 - AR
Estimate HK$6,000-12,000

WWW.SPINK.COM
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China, General Bank of Communications

m G T I
Primter: CMP,

rrm oy sy ST 020834 -

20

A P T e T

2054
Bank of Communciations, 5 yuan, Canton, 1909,
serial number 020936, hole punch cancelled (Pick
A15b), PMG 20 Very Fine (Minor Repairs).
EHRTE909)RBIRIT5STT - BRI - 4R 5%
020936 - $TFLEE 8 - PMG 20 - BRlIE

Estimate HK$4,000-8,000

2055
Bank of Communciations, 1 yuan, specimen, Year
2(1913), serial number 00000, printed by ABNC,
(Pick 110s), uncivculated, with selvedge at left.
KB —F(1913)33BRIT=ERE - #75500000 - =&
hR-UNC - EHHE4A

Estimate HK$5,000-7,000

2056
Bank of Communciations, 10 yuan, specimen,
Year 2(1913), serial number 00000, printed by
ABNC, (Pick 111As), uncirculated, with selvedge at
left.
BB —F(1913)BIRTTHREMRE - 45500000 - =8
MR- UNC- ZH 2R
Estimate HK$6,500-8,500

31

2057
Bank of Communications, 2 choh, ND(1914),
Shihkiachwang/Harbin, rare place name, serial
number A0776007, (Pick 114j), PMG 15, choice fine,
rave.
EE=F(1914)RBIRITAR  AR/ZRTHE &
HER - 4m55A0776007  PMG 15 - iRZER it
Estimate HK$15,000-25,000

@PMGmnm m.mmmm 64 11

2058

Bank of Communications, 5 Yuan specimen, 1914,
serial number 000000, (Pick 117s), PMG 64EPQ
Choice Um:irmlatgd
EE=%F(1914)%
PMG 64EPQ

BIRTMERE - #4855000000 -

Estimate HK$2,900-4,000

2059
Bank of Communications, 5 yuan, specimen,
1914, serial number 000000, grey, (Pick 117s), PMG
58NET Choice About Unciveulated (Stains)
RBI=F(1914)3 3B R1THERE - 4855000000 -
PMG 58NET- B'&

Estimate HK$1,300-2,000



2060

Bank of Communications, group of 6 notes: 1
yuan, 1935, 5 yuan, 1914, 1935 and 10 yuan, 1914
(4), (Pick 117n, 153 and 118q), the 1914 notes graded
PMG 65EPQ to 66EPQ, the 1935 1 yuan PCGS Gold
Shield Grading 580PQ Choice AU (6)

RIBIRIT AN BIERE "+ MF(1935)ZE - B
Bl = (1914)hiE R EE = (1914)f5E447 - 1935
FEBEFFPCGS Gold Shield Grading 580PQ - EL&k
PMG65EPQZ66EPQ

Estimate HK$700-1,200

ML e O

2061

Bank of Communciations, 5 yuan, Shanghai, Year
3(1914), serial number SB400744U, with black
signature and overprint, printed by ABNC, (Pick
117n), PMG 66EPQ Gem Unciveulated

REI = (1914)3BIRITAE - L8t - 4R
SB400744U - BEELKZE - =R - PMG 66EPQ

Estimate HK$1,000-1,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2062

Bank of Communciations, 5 yuan Tientsin, Year
3(1914), serial number N145568, with red signature
seals, printed by ABNC, (Pick 117s1), PMG 65EPQ
Gem Uncirculated

EE=F(1914)XBIRITME - XEMZ - 4R5%
N145568 - A MEZER - =8HR - PMG 65EPQ

Estimate HK$2,500-3,500

EPMGEnERiem s oo GG

2063

Bank of Communciations, a pair of 10 yuan,
Shanghai, Year 3(1914), consecutive serial numbers
SA074481W-82W, (Pick 118q), both graded PMG
O60EPQ Gem Uncirculated (2)
RE=F(1914) B IRTHREER—% -
SA074481W-82W - 135¥PMG 66EPQ

Estimate HK$1,000-2,000

WWW.SPINK.COM
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2064
Bank of Communications, 100 yuan, 1914,
Peking, specimen, serial number 026416, purple on
red and green underprint, bridge at centre, (Pick
120fs), PMG 58, choice about uncivculnted.
EE=F(1914)RBIRIT=ETER LRINZ - 4%
024616 - PMG 58

Estimate HK$1,500-2,500

GPMG i S s s 63

PR B CUARSTY ST XI844 - Primten

2065
Bank of Communications, 100 yuan, Shanghai,
1914, serial number 338441, (Pick 120c), PMG 63
Choice Uncivculated
EE=F(1914)RBIRIT=EE  _LBIE  4HR
338441 PMG 63
Estimate HK$500-1,000

«China, Bank of Communications  “SPECIMEN"
@PMG Ficks 1218 SMOCIZ 1913 30 Cents
s sy sy S U000 - Pringer; AINC

i
n
B
n
.|
b

2066
Bank of Communications, 50 cents specimen,
1915, serial number 00000, (Pick 121s), PMG
67EPQ Superb Gem Uncivculated and is the highest
grade in the PMG Population Report at the time of
writing!
B (1915)3 3@ RTHhAKRE - 45500000 - PMG
67EPQ - BACIFPERE !

Estimate HK$6,000-10,000

33

Pick# 145is 1927 | Yumn Shastung
Godef Tl | Snion rimersinic

2067
Bank of Communciations, 1 yuan, Shantung,
SPECIMEN, Year 16(1927), serial number 00000,
(Pick 145Bs), PCGS Gold Shield Grading 550PQ
About Uncivculated
ERET/NE(1927) 3BT ERE - LIRS - 475%
000000 - PCGS Gold Shield 550PQ

Estimate HK$1,500-2,000

m ~Chiing, Bank of Communications
Gmmu SMICIZ620T 1027 % Yuan - Shanghal
AR MO GUGRANTY ST DEISK1AS - Printer ABNC

63

-— Fiseer ety

2068
Bank of Communciations, 5 yuan, Shanghai, Year
16(1927), serial number D619814S, (Pick 146B),
PMG 63 Choice Uncivculated.
ERET/NE(1927)BIRTHE - _E)8HE - 4Rk
D619814S - PMG 63

Estimate HK$2,000-3,000

Parmeray coamanTy SN ABSSITT - Printen

GUPMG Rt stz b . e 40:

2069
Bank of Communciations, 10 yuan, Tientsin, Year
16(1927), serial number A486027T, (Pick 147Ca),
PMG 40EPQ Extremely Fine
REI+/REF(1927) R BIRTTIRE - KZ2iE - 4755
A486027T- PMG 40EPQ
Estimate HK$2,500-3,500
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CHINA

+China, Bank of Communications
! Pick® 148b SMECIZE-ZH 1031 lm-mll 65 z
PAPER MONEY GLARANTY ST SAZ8949Q - Lattorpross Sign. Seals on Front, . [

2070
Bank of Communciations, 1 yuan, Shanghai, Year 20(1931), serial number S428949Q), letterpress signature seals on
obverse, printed by De La Rue, (Pick 148b), PMG 65EPQ Gem Uncirculated

BE_+HF£(1931)RBEIRTE=E - _EEHE - 475% S428949Q - PMG 65EPQ
Estimate HK$800-1,200

GLPMG et s e veenss 65

2071
Bank of Communications, $1 overprinted on The National Industrial Bank of China, 1935, serial number A461649,
(Pick 152), PMG 65EPQ Gem Uncivculated. Very vave in this condition. Superb!
BB+ (1935) R B HERITRRIBIRIT=E - #F55A461649 - PMG 65EPQ - ERTEXR M - AEHK!
Estimate HK$20,000-30,000

- China, Bank of Communications =
%PMG Picks 152 SMICI26-240 1935 1 Yilan - Printer: W&S 64 1
e sy cumaery SN C268441 - Ovpt. on China#sdd e X

2072

Bank of Communications, 1 yuan, 1935, serial number C269441, red on yellow and light blue underprint, running
horse at left, bank name overprinted on the National Industrial Bank of China, (Pick 152), PMG 64EPQ, choice
uncivculated.

B U4 (1935) PRI B X RITURBIRIT=E - #R5:C269441 - PMG 64EPQ
Estimate HK$10,000-20,000

WWW.SPINK.COM
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SPMG T T s GG 1 = G

EPMG RSB e 355

2073 e R
Bank of Communications, 1 yuan, 1935,
serial number D754638E, purple on light green
underprint, steam train at centre, (Pick 153), PMG

66EPQ.
BB 15 (1935)RBIRTTEE - #R5ED754638E -
PMG 66EPQ
Estimate HK$1,200-2,500
2076
liue, BARL of Comtunnlcatons 66: Bank of Communications, a pair of 5 yuan, 1935,

serial number D288576P, E793937U, green on pink
underprint, the second note with red seals missing
error on obverse, (Pick 154a), both PMG graded 64
and 35, slabbed together in one holder for comparison,
rare seen error note.(2)

BB —+IU5(1935) R BIRITHE—¥ - 4R
D288576P&E793937U - & RENALENEEAS - 77 ATEY

PMG 64535 5% E—PMGE  SR#IBLE .

Jrac) Je=-]
2074 TR Estimate HK$3,000-6,000
Bank of Communications, 1 yuan, 1935, serial stumate > e
number B327744G, (Pick 153), PMG 66EPQ Gem
Uncivculated - «Chin, Bank of Comaunications 68 '
RE 14 (1935)RBIR1T=E - #R5EB327744G - SRS A s e
PMG 66EPQ

Estimate HK$700-1,200

2077

Bank of Communciations, 5 yuan, Year 30(1941),
serial number 141151, (Pick 157), PMG 68 EPQ
Superb Gem Uncirculated. One of five notes in this
HIGHEST GRADE from a total population of 1500
notes in the PMG population veport. Choice and very
rave in this grade.

BB ="F(1941)@R1T1hIE - 455141151 PMG

2075
Bank of Communciations, a group of 3x notes,

consists of 1 yuan, 5 yuan and 10 yuan, Year ) 68 =/ - 38
24(1935), serial numbersD637782M, A004946M 68EPQ PMOI SR TSk 2 - B8k EEAHA

5 B DR ES

and D985284G, printed by De La Rue, (Pick 153, L500#TEPMGRF?) - ibim At Xgifgfmate HKS$1.000-2.000
154a and 155), graded PMG 65EPQ, 65EPQ and K K
O66EPQ respectively (3).
RE_+UF(1935) R BIRT—H3W - EEZE -
hEKIEE - #R5:D637782M - AO04946M K
D985284G - {24AZERR - 73 RlIFEPMG 65EPQ - 65EPQ
& 66EPQ

Estimate HK$1,800-2,800

35



2078

Bank of Communciations, a group of 4x 5 yuan,
Year 30(1941), consecutive numbers 141162-65,
(Pick 157), graded PMG 65EPQ -66EPQ (4).

RE =1+ (1941)@IR1TMEESRIH - 141162-65
PMG 65EPQZE66EPQ

Estimate HK$2,000-3,000

CLPMG resiis sansciman v svian. 66

s ey canasry 5% 29177 - Printer; CMPA

ank of

Communications. '
Ficks 153 SMOCI2E23 1535 1 Vuan - Prisser: TOLR 64 H

2079
Bank of Communications, a pair of 5 yuan
and 10 yuan, 1941, 1935, serial number 129177,
D491341G, (Pick 157, 155), PMG 66EPQ and
04EPQ respectively.(2)
EE=1T%F(194) R BIRITHE KRB _+IF(1935)
BE—% . #F5%1291775:D491341G - 73 RIFEPMG
66EPQA64EPQ

Estimate HK$1,000-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2080
Bank of Communciations, a group of 4x notes,
consists of 1 yuan, Year 24 (1935), 5 yuan, Year
24 (1935) and Year 30(1941), and 10 yuan, Year
30(1941), serial numbers D637475M, D529284M,
009763 and F316749, (Pick 153, 154a, 157 and
159a), all graded PMG 65EPQ Gem Uncirculated (4).
RBIRTT— AN EFERE _+INF(1935) =B &M
- REI=+%F(1941)thE Ki5E - #R5%D637475M -
D529284M - 009763 & F316749 - 135¥PMG 65EPQ
Estimate HK$800-1,200

-, China, Bank of Ce ications
f_&uPNle:rm s\lms:;‘a“::n 18 Van - Prinber: DTHC 66 :',
Back i)

o Y, (€ prehperanryrm——
i o Uit

pren My ciatanty SN FIIEMT - SN on Fromt &

2081
Bank of Communications, lot of 2x 10 yuan, 1941,
serial numbers F316943 and 947, (Pick 159a), PMG
66EPQ and 65EPQ (2)
EE=1THF(194)RBIRITIRE—¥ - #RIKF316943 K
947 2 RIFFPMG 66EPQA65EPQ
Estimate HK$500-1,000

WWW.SPINK.COM
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o China, Bank Of Communications
mmG Ficks 163 SMCIEN 1982 1O Vilan
I SN B9l

2082
Bank of Communications, 100 yuan, 1942, serial
number B917796, (Pick 165), PMG 64 Choice
Unciveulated and fuirly scavce in the bigher grades
BB =1+—%F(1942)RBIRT=AME - #55B917796 -
PMG 64 &9 Fm
Estimate HK$1,000-2,000
v China, Ta-Ching Government Bank 12

Plcks AKIA SHETH 1908 1 Dallsr - Hankow
P sy sty SN 3RS - Printer: CMIPA

2083

Ta Ching Government Bank, $1, 1906, Hankow,

serial number 81313, (Pick A63A), PMG 12 Fine

(Minor Rust). The rare type without a a prefix

o=+ =F(1906) X EFEMRITRIRSEE Z M

B #w9%81313 - PMG 12AMIEE - D REFE RS
Estimate HK$4,000-6,000

2084
Ta Ching Government Bank, $5, specimen,
Tientsin, 1.9.1906, blue on salmon pink, crossed
flags and dragons at centre, reverse purple on green,
bank arms at centre, English text, overstamped
‘SPECIMEN VOID’ in red Chinese characters,
(Pick A73s), PMG 61 Uncirculated (Repairved). A rave
Qing era specimen note
JeEE—1+=1F (1906) KiFFMIRT RS MERE
RZhE - PMG 6181E# - ZFRBENE

Estimate HK$10,000-20,000

37
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CHINA

P oy Ty SN MISTIE -

@PM ﬂln;!::lllﬁl.;mlﬂ‘ 1 Doltar - Cantan 25
Pristen ANNC - Vey P

2085

Bank of China, $1, 1913, Canton, serial number
MO097398, (Pick 30a), PMG 25 Very Fine.

REZF(1913)FERIRITEE - ERIME - 4R%
M097398 - PMG 25

Estimate HK$2,000-3,000

2086

Bank of China, $1, Shantung, Year 2(1913), serial
number 1680512, Emperor Huang-Ti at left, (Pick
30c¢), toned good fine.

KB —F(1913)PEIRTR R SZE - LIERIME - ARo%
L680512- GF - BiME

Estimate HK$2,000-3,000

'{‘?— Ehina, Repablic | Bank of China ﬁ i
Pick 10 SMLCTWAZC 1913 | Dollar Shannung k §
SNLAGE1IS Prinssr-ABNC Ressoration v tums §

2087

Bank of China, $1, 1913, Shangtung, serial number

1465335, (Pick 30c), PCGS Gold Shield 6 Good

Detuails (Restoration)

EEZF(1913)PEIRTRIRFEE - LLERME - 4R

L465335 - PCGS Gold Shield 6 good details - BIE1E
Estimate HK$1,500-2,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

RARE AND CHOICE HUANGDI $50 SPECIMEN IN PMG 65EPQ!
FREWMBMBEIERR  S77PMG 65EPQ!

China, Bank of China ~ "SPECIMEN" 5—

E
P
Q

{ ;I; ;PMG Pick# 32As S/M#C294 1913 50 Dollars

 PAPER MONEY GUARANTY S/N 000000 - Printer: ABNC

2088
Bank of China, $50, 1913, specimen, red serial number 000000, unissued, purple on blue and green vignette,
Huangdi in oval frame at left, building at right, (Pick 32As), PMG 65EPQ Gem Uncirculated. The second highest graded
in the total PMG population veport of five with only two graded higher in PMG 66EPQ. Rare and choice
REZF(1913)PRISRTHIsEKRR - ALB4RSE 000000 - KALZIT  PMG 65EPQ - &P ERNEESHSD 80 FEm

Estimate HK$120,000-180,000

WWW.SPINK.COM
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CHINA

THE SINGLE HIGHEST GRADED HUANGDI $100 SPECIMEN IN PMG 66EPQ!
E—E&En "E%E 1 EEEER  PMG 66EPQ!

= "SPECIMEN"
@PMG Pick# 32Bs SM#C204 1913 100 Dollars

| PAPER MONEY GUARANTY S/N I)CH}DM- Printer: ABNC

2089

Bank of China, $100, 1913, specimen, red serial number 000000, unissued, olive-green on multicolour underprint,
Huangdi in oval frame at left, Temple of Heaven at right, (Pick 32Bs), PMG 66EPQ Gem Uncirculated. The SINGLE
HIGHEST graded note in the PMG population of 4 notes! Extremely rave and choice!

EB ZF(1913)PEIRTEAERE - AL 4w5% 000000 - K317 PMG 66EPQ - PMG &P ERSFD - Fm

e Fm

Estimate HK$130,000-220,000

39
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CHINA

A TRIO OF THE UNISSUED YUAN SHIH KAI SERIES OF 1914. $1, $5 AND $10
ABETRE=—FRUNESE HEKREE

PMG St pnkorcms,
PAPERMONEY GuaRAxTy  SIN JLIS969A - Printer: ABNC - Remainder

China, Bank of China
Pick# 34r S/M#CZ84-51 1914 5 Yilan

« China, Bank of China e
@PMG Picks 35 SMAC204-52 1914 10 Yuan |
| pAPER MONEY GUARANTY /N P18B0OT - Printer: ABNC - Remainder _19-‘.

2090

Bank of China, set of $1, $5 and $10, 1914, serial numbers J118969A, Q287151 and P168007, all featuring a three
quarter profile of Yuan Shih Kai at centre, and was never formally issued, (Pick 33r, 34r and 35r), graded PMG 25
(Rust), 25 (Splits) and 20 (Rust, Paper Pulls). Rave offered as a trio (3)

RE=F(1914)FERT—#3% SESE - hEKRIEGE - #R9%J118969A - Q287151 & P168007 - #/T Atk - IbERAIRE
IETUETT - D RIFFPMG 25(B858) - 25(BR) - R20(BFRERK) FRZAG

Estimate HK$60,000-100,000

WWW.SPINK.COM
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v ‘China, Bank of China
Piek# 45h SMSCISIT0 181 19 Cents = | Chiao
ParE Ty GUAANTY SN JA51 183 - Shangha | Harbin - Printer; ABNC

2091
Bank of China, 10 cents, 1918, Shanghai
overprinted on Harbin, serial number J451193, (Pick
48b), PMG 55EPQ About Uncirculated, rare type.
REtHF(1918)FERIT= A - LB MBEREME -
#m5%)451193 - PMG 55EPQ - DR AR Al

Estimate HK$700-1,000

2092
Bank of China, a group of 3x specimens, consists
of 1 yuan, 5 yuan and 10 yuan, Shantung, Year
7(1918), serial number 000000, (Pick 51cs, 52ns and
53ns), all uncirculated (3).
EEtHF(1918)FERITHRE—HE3M - BE=E - thE
RIGE - LLIEEME - 5UNC

Estimate HK$11,000-16,000

41

T, China, Bank of China
wPMG Pick Slm SMICIBLI0 1618 | Dollas or Yian

64

2093
Bank of China, 1 Yuan, Shanghai, 1918, serial
number M367232A, (Pick 51m), PMG 64 Choice
Uncirculated
REtF(1918)FERITEE - LiEith+2 - 475
M367232A - PMG 64

Estimate HK$1,500-2,500

2094
Bank of China, 5 yuan, specimen, Shanghai, Year
7(1918), serial number 000000, printed by ABNC,
(Pick 52ks), about uncivculated.
REI-tF(1918)FERITME - F/EMtE - 4Rk
000000 - =#0hk - AUmH8
Estimate HK$2,800-3,800

2095
Bank of China, a group of 3x notes, 10, 20 and 50
cents, 1.7.1925, serial numbers D045732, 1968503
and 184538, vertical format, (Pick 63(3), 64a(4) and
65a), uncirculated, about uncirculated and extremely
fine vespectively, seldomly offeved as a group (3).
BB+ PUE(1925)PEIRT—#431 B4 = - &Lk M
A #R5%D045732-1968503 & 184538 - 77 AIUNC:
AUKEFRAR - PRI—A
Estimate HK$12,000-22,000



2096
Bank of China, 1 yuan, 1936, serial number
7449724, green on pink and orange underprint,
Sun Yat Sen at left, blue on reverse, Junk dollar at
centre, (Pick 78), PMG 65EPQ.
EB _+HhF(1936)PRHIRIT=E - #R5% 2449724 -
PMG 65EPQ
Estimate HK$500-1,000

2097
Bank of China, 1 yuan, 1937, consecutive run of
100, #C098101-200, uncirculated, with very mild
toming. The 1 yuan is far scavcer than the 5 and 10 ynan
in the same sevies (100)
B /% (1937) iR T=EZ5£ 10042 -
C098101-200 - &= - BRI SELMBE RIEEER
FB
Estimate HK$7,000-12,000

2098
Bank of China, 1 yuan, 1937, consecutive run of
100, #C098201-300, uncirculated, with very mild
toning. The 1 yuan is far scavcer than the 5 and 10 yuan
wn the same sevies (100)
BB 47\ (1937) P ER1TS EER1004 -
C098201-300 - = - E&IPZEILAERIGEER
FB
Estimate HK$7,000-12,000

THE NUMISMATIC COLLECTORS' SERIES SALE

SPMG 5 B2 e s G7 1

vy oy SN BORIIE8 Wik

EPMG Sl
it

2099
Bank of China, 2x 10 yuan, 1937 #BQ012658 and
1940 #V286770, (Pick 81 and 85b), PMG 67EPQ
and 64 respectively (2)
EB —+/RNF(1937) kR — TN F(1940) P RRTIRE—
# - #RIEBQO12658 Kk#V286770 - 73 RlIFEPMG 67EPQ
K 64
Estimate HK$500-1,000

2100
Bank of China, a quintet of 10 yuan, 1937, serial
number D001975-6, D001980-2, green on pink
underprint, Sun Yat Sen at left, reverse green, bank
building at right, (Pick 81), the third note graded
PMGO63EPQ, the rest 65EPQ.(5)
BB —+/RNF(1937)1aE—A5H - 5374240 255 -
D001975-6/D001980-2 - Z5=Mz¥PMG 63EPQ - &
ER65EPQ

Estimate HK$1,200-2,500

WWW.SPINK.COM
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2101

Bank of China, a lot of 4x 10 cents, ND(1940),
with fancy serial number 1712211, 1712222,
1712233, 1712244, red, Temple of Heaven at right,
(Pick 82), all graded by PMG, 63EPQ, 65, 67 and
O0EPQ respectively.(4)

BB+ A% (1940)FBIIRITE=E—H4% - |EH - i@t
WR%1712211-1712222-1712233 1712244 - 3 RIF
PMG 63EPQ - 6567 & 66EPQ

Estimate HK$3,000-5,000

2102
Bank of China, 20 cents, ND(1940), serial number
0794390, blue, the Great Wall at left, (Pick 83),
PMG 66EPQ, gem uncivculated.
KB —+NF(1940)+EIR{TEE - FBHER - 4R5%
0794390 : PMG 66EPQ
Estimate HK$1,500-3,000

Q{_‘,PMG ﬂt“:‘ ?.:.".‘LZ'.';:'.'"'... 5 Yuan
v v SN AIKINT - Printer: ABNC

2103
Bank of China, 5 yuan, 1940, serial number
A383307, (Pick 84), PMG 65EPQ Gem Uncirculated

BB 1% (1940)hEISRT OB - #R5EA383307-
PMG 65EPQ

Estimate HK$500-1,000

43

GOPMG s ™ v
Pringer; ABNC

2104
Bank of China, 25 Yuan, 1940, serial number
023676, (Pick 86), PMG 64 Choice Uncirculated
BB+ % (1940)+ER1TRIGHE - 4557023676
PMG 64
Estimate HK$1,000-2,000

2105
Bank of China, 50 yuan, Chungking, 1940, serial
number §362381, (Pick 87c), PMG 65EPQ Gem
Uncirculated
BB+ AHF(1940)PEIR{THIGE - EEME - 4R5E
S362381: PMG 65EPQ

Estimate HK$500-1,000

RN e o e o
pren oy sty SN VEARETE - Printer: ABNC - SN on Fromi Only

66

2106
Bank of China, 100 yuan, Chungking, 1940, serial
number V542276, (Pick 88b), PMG 66EPQ Gem
Uncirculated
BB THE(1940)FREIRTERE - EEME - 4R
V542276 - PMG 66EPQ

Estimate HK$700-1,200
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2107
Bank of China, 10 cents, uniface obverse and
reverse specimen, 1941, #A000000, (Pick 89s), ot/
sides graded PMG 65EPQ (1 pair)
RE=+&F(1941)FERTEE I ERERE—H 5%
A000000 - 55FPMG 65EPQ

Estimate HK$1,300-2,000

2108
Bank of China, 5 yuan, uniface obverse and reverse
specimen, 1941, serial number 000000, vertical
printing, red, (Pick 92s), both sides printed PMG 64 (1
pair)
RE=1%F(194)PERTHE EFRAEERE "
BHhR - #55000000 - 135FPMG 64
Estimate HK$1,500-2,000

EPMG i, e oy
e 0

2109

Bank of China, 10 yuan, uniface obverse and
reverse specimen, 1941, serial number 000000,
vertical printing, purple, (Pick 94s), both sides printed
PMG 64 (1 pair)
RE=1T%F(194)PERTRE EFRALKE—H &
W& - #855A000000 - 135FPMG 64

Estimate HK$1,500-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

L = China, Bank of China
SEPMG Faes shircassars 11 5 vean
AR Y GUARANTY SN S0 103K - Prister: CMPA

2110
Bank of China, 5 Yuan, 1941, serial number
B601058, printed by the CMPA, (Pick 93), PMG
O65EPQ Gem Uncirculnted
REI=+%(1941)+ER1TMHE - #755B601058 - & #5
ENEEEENEL . PMG 65EPQ

Estimate HK$3,000-6,000

2111
Central Bank of China, a group of 3x notes,
consists of 2x 10 coppers, with 5 fen red overprint
and black overprint respectively, and 20 coppers,
ND(1928), serial numbers A053581C, U469097
and Q745900, (Pick 167b, 167a and 168a), graded
PMG 64, 63(Small Tear) and 40 respectively (3).
1928FhRERIT—H3W - BIFEh A MES R I TI/AN
—¥ AMERBMNES— RERWITEEIN &
§5A053581C - U469097 K Q745900 - 73 BlIFFPMG
64 63(AWH) & 40

Estimate HK$2,000-3,000

GPMG e i @

P S CCAANTT SN 800000 The Contral Bank OF China l_-_L-___

2112
Central Bank of China, $5, specimen, 1923, serial
number 000000, without a place of issue, printed by
ABNC, (Pick 174s), PMG 65EPQ Gem Uncivculated
and rave
BB+ (1923)hRIPITHERE - FMEZ E00R -
PMG 65EPQ - R
Estimate HK$2,400-4,000

WWW.SPINK.COM
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GLPMG fssin Saacomos ot 1o .,....,

2113
Central Bank of China, $1, Fukien, Year 15(1926),
serial number B095099, (Pick 182b), PMG 63 Choice
Uncirculated.
RE+AF(1926)hRIRIT=E - BEME - 47
B095099 - PMG 63
Estimate HK$4,000-6,000

2114
The Central Bank of China, $5, Fukien, Year
15(1926), serial number V159366, (Pick 183b), very

fine.

REI+AF(1926)F RIRITHE - BRI - 475
V159366 - VF

Estimate HK$1,600-26,000

EIPMG s s oo rie

2115
Central Bank of China, $10, Fukien, Year
15(1926), serial number X170645, (Pick 184b),
PMG 55 About Unciveulcated, the highest in PMG
population report.
RB+AE(1926) P RIRTTIAIE - 122 - 4RIE
X170645 - PMG 55 - iCit P Ematn

Estimate HK$7,000-9,000

45

2116
The Central Bank of China, $1, Hankow, 1926,
serial number 2816183, (Pick 182c¢), PMG 15 Choice
Fine (Paper Pulls, Minor Rust), a scarcer place name.
RE+AF(1926)FRIBTZE EOME - 475
2816183 PMG 15 - B34y - s&{ER
Estimate HK$1,000-2,000

2117
The Central Bank of China, $10, Hankow, Year
15(1926), serial number X536554, (Pick 184c), very
fine.
RE+AF(1926)hRIR1THRE EOME - 475K
X536554 - VF
Estimate HK$9,000-15,000
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2118

THE NUMISMATIC COLLECTORS' SERIES SALE

Central Bank of China, a goup of 5x national currency specimens, consists of 1 yuan, 5 yuan, 10 yuan, 50 yuan and
100 yuan, Shanghai, Year 17(1928), serial number 00000, printed by ABNC, (Pick 195s, 196s, 197s, 198s and 199s),

all uncirculated (5).

RE+-EHF(1928)F RIFITHRR—ASW - EZE - LE - 1BE - MEEREHE - Eith® - =88k - 15UNC

2119

The Central Bank of China, a pair of 5 and 50
Yuan, 1928, Shanghai, serial numbers SV517248F
and SL679716AH, (Pick 196d, 198f), graded PMG
25 and 64 vespectively (2)
EE+TF(1928)+ RIRITAHE K MAIEE—% - gt
B #wIESV517248F K SL679716AH - 73 BIFEPMG 25
K 64

Estimate HK$400-800

Estimate HK$18,000-28,000

2120

Central Bank of China, a consecutive run of 100x
10 yuan, 1928, Shanghai, serial number $X480901-
481000BE, (Pick 197d), with original wrapping
paper, stain on edge, some minor insect bite at corner,
uncirculated.(100)

R+ F(1928) P RIRITIRENIEIR10040 - LiEi -
#mSESX480901-481000BE - :ERE A - 412 H
B EAEMEaE - UNCRE

Estimate HK$5,000-15,000

WWW.SPINK.COM
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Central Bank of China

GPMGERERS Ben - 651

SCIMIIEAN - Prinser: ARNC - Sign. #7 In Perple

2121

Central Bank of China, $100, 1928, Shanghai,
serial number SC390356AB, (Pick 199f), PMG
O5EPQ, gem uncirculated.

BB+ tHF(1928)hRIRTEBEE - L38IMZ - 4Ro%
SC390356AB - PMG 65EPQ

Estimate HK$1,000-2,000

= China, Central Bank of China

@PM Picks 205 SMICINIE ND{1931) 30 Cents

U MY GARASTY SN ABITEME - Pringer; CII

- K "I_rx"i.'i:l:n"zx:
-

2122
The Central Bank of China, 50 cents, ND (1931),
serial number A947594F, printed by the CHB, (Pick
205), PMG 65EPQ Gem Uncirculated
BB+ (1931)RIRITHA - |EAH - 4R%
A947594F - hEZFR - PMG 65EPQ
Estimate HK$800-1,600

47

SPINK

CHINA

GLPMG s satnsss o s o e o

66

i Y GUAEASTY S/ DRH238G - Sign. 01

o China, Central Bank OF Chi
QQ'.‘PMGwn:h. w-cm:n mn::..m....-.m
Sign. s

BT 66 :

2123
Central Bank of China, a pair of 1 yuan, 1936,
serial number D544259G, D244266G, orange on
multicolour underprint, Sun Yat Sen at right, bronze
vessel at left, (Pick 211a), both PMG 66EPQ.(2)
BB —+hF(1936)FRIRITEE—4 - 455k
D544259G - D244266G - 19PMG 66EPQ
Estimate HK$800-1,600

e sy GuaRaTy SN G S3ETIL - Sige. 911 In Red

2124
Central Bank of China, 50 yuan, 1936, serial
number B/Q 6546771, (Pick 219a), PMG 66EPQ
Gem Uncirculated
RE _+AF(1936)FRIR{TMIEE - #55B/Q
654677L- PMG 66EPQ
Estimate HK$1,500-2,000



2125
Central Bank of China, 100 yuan, 1936, serial
number C/P 817566C, (Pick 220a), PMG 66EPQ
Gem Uncirculated
EE _+AF(1936)PRIRIT=EE - #R5RC/P
817566C: PMG 66EPQ
Estimate HK$2,000-4,000

2126
Central Bank of China, 100 yuan, 1936, serial
number C/P 817565C, (Pick 220a), PMG 65EPQ
Gem Uncirculated
BB _+HF(1936)FRIRTSHE - #5%C/P
817565C- PMG 65EPQ
Estimate HK$1,200-2,000

SPMG Smcmmmseds, - |
m =1

2127
The Central Bank of China, 500 Yuan, 1936,
serial number A/C 682703D, (Pick 221a), PMG 15
Choice Fine (Minor Tape Repairs)
RE+hF(1936)FRIRITHEE - #RIRA/C
682703D - PMG 15 - &MBHEH

Estimate HK$1,000-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2128
Republic of China, 5 yuan, uniface obverse and
reverse printer’s model design, 1937, an unadopted
design for an unknown bank, printing company
unknown. obverse: orange and green, traditional
Chinese house at left, watermark of the same at
right, Chinese character “‘Wu’ (Five) at each corner.
reverse: blue, man rowing towards an arched bridge
at centre, ‘5’ at each corner. (S/M# S23), both sides
graded PMG 63. An exquisitely executed design and
lovely. Unique (1 pair)
1937FPEhEIEREFEE  REFERAZRET RIT
KENRIREZE AR - 195FPMG 63 - s85t1E%

Estimate HK$10,000-20,000

 China, Central Bank of China 3 5
TPMG s R
sy saanry SN L0 833136 - Sign. 912 in Grees . ot el ol

2129
Central Bank of China, 10 yuan, 1941, serial
number JO 655136, (Pick 239b), PMG 66EPQ Gem
Uncirculated
RBI=1%(1940)hRiR1THEE - #75%JO 655136
PMG 66EPQ

Estimate HK$700-1,200

WWW.SPINK.COM
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e +China, Central Bank of China
Lg.‘.PM Picks M3a SMOCHO-165 1901 100 Vuss
AEIELE

2130 2131
The Central Bank of China, 100 Yuan, 1941, near Central Bank of China, 50 yuan, Year 33(1944),
solid serial number L/E 833333, (Pick 243a), PMG serial number A/M 269135, (Pick 255), PMG
64 Choice Uncirculated 67EPQ Superb Gem Uncirculated.
REI=1+F(194])PRIRIT=EE - #HUESEL/E RE=+=%(1944)F RiRTTMIEE - #RIKEA/M
833333 PMG 64 269135 PMG 67EPQ
Estimate HK$500-1,000 Estimate HK$1,000-2,000

China, Central Bank of China
Pick# 257 S/M#C300-207 1944 100 Yiian
PAPER MONEY GUARANTY  S/N D/B 755709C - Printer: W&S

2132
Central Bank of China, 100 yuan, 1944, serial number D/B755709C, green on pink underprint, portrait of Sun Yat

Sen at left, reverse brown, (Pick 257), PMG 65EPQ, gem unciveulated. One of the key notes in the Central Bank series,
scace.

EE=1t=%F(1944)RIRTT=AE - #R5%D/B755709C  PMG 65EPQ  PRIRFTTEERRAIZ— Fm
Estimate HK$30,000-70,000

49
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PMG Sk caen

2135
Central Bank of China, 5 yuan, 1945, serial
number EC441607, (Pick 388), PMG 68EPQ, top
grade in PMG population, only 6 notes at this grade.
EBI =P (1935)FRiR1THE - #RSRECA41607 -
PMG 68EPQ - AR P RS DO Z—

Estimate HK$2,500-5,000

2133
Central Bank of China, 500 yuan, uniface obverse CLPMIG okt o s
and reverse specimen, 1945, serial number 000000, e M ot O

printed by Security Printing Company, (Pick 283s),
both sides graded PMG 64 (1 pair)

REI=+I04 (1945) P RIBTAEEFREBE—Y -
{R8E000000 - EFRZHZATIENS  1957PMG 64
Estimate HK$1,600-2,400

China, Central Bank of China “SPECIMEN®
Pickd 3i0s SHICHID 1805 5 Viam
rurin sy ey SN SIBOGL* - Frisser SENC

2136

Central Bank of China, 5 yuan, uniface obverse

and reverse specimen, 1945, serial number 1-A

000000, printed by Security Printing Company,

(Pick 389s), both sides graded PMG 64 (1 pair)

BB =+ F(1945) P RIRFTHEIERERE—Y 4

§%1-A 000000 - EFRZHEATIHNH  195FPMG 64
Estimate HK$1,500-2,000

2134
Central Bank of China, a consecutive pair of 1000
yuan, Year 34(1945), serial numbers 48-G 010439-
440, (Pick 290), both graded PMG 66EPQ Gem
Uncirculated (2).
BB =+F(1945) P RIRTEFEREE—4 - 4Ro%
48-G 010439-440 - 195¥PMG 66EPQ
Estimate HK$1,000-1,500

WWW.SPINK.COM
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2137

The Central Bank of China, a pair of uniface
obverse and reverse specimen of 50 yuan, 1945,
serial number 00000 182 and 182, Sun Yat Sen on
obverse, printed by ABNC, (Pick 393s1 and 393s2),
both graded PMG 66EPQ Gem Uncivculated. Slabbed
in a double PMG holder (1 pair).
EE=+F(1945)fRiR{ThicE EREEEER
#ms% 00000 182 & 182 &0k - 19FFPMG 66EPQ -
B—HE

Estimate HK$2.,400-4,000

- « China FRONT
I:NI.JPMG :Nﬁzl SANCH2T ND(1845) 50 Vean

SOPMG s sascoes wi v

s sy vy Printen ABNG

62

2138

The Central Bank of China, a pair of uniface

obverse and reverse specimen of 50 yuan, 1945,

serial number 00000, Chiang Kai Shek on obverse,

printed by ABNC, (Pick 393sl and 393s2), graded

PMG 64 and 62 rvespectively. The notes ave slabbed in a

double PMG holder (1 pair).

RE=+F(1945) P RiRThicEI EREEEER

#ma% 00000 - E#hk - 2 RIFEPMG 64K62 - B—HE
Estimate HK$2,000-4,000

51

- China “Front Printer's Design”
@PMG Piekid IGEAP1 SAIRCIOE NI (14) 30 Cents

U MO LAY

66!

2139
Central Bank of China, 20 cents, uniface obverse
colour trial on watermarked paper, 1946, blue and
green, Chiang Kai Shek at right, (Pick 395Apdl),
PMG 66EPQ Gem Uncirculated. Rave and choice
1946 F P RIRTTRIEERFE B - ENEAIKE]
# L PMG66EPQ - FER
Estimate HK$2,400-4,000

- Chima, Central Bank of China “SPECIMEN"
DG e e e 6

e oy cuary Printer: TDLR

P
L3

2140
Central Bank of China, lot of 3x 20 cent
specimens, 1946, an uncut pair plus one single note,
(Pick 395As), the uncut pair graded PMG 65EPQ and
the single note 67EPQ (2 separate items)
1946 F P RIRT2ERTZE 3N BIE—HERD &
BsR—M . BIEPMG 65EPQ - £ E67EPQ
Estimate HK$1,300-2,000



F%gzjlﬁﬁﬂﬁﬁ][ig*_'-
DM[@E@EQ

[“T"" .’fi'iJ Lﬁ‘*ﬁ

2141

De La Rue Giori S.A, an uncut sheet of 32x 20
cents specimen for the Central Bank of China, 1946,
green on one side and monochrome on the other,
wooden craft on river at centre, both sides being
designs for the reverse, uncirculated, some minor edge
creases and toning (1 sheet of 32 notes)

1946FPRIRTRIEI2EFSE - IVELNE - UNC- B
A BT

Estimate HK$10,000-20,000
(e (B2 [B5e) (B
[ [Bex] [E5aT]) [E55
B+ [E=a [E5a [E5s
ESEs s
(e Il e e

2142

De La Rue Giori S.A, an uncut sheet of 32x 20
cents specimen for the Central Bank of China, 1946,
green, wooden craft on river at centre, both sides
being designs for the reverse, uncirculated, some
minor edge creases and toning (1 sheet of 32 notes)

19465 P IRITA E32iEE88) - EAEENE . UNC. 4F
BTN
Estimate HK$10,000-20,000

THE NUMISMATIC COLLECTORS' SERIES SALE

« China, Central Bank of China
GUPMG S it e,
Primter: C1

R sy GUARANTY SN DIVASESEI -

2143
Central Bank of China, 20 yuan, 1948, serial
number DN438361, (Pick 401), PMG 68EPQ, top
grade in PMG population, only 2 notes at this grade.
1948FhRIRTTAEIGE - #R5EDN438361 - PMG
68EPQ - iitPERE D - ER2MELL

Estimate HK$2,500-5,000

07 China, Central Bank of China
.-,.-PMG Picke 438 SMCHT-TS 1B 140,00 Yean
e &N B

2144
Central Bank of China, 1,000,000 gold yuan,
1949, serial number 1-F 334680, (Pick 426), PMG
04EPQ Choice Uncirculated.
1949FhRIRTEEF—HE T #RIE1-F 334680
PMG 64EPQ
Estimate HK$500-1,000

MG China, Central Bank of China
4429 SMICILT 18489 5 Cents

2145
Central Bank of China, 5 cents, 1949, Chungking,
serial number C856415, red on light blue, Chiang
Kai Shek at upper centre, vertical format, (Pick 429),
PMG 64EPQ, rare.
RE=+/)\F(1949)h iR T 7
C856415 - PMG 64EPQ - FER
Estimate HK$2,500-5,000

) EEE - ARSE
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o China, Central Bank of China
l-m-'PMG Pkt 41 SMPCIORZI 1848 1 Dollar - Cantos

e Y GUARAATY SN T2 160 Block 1D « Prinser: CHB

ar, China, Central Bank Of China
H-PMG Ficke 260 SMSCHOI8 1045 1090 Vs

2146

Central Bank of China, a pair of $1, 1949, Canton
and 1000 yuan, 1945, serial number 724160
and 012802, Sun Yat Sen at right and at centre
respectively, (Pick 441, 290), both PMG 66EPQ.(2)
thRIRTT1949F = E - BMithE - K1945%100075—
¥ #R3% 724160 K 012802 - 19PMG 66EPQ

Estimate HK$800-1,600

2147
Agricultural Bank of the Four Provinces, 10
cents, ND(1933), serial number AH098413, (Pick
A84a), PMG 64 Choice Uncivculated
RE —+%(1933) #SmENEeRRRTEA  BH
Hi . #R5EAH098413 - PMG 64

Estimate HK$25,000-35,000

53

SPINK

CHINA

Py ARANTY SN AABSEI Priner: TYIC

et +China, Agricultural Bank of the Four Provinees 3
LHUPMG Piek Unlisted NI {133) 18 Conix 6 6 H
=

PR

T
AA 398614

2148
Agricultural Bank of the Four Provinces, 10
cents, ND(1933), serial number AA398614, (Pick
unlisted), PMG 66EPQ Gem Uncirculated.
RE —+%(1933) #SmENeRRRITEA  BH
HY . #R5RAA398614 - PMG 66EPQ

Estimate HK$10,000-15,000

2149

Farmers Bank of China, 10 cents, ND(1934),
serial number BS227506, (Pick 451), PMG 65 Gem
Uncirculated

1934FtEERRTE= - MHM - #757:BS227506
PMG 65EPQ

Estimate HK$3,000-5,000

- China, Farmers Bank of China

@WG Ficki 435 SAIC0.2 1835 18 Cent = | Chise

oo s sy S DHOIASS . Prister TYPC

65!

2150

Farmers Bank of China, 10 cents, Year 24(1935),
serial number DH018384, (Pick 455), PMG 65EPQ
Gem Uncirculated.
RE_+F(1935)FREERRITE=Z= - AR5k
DH018384 - PMG 65EPQ

Estimate HK$1,800-2,800



u-rmm«cun .
SOMCTIOIN 103 BN Conts - 0 Chine
sttt SN OMISME. TP gy

2151

Farmers Bank of China, 10 cents, 1935, serial
number DHO018486, red, small vertical format, (Pick
455), PMG 65EPQ, gem uncivculated.

BB _+M&F(1935)FERRIRT=ZE
DH018486 : PMG 65EPQ

Estimate HK$2,000-4,000

PP I GURANTY SN GEBIGAT] - Printer: TDLR

2152
Farmers Bank of China, 1 yuan, 1935, serial
number GC309471, (Pick 457a), PMG 66EPQ Gem
Uncirculated
KRB+ (1935 FRERERRIT=E - 45
GC309471 - PMG 66EPQ

Estimate HK$700-1,200

THE NUMISMATIC COLLECTORS' SERIES SALE

I S Chinal FRONT SPECIMEN"
GUPMG Siirisws sasmcemsr 12 sven-rimemmix (G ep
AN - Peiste TOLR - Mead

Tl - China “BACK SPECIMEN"
‘HPMG Piek 458252 SMECIN-H1 NI (1835) § Yuss
rurn sy sy SN ASOBO 814641 - Printen TOLR - Wik Cow's Wesd oo iao s

2153

The Farmers Bank of China, 5 yuan, a pair of
uniface front and back specimens, 1935, serial
number A000000, control number 14844 and
14843, (Pick 458asl and 458as2), graded PMG 63
and 64 (Minor Stain) (1 pair).

BB —+MF(1935)FERRRITHE FREERE—

¥} #RSRA000000 - 55514844 K 14843 - 3Rl
PMG 63 K64 (84E)

Estimate HHK$6,000-8,000

2154

Farmers Bank of China, 10 yuan, 1935, serial
number KM069834, (Pick 459a), PMG 67EPQ
Superb Gem Unciveulated. The HIGHEST GRADE in
the PMG population report!

KB+ N4 (1935) PRI 2R IR1TIRE iﬁsﬁ
KM069834 - PMG 67EPQ - fCit P ERm AT

Estimate HK$1,000-2,000

WWW.SPINK.COM
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e « China, Farmers Bank of China
‘ Picks 460 SMACTI0-M 1936 50 Cont

PRy T N ASZI0366 - Printer TOLE

2155

Farmers Bank of China, 50 cents, 1936, serial
number AS220560, (Pick 460), PMG 65EPQ Gem
Uncirculated

BB _+hF(1936)FEERRITHA - 4%
AS220560 - PMG 65EPQ

Estimate HK$500-1,000

China, Farmers Bank of China

GPMG R it

oy ey SN FVOET3E « Printer TYPC

2156

Farmers Bank of China, 1 yuan, 1940, serial
number FV067366, (Pick 463), PMG 68EPQ, top
grade in PMG population, only 3 notes at this grade,
rave.

BB "+ E(1940)hERRIRTEE - 4R5E
FV067366 - PMG 68EPQ - Km B i ERE I =2

Estimate HK$5,000-10,000

2157

Farmers Bank of China, 10 yuan, Year 29(1940),
serial number CT021978, (Pick 464), PMG 65EPQ
Gem Uncirculated.

B —+ U4 (1935)FEERIRITHEE - 4%
CT021978 : PMG 65EPQ

Estimate HK$2,500-3,500

55

Chins. Republic | The Farmers Bask of China - Providensl hase
Fick 0473 M= CZ90T2 1937 100 Youan - Overprind on 52617

2158

The Farmers Bank of China, 100 Yuan,
Chungking, 1937, serial number A0026651,
overpring on Szechuan Provincial Government $100
‘Reconstruction Notes’, (Pick 473 overprint on
S2817), PCGS Banknote 12 Fine Details (Repairs) and
a scarce type

RE_+"F(1937)TEERRTEEE  EEMS -
INZEN) | EBAFERIRTTS - #755A0026651 - PCGS
Banknote 12 Fine Details (B1&% - R i 5l)

Estimate HK$4.400-6,000



THE NUMISMATIC COLLECTORS' SERIES SALE

2159

China, Republic, a lot of 6 notes consisting of
Farmers Bank of China, 1 yuan, 1941, serial number
CM231245, Farmers Bank of China, 5 yuan, 1935,
serial numberV355174, Bank of China, 5 yuan,
1937, serial number AY425809, Central Bank of
China, $5, 1949, Chungking, serial number 082022,

20 yuan, 1945, serial number XB318256 and 10000 2160 . .
yuan, 1949, serial number 531276, (Pick 474, 458a, Changsha Bank, a group of 3x specimens, consists
80, 443, 391, 416), all PMG graded, the first 2 notes of 1 yuan, 5 yuan and 10 yuan, Hunan, Year

58EPQ, 55, the rest 65EPQ. (6) 17(1928), serial number 00000, printed by ABNC,

L (Pick S858s-S860s), uncirculnted. Very rare (3).
RS ER RS — 464 - & HERET=E PR 7
e ot BEIONEPHRR AT SR REIH-HF(1928) RIVIE I E—A34 SIS f

= NE 458 L ZESDPR . s
Estimate HK$2,000-4,000 %h R - #85500000 - Z=#5R - UNC: +2

Estimate HK$30,000-45,000
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CHINA

RARE 1913 KIRIN YUNG HENG 100 TIAO IN PMG 15NET
1913FEMKEERREIE10/% - PMG 15NET- i3

2161

Kirin Yung Heng Provincial Bank, 10 tiao, 1st Year of Xuantong (1909), indiscernible serial number, vertical format,
black on green, facing dragons chasing fireball in borders, multiple red stamps, reverse pink, Chinese text, (Pick not
listed. PMG erroneously labels this as §979), PMG 15NET Choice Fine (Reconstructed). An extremely rave Qinyg era note.
The cataloguer can only identify only 2-3 other notes after extensive vesearch.

ERTESHKEEMSHE®  HAFH  PMG 15NET AIEE - Fitihi GEESER ER2-3M4CH
Estimate HK$160,000-260,000

57
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CHINA

Lot 2161 (Reverse)
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T China, Kirin Yung Heng Provincial Bank
F q-PMG Pickd S1066 SMACTRI31 1926 | Dollar
PN AR

v S ASEMSI - Printer ABNG

2162
Kirin Yung Heng Provincial Bank, $1, Year 15
(1926), serial number A553481, (Pick S1066), PMG
53 About Uncirculated
RE+hF(1926)SMKEERIZRZE - 4%
A553481-PMG 53

Estimate HK$6,000-10,000

2163

The Kiangsi Provincial Bank, a group of 3x
notes, consists of 10 cents, 20 cents and 50 cents,

Year 38(1949), serial numbers 008957, 015448 and
188247, (Pick S1089Ca, S1089E and S1089D),
yraded PCGS Banknote 64, 64PPQ and 65PPQ (3).
EE=T/\FTATRTAE—AEN aF= 8K

fhs - 455008957 0154485188247 - 73 RlIFEPCGS
Banknote 64 - 64PPQX.65PPQ

Estimate HK$8,000-12,000

59

2164

The Yu Ming Bank of Kiangsi, a pair of 1 and 5

yuan, Year 22(1933), serial numbers N048607 and

G030689, (Pick S1135 and S1136), both PCGS Gold

Shield 45 Choice EF (2)

BB+ #1933 ITARRRITSERME—% 4

§EN048607 K G030689 - 19z¥PCGS Gold Shield 45
Estimate HK$3,600-6,000

@PMG- a.lhhﬂlm SMFT-E ‘N‘:::llr :.s:icl!!"m‘ ﬁii

vy SN S0M00 - Printen: ABNC

2165
Mukden Bank of Industrial Development, 10
yuan, specimen, ND(1918), serial number 000000
green, printed by ABNC, (Pick S1325s2), PMG
64EPQ Choice Uncirculated, with selvage at top, scarce.
EETF(1918)E= R FHZERTIRENRE - |MAH - 4R
000000 - PMG 64EPQ - LA EM  ZFER

Estimate HK$8,000-12,000



2166

Fukien Provincial Bank, 1 yuan, 1939, serial
number BE203798, (Pick S1420), PMG 64EPQ
choice uncirculated.

BB —+)\F(1939)@EaiRT=E " #5%BE203798
PMG 64EPQ

Estimate HK$600-1,200

2167
Bank of Hainan, 5x 2 cents, 1949, block serial AA,
(Pick S1452), all graded PMG 67EPQ Superb Gem
Uncirculated (5)
BB =-1/\F(1949)5miRTE 7 —#4H5% HIRAA "
9PMG 67EPQ
Estimate HK$1,100-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2168
The Government Bank Note of Amoor, 5
coppers, Year 2 (1913), serial number 05816, (Pick
S1474), very fine.
RE _F(1913)E5E I BRI AN 505816
VFmtl

Estimate HK$2,400-4,000

2169
Kwang Sing Company, Heilungchiang, $5 bond,
specimen, Year 13(1924), serial number 000000,
printed by ABNC, (Pick S1605), uncirculated, with
selvage at top.
RE+=F(1924) R IEE L SMMERE &R
000000 - =#hk - UNC- EAHEA

Estimate HK$4,000-6,000
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2170
Kwang Sing Company, 5 tiao, 1919, serial number
00827, vertical format, purple, reverse green,
(Pick S1562), PMG 40EPQ, 7 notes graded in PMG
population, this is the 3rd highest grade and the only one
with EPQ, scarce.
EE)\FEETEEA IR #w5%00827 B
PMG 40EPQ - &P BTN AmBE=—an E—&
FTEPQARAI—1L

Estimate HK$5,000-10,000

2171

Provincial Bank of Honan, 10 yuan, Tientsin,
1923, serial number A0232850, (Pick S1690¢), PMG
58EPQ Choice About Uncirculated. A neat note with
vivid oviginal colours and the highly coveted ‘EPQ’ status
REI+_F(1923) & RTIAE - KEMZ - R
A0232850 - PMG 58EPQ - [REef#iR - #1S—R ZEPQ
EST

Estimate HK$2,000-4,000

2172
Farmers & Industrialists Bank of Honan, 1 yuan,
Year 29(1930), serial number A0830423, (Pick
unlisted), PMG 55 About Uncivculated.
EE _+AF1940)TmETRIT=E - 4R
A0830423 : PMG 55
Estimate HK$4,200-7,000

61

China, Bank of Hopel
Piek® SITIIE SMAIG-18 1929 10 Conts - Thenisin
- Wishest Sig. Tiddes.

--PM

ATy SN C

2173

Bank of Hopei, 10 cents, Tientsin, 1929, serial

number C139576G, (Pick $1711d), PMG 58EPQ

Choice About Uncirculated. One of two notes in the

PMG population veport with the highly coveted ‘EPQ’

status!

RE+/\F(1929)/016iR1TE A - KEME - ARS%

C139576G - PMG 58EPQ - A ExPEF2HIEZEPQAR B!
Estimate HK$1,200-2,000

2174
Bank of Hopei, a group of 3x notes, consists
of 1 yuan, 2 yuan and 5 yuan, Tientsin, Year
23(1934), serial numbers A981064W, B420058B
and G0739665G, (Pick $1729, S1730 and S1731a),
yraded PCGS Gold Shield grading 30, 30 and 25
Details (Restotation) (3)
BB "+ =2 (1934) gt &RT A3 BIF=
BB RME - #5%A981064W - B420058B &
G0739665G - 73 AlFFPCGS Gold Shield Grading 30 -
30 & 25 Details (B1&18)

Estimate HK$1,000-1,500
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CHINA

A FABULOUS 1908 HUPEH GOVERNMENT BANK 100 COPPERS REMAINDER. PMG
64NET!

1908 F M ERBE Tl TS ENERFR  57PMG 64NET!

L 17 China, Hunan Government Bank
m Pick# S1918r S/M#H161-40 1908 100 Coppers

| PAPER MONEY GUARANTY Remainder

2175

Hunan Government Bank, 100 copper, remainder, 1908, red ‘Yang Zi’ overprinted at obverse, (Pick S1918r), PMG
O04NET Choice Uncirculated (Residue, Perforation Cancelled), Allen Berk Collection, scarce type.

1908 FHEERBE T RESANEEFE  IEBHMNE "5+, - PMG 64NET  BERY - 1171018 - Allen BerkEi& - ER AR
Bl - EEB2R

Estimate HK$180,000-280,000

WWW.SPINK.COM
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CHINA

Sixty Four
8006431-012
S1918r64NS006431012G
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Lot 2175 (Reverse)
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CHINA

Hunan Industrial Bank
me musnumm 12 1Taet

AT NI GARASTY

o

2176
Hunan Industrial Bank, 1 tacl, Chang De, 1912,
(Pick S1996), PMG ONET Good(Tape), the only note
in the PMG population report.
REI7TTHE(1912) B RTIM - B - PMG
6NET Good(BBRLIRIN) - A EE P ME—H—H2
Estimate HK$12,000-22,000

2177
Bank of Hunan, a pair of 1 yuan and 1 tael, 1912,
serial numbers 03645 and 04498, (Pick S2029,
$2032), good very fine or better.(2)
REI7THF(1912)miR T =B R =M - 479503645 &
04498 - GVFHE = ml

Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2178
Hunan Provincial Bank, 1 yuan, 1928, serial
number B692445G, purple and multicolours,
city gate wall at centre, almost uncirculated to
uncivculated. Scavce
B+t F(1928)FEiRIT=8 - #R5%B692445G - AU
ZUNC - FR

Estimate HK$4,000-8,000

2179

Ching Kiang Chin Dah Bank, 5 Mexican Dollars,
uniface specimen, undated, green and black, lions
at lower left and right, small holed perforation,
‘SPECIMEN’ overprinted in Chinese characters
twice, (Pick unlisted), PMG 63 Choice Uncivculated
and rare

Ching Kiang Chin Dah BankZ&# s} & ¥ hE B E
2 PMG 63 - AAEIRTTH) - SRITRERULE =R
Estimate HK$6,000-10,000

+ China, Hupeh Provincial Bank
wPMG Pick SH88 SMEH171-30 1914 190 Coppers.

rarn Moy sty SN STIESIZN - Prinber: BEPF

2180
Hupeh Provincial Bank, 100 coppers, 1914, serial
number $2265221, (Pick S2098), PMG 55 About
Unciveulated and well above average condition
RE=F(1914)#1LEEBIMTE BN H5R
$2265221-PMG 55 1 Fmmtf

Estimate HK$1,000-2,000
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CHINA

@PMG Picke 52188 mu.m:_?':l “::Im

e T

PP Y GUARAATY S 0306167 - Sign. P.C. Kas PP Y GARANTY SN 198489 - Primier: BWC

2181

Industrial Development Bank of Jehol, 10 yuan,
1925, serial number 0506167, green, the Great Wall
at centre, (Pick S2188a), PMG 64 (Pinhole), choice
uncivculated.

B+ TUEE(1925) 8 2RI TEE R %5 107T - 4Rk
0506167 PMG 64 - BEt1L

Estimate HK$1,200-2,500
: 2184
PG S oriacl Buskof Kumen 20 Pei Yang Tientsin Bank, 5 tacls, remainder, no date

susry SNDIOIE (c. 1910), serial number 196469, vertical format.
green, black and red on multicolour, Li Hong Zhang
at upper centre, dockside scene at lower centre,
reverse green and red, Chinese and Manchu text,
(Pick S2523r), PMG 40 Extremely Fine and a scarce
type.
1010 R R IRFIMERSR - EHH - R
196469 - Ehk - PMG 40 - FEhk

Estimate HK$10,000-20,000

2182
The Provincial Bank of Kwangsi, $25, 1928, serial
number D0018569, (Pick $2337a), PMG 20 Very
Fine (Rust), an unusual denomination. Rave
EE+tF(1928)ERBIRTAGHE/ZME - 4R
D0018569 ' PMG 205E#5% - /DR EE

Estimate HK$20,000-30,000

i ¥ -

DPMG St et
ok

2183
Provincial Bank of Kweichow, a set of 1, 5 and
10 cents, 1949, serial number A175791, A274191,
A270678, orange, green and red, (Pick $2461-3),
PMG 65EPQ, 64EPQ and 58EPQ respectively.(3)
1949 EMBRITHES—H3IN BFE=H  ho
KREH - w5EAL175791  A274191- A270678 - 13RI
PMG 65EPQ - 64EPQK58EPQ
Estimate HK$2,000-4,000
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CHINA

«China, Pei-Yang Tientsin Bank
PM Pick# $2526r S/M#P35-10 ND (ca. 1910) 1 Dullar
PAPER MONEY GUARANTY S/N 182652 - Printer: BWC - Remainder

2185

Pei Yang Tientsin Bank, $1, remainder, no date (c. 1910), serial number 182652, orange-brown on multicolour, Bank
building at lower left, Li Hong Zhang at lower right, reverse brown and blue, Chinese and Manchu text, (Pick $2526r),
PMG 64 Choice Uncirculated and a scarvce type. Only 16 notes graded by PMG at the time of writing

1010 KRIRFEEEEE - A - 4755182652 PMG 64 ZBMRAI - B ESISPMGEF 16D H%
Estimate HK$20,000-40,000

#China, Pei-Yang Tientsin Bank . 5
PM Pick# S2527r S/M#P35-11 ND (ca. 1910) 3 Dollars 63 5
Pl Choice Uncirculated

PAPER MONEY GUARANTY S/N 108360 - Printer: BWC - Remainder

I‘I'I ‘E’l‘h(, TH] "1‘%!& IIA\I{

S| HER

2186

Pei Yang Tientsin Bank, $3, remainder, no date (c. 1910), serial number 108360, green on multicolour, Bank building
at lower left, Li Hong Zhang at lower right, reverse blue and yellow, Chinese and Manchu text, (Pick $2527r), PMG
O63EPQ Choice Unciveulated and a popular type. A choice note with the highly coveted EPQ status

1910F4F K 2RI 2EERFTE - A - %5:108360 - PMG 63EPQ - AOIZIGZEPQAR A - #E—BMEm
Estimate HK$20,000-40,000

WWW.SPINK.COM
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CHINA

EXTREMELY RARE PEIYANG CURRENCY BUREAU 500 CASH IN PMG 53!
EFRTEE TIlThER - PMG 53 - #5572

l AY7 China, Peiyang Currency Bureau
QLQPM Pick# S2531 S/M#P36-1 1905 500 Cash

PAPER MONEY GUARANTY  S/N 587

About Uncirculated

2187

Peiyang Currency Bureau, 500 cash, Year 31(1905), serial number 587, vertical format, blue on yellow, facing dragons
at top centre, value at each corner, red handstamps, reverse red, Chinese text, (Pick S2531), PMG 53 Almost Uncirculated
(Previously Mounted), no folds but with old mounting creases at each corner and simply a beautiful note in oviginal state

JeAE=+—F(1905)1*RTHE M E #R95587  BhR- PMG 53 - BRIRIN - FiE  [REEm
Estimate HK$120,000-180,000

67



A7 ‘Chinn, Shansi Provincial Bank
MG [Pickt ST6T) SMUSIIS0 1506 | Yoan - Shansi
v sty iy SN PEISSSES . Prinier; NWPF

2188

Shansi Provincial Bank, 1 Yuan, 1936, serial
number P6268569, (Pick S2677), PMG 64 Choice
Uncirculated

RE "+ HF(1936)REEIRTEE - #5%P6268569 -
PMG 64

Estimate HK$1,000-2,000

GPMG S

AT G ST DLSTRIN

MMG » China, Szechwan Provincial Bank
ruom SMESIE M9 5 Conts

2189
The Szechuan Provincial Bank, a pair of 5 cents
and 50 cents, 1949, serial numbers D1507819 and
A0024847, green and red, vertical format, (Pick
S2825, S28206), graded PMG 50 (Insect Holes) and 63
(Small Insect Holes) (2)
REI=+/\F (19491 &IRITHA RO - H&ox
D1507819KA0024847 - 7 RIFEPMG 5063 1958
oy

Estimate HK$6,500-9,000

THE NUMISMATIC COLLECTORS' SERIES SALE

M China, Prov. Bank of the Three E. Provinees
Ul-‘PM m::m SMATIH-ITT 1824 180 Daltars 15

2190
Provincial Bank of the Three Eastern Provinces,
100 yuan, Year 13(1924), serial number C801294E,
(Pick S2955), PMG 15 Choice Fine (Paper Damayge).
A scarce issued bigh denomination note
RE+=F(1924)%F= ’E\EfﬁsﬁEﬁ%’?iﬁl “Ras
C801294E-PMG 15 #iBH1E FREHEERTE
Estimate HK$700-1,000

«China, Prov. Bank of the Three E. Provinces
MG Pick® S1058s SMATZIH 1813 1928 10 Cents.

o sy sy SN 5397771 < Muskden

2191

Provincial Bank of the Three Eastern Provinces,
10 cents, 1929, Mukden, serial number 5397771,
green, palace at centre, (Pick $2959a), PMG 58EPQ,
choice about uncirculated.

EE+/N\F(1929)R=—aERRK=EA
5397771 PMG 58EPQ

B - dR5

Estimate HK$1,500-3,000

2192
The Provincial Bank of The Three Eastern
Provinces, 10 Yuan specimen, 1929, serial number
000000, (Pick S2964s1), PMG 67EPQ Superb Gem
Uncirculated and is curvently the highest grade on the
PMG Population Report.
RE+/\HF(1929) HR=&=EIRFIRERE E%ﬂﬂ
% PMG 67EPQ - BAY uﬁ&nﬂfﬁ"ﬁF’E—EE

Estimate HK$4,000-6,000

WWW.SPINK.COM
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2193
Tibet, China, Local Government of Tibet, 5 tam,
1658 (1912), serial number 5455, green on obverse,
(Pick 1), raw very good to fine, extremely rare type.
1912 FAESE~ - #R5R5455  VGEF /DR
Estimate HK$8,000-12,000

2194
Bank of Taiwan, 1000 yuan, Year 70(1981), solid
number AM666666FX, (Pick 1988), PMG 67EPQ
Superb Gem Uncivculated.
1981F=ZIRTEFE - =EHE AM666666FX - PMG
67EPQ

Estimate HK$1,200-2,000

mpm(;::m‘i:“..,"::“.::‘::':, _

2195
Bank of Taiwan, 1000 yuan, Year 70(1981), solid
number CT999999EZ, (Pick 1988), PMG 65EPQ
Gem Unciveulated.
1981F=ZIRTEFE - =E5E CTI99999EZ- PMG
65EPQ
Estimate HK$1,200-2,000

69
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2196

Taiwan, 9x 100 Yuan, 2000, fancy serial numbers
NV100000CR to NV90000OCR, (Pick 1991), ail
yraded PCGS 66PPQ to 67PPQ (9)

2000F &= AE 9N —A - #Ik5ENV100000CR £
NV900000CR - 395FPCGS 66PPQZE67PPQ

Estimate HK$3,200-5,000

63

2197
Bank of Taiwan, 1 yuan, Kinmen, 1949, low serial
number A000053], (Pick R101), PMG 63EPQ
Choice Uncirculated
19498 IRTEE - £FHE - A4RSHEA000053)
PMG 63EPQ

Estimate HK$500-1,000



China / Taiwan, Bank of Taiwan 20
Plek RI40 SMIT76-1 1948 (ND 1853) | Yuan - Tachen

TSN AALITAZT - Printer: FRFT

2198
Bank of Taiwan, 1 Yuan, Tachen, 1949 (ND
1953), repeater serial number with double prefix
AA427427, green, vertical format, printed by the
FPFT, (Pick R140), PMG 20 Very Fine (Minor
Restoration), rave and uncommon with a fancy serial
number
RE=1+/\F(1949) 2 ZRTEE AT EER
AA427427  BRRFRE A - 5—ENRIR 31T - PMG 20(B
EOUER) FRIME 2RSS FFLEBE2ES
Estimate HK$8,000-14,000

2199
The New-Fu-Tien Bank, $10, SPECIMEN,
Year 18(1929), serial number 000000, hole punch
cancelled (Pick §2998s), World Banknote Grading
64TOP UNC Choice (Small Crease).
RE+/\F(1929) B = EIR{TIREHRE - 000000 -
World Banknote Grading 64TOP(&1#7)

Estimate HK$2,500-4,000

LA N, 7%

R96577 BBENSIRTLIRM 196577 §

2200
National Revolutionary Army, 5 yuan, 1926,
serial number 396877, (Pick $3926), extremely fine,
the highest denomination, rare.
RE+THF(1926)BEREmEATSIHER ST
55396877 EFmt e HE ER

Estimate HK$4,500-6,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2201
China, National Army Circulating Note, 1 yuan,
Year 16(1927), serial number 673, (Pick unlisted),
extremely fine, rave good condition.
RE+AFE(1927)ERESRMBESEE - H55673-
EF - Z=R#fmie

Estimate HK$2,000-3,000

&PMG m&m:“:’.;‘.it':;@.? 35

2202
Provincial Army of Shangtung, 10 cents, 1926,
serial number 0337079, blue, the Great Wall at
centre, (Pick $3936), PMG 35, choice very fine, rare.
RE+AF(1926)\LIREERFRE - 47550337079 -
PMG 35 - FR

Estimate HK$3,000-6,000

2203
China, Private Issue, San Hsing, 100 cash,
Year 18(1892), (Pick unlisted), PMG 20 Very Fine
(Repaived), vave.
HEETN\F(182)Fh#—H —HSHX-PMG 20 &
EH =R
Estimate HK$2,000-3,000

WWW.SPINK.COM
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CHINA

T — T

i sy iy Printer: FYOG - Remaindes

SPMG SR 50

xam&i

2204
Wan I Ch’uan Bank, $5, remainder, Tientsin,
ND (1905), (Pick unlisted), PMG 58 Choice About
Uncirculated. A nice original condition note with deep
orange colours
1905 BRI RROBEEFE - }ii’m% e
PMG 58 E;‘i;lﬁ ;K/Fﬁ*m@ 7—l:ll:l 2205
Estimate HK$6,000-10,000 China, Private Issue, Tien Cheng Yin Hao,
2 teals, Peking, ND(1910), remainder, serial
number 237, (Pick T124-1r), PMG 50NET About
Unciveulated (Tear, Tape), rave.
1910 R A ERSLEIM - bRt - B BEER - &Rk
237 -PMG 50NET BHERBE  F£R
Estimate HK$3,000-4,500

2206
Republic of China, Haiyuan County, 1 chuan cloth note, Remainder, (Pick Unlisted), fine to very fine, well preserved.

RENHERMREEAREEE FEVF RETH
Estimate HK$30,000-50,000

71



Pick Unilsted 1828 1 Vian - Shanghai

= China, The Commercial Press, Ltd. 55
b ik

EiRAMBAR

2207
China, The Commercial Press, Ltd., 1 yuan, book
coupon, Shanghai, Year 18(1929), serial number
D10346, (Pick unlisted), PMG 55 About Uncirculated
(Ink Stamps, Paper Pulls).
RE+)\F 5B NEEES=E - 45010346
PMG 55 - BEENR BEHAL
Estimate HK$2,000-3,000

2208
Republican China, Kee Kwan Motor Road Co.
Ltd., 5, 10, 20 and 50 cents, 1933, serial numbers
0188243, 0057241, 0111723 and 0005274, (Pick
unlisted), the first three graded PMG 66EPQ, the
Sfourth 64 (4)
REIFSHIP RIS AR AT —E4 F22M
£ #79£0188243 - 0057241 0111723 % 0005274 -
BE=MPMG 66EPQ - 54164

Estimate HK$2,500-4,000

2209-2216 NO LOT

THE NUMISMATIC COLLECTORS' SERIES SALE

5 o b B
s B
an D i

2217
Central Reserve Bank of China, a consecutive
group of 3x 5 yuan, Year 29(1940), serial numbers
A/E 681557B-59B, serial numbers on obverse only,
red signature on reverse, (Pick J10e), all graded PMG
65EPQ Gem Uncirculated (3).
BB —+H%F(1940) P R A FIRTHEETR3N - 4R
5%A/E 681557B-59B - RIGIEE AR - 195FPMG
65EPQ
Estimate HK$2,000-3,000

17 China “SPECIMEN" ¥
H.PNIG Pick® f2las SMCEHT 190 100 Yuan - Wnks Clouds 5 H

Biock 800 - Ovpt. ed “Yang Pes - Block Lecters Only.

2218
The Central Reserve Bank of China, 100 Yuan
specimen, 1943, serial number 000, (Pick J23as),
PMG 55EPQ About Uncirculated
EE=1T_F(19B)PRHEFERIT=EEEE  &F5
000 PMG 55EPQ

Estimate HK$2,600-3,500

WWW.SPINK.COM
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China, Federal Reserve Bank of China
Fickd J532 SMICISES 1638 50 Cents » 5 Chiso
SN Qs E

g

SPM

33

2219

Federal Reserve Bank of China, 5 chiao, Year
27(1938), serial number C3554226, (J53a), PMG 35
Choice Very Fine

BB+ (1938) Bt S X HIRTTIMAE - #RE
(C3554226 - PMG 35

Estimate HK$1,500-2,000

China, Federal Reserve Bank of China
Q‘CJPMG m J5ia SMACIS6I0 608 § Dollar

64!

2220
Federal Reverse Bank of China, $1, 1938, serial
number T0729019, green, flying dragon at top
centre, Confucius at top left, junks at bottom, (Pick
J54a), PMG 64EPQ, choice uncirculated, vave high
grade.
B+t (1938) PRkt S EHIRITSE - 4R
T0729019 - PMG 64EPQ - BBZERSH

Estimate HK$15,000-30,000

73

2221
Hua Hsing Commercial Bank, 1 Yuan specimen,
1938, serial number 002513, (Pick J96s), stains and
colour faded, about extremely fine, vave in any state.
BB _++F(1938) = HMEXIRTSERE -
002513 - AEFmm18
Estimate HK$4,000-6,000

Mengchiang Bank
mum. SANRMILE ND (1580 5 Chizs = 30 Fan

ZPMG 63

2222
Mengchiang Bank, 5 chiao, ND (1940), block
serial 3, (Pick J103a), PMG 63 Choice Uncivculnted
1940FRERITHA - BHER - A3 - PMG 63
Estimate HK$1,000-2,000



SPINK

CHINA

THE NUMISMATIC COLLECTORS' SERIES SALE

RARE INLAND MISSION $1 PROMISSORY NOTE IN PMG 15NET
WEREEHLAIREE PMG 15NET

2223

China, Inland Mission, $1, Shanghai, Private missionary Issue, 1904, serial number 1593, (Pick unlisted), PMG
15NET Choice Fine(Punch Hole & Perforation Cancelled, Rust, Splits, Pinholes, Ink Stamp), scarce.

1904FE MBS E - Fiihg  BHFANE 4551593 PMG 15NET FT7LE8 A6 2 $tA RSB
Estimate HK$60,000-80,000

WWW.SPINK.COM
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mﬁﬂh&lﬂhim-ﬂ“‘mm . ?

2224

British and Belgian Industrial Bank of China, 5
taels, remainder, 1912, brown and black on yellow,
dragons at upper centre, (Pick S150r), PMG 63NET
Choice Uncirculated (Staining)

1912 BB RITMMERFR - IEE S MAEEE -
PMG 63NET- B&

Estimate HK$2.,400-4,000

APMG o mATL 35

e

2225

The Chartered Bank of India, Australia and
China, $5, Shanghai, 2.5.1927, serial number F/
S 380116, handsigned signatures at bottom, (Pick
S184), PMG 35 Choice Very Fine (Minor Edge
Damaye)

1927 FENEF & P REIRIRIT5T - Eigih® - 4mSkF/
S 380116 - FHBEFEER PMG 35 EHAERE

Estimate HK$8,000-14,000

75

Chinese Engineering & Mining Co, Lid.
m mmmu Iltsn-h&-

oy connary SN I - Primter: WaS . PR

e B e

s sy sy SN ATATT - Printer: WaS

2226
The Chinese Engineering and Mining Company
Limited, $1 and $5, Tongshan, 1.3.1902, A7477
and B0235, brown and green respectively on black,
allegorical female figure on upper centre, (Pick $246
and $247), PMG 35 and 40 respectively. Although
the $1 is commonly encountered, the $5 is very seldomly
offered. The first two notes of a complete set!
1902FRFREBARAT LT RST—H - #RITATATT
& B0235 - 7RIFEPMG 35540 - ABEE FSTTBAER -
AEFZHEN—%

Estimate HK$7,000-12,000

@PM + China, Chinese Enginecring & Mlnlns Co. Ltd.

Picks STTAS SMEKI-2 1302 10 Dolla
P sy suamaNTy SN COGIS - Printer; WS

2227
The Chinese Engineering and Mining Company
Limited, $10, 1.3.1902, Tongshan, serial number
C0618, blue on black, allegorical female figure at
upper centre, reverse red-brown, (Pick S247Aa),
PMG 53 About Uncivculated. One of six notes graded by
PMG and this is the single highest graded note! Rare
1902 FAFEHEARATIL07T - #4R55C0618 - PMG
53 - PMGERBONLH: AV EE—RS7

Estimate HK$7,000-12,000



T '« China, Chinese Engineering & Mining Co. Ltd.
wPMG Pleke S24THa SMIKIA 1902 30 Dollars - Toagshan
Serial NGmber 7 s sy e

AR MORLY GUARANTY SN [MNOT - Printen WS

2228

The Chinese Engineering and Mining Company
Limited, $20, 1.3.1902, Tongshan, serial number
DO0007, purple-red on black, allegorical female figure
at upper centre, reverse lilac, (Pick $247Ba), PMG
45 Choice Extremely Fine. One of two notes graded by
PMG. The elusive highest denomination of the series and
a low sevial number too! Superb

1902FRMFEFHEBIRATI207T - #5:D0007 - PMG
45 PMGERB2M i ReEE M EARRERY

=

Estimate HK$10,000-20,000

vy China, Chinese Italian Banking Corp. =
(al'sl M Pieks S233r 57 11521 1 Viten - Prister: ABNC G 5
PAPERMONIY CUARNSTY /N 286467 - Remainder P A

2229
Chinese Italian Banking Corporation, 1 yuan,
remainder, 1921, serial number 386467, (Pick
$253r), PMG 66EPQ Gem Uncirculnted
1N1FERIRTSEEEFE  #R5H386467  PMG
66EPQ

Estimate HK$700-1,200

THE NUMISMATIC COLLECTORS' SERIES SALE

W) China, Chinese ltalian Banking Corp.
i.!g_\mG Picks 354 SMICIED 1821 § Viian - Printer: ABNC
Remainder

PP SO GUARANTY SN B -

2230
Chinese Italian Banking Corporation, 5 yuan,
remainder, 1921, serial number 436665, (Pick
S254r), PMG 65EPQ Gem Uncirculated
1R1FEHRRTHEEEFE - 57436665 - PMG
65EPQ

Estimate HK$700-1,200

) China, Chinese Italian Banking Corp. £
H{‘-\PMG Picks ST35r SMOCIES 1621 1 Yilam - Frinter: ABSC 66 5
FUFLE MORLT CLARANTY 57N 185425 - Remainder el

2231
Chinese Italian Banking Corporation, 10 yuan,
remainder, 1921, serial number 188425, (Pick
S255r), PMG 66EPQ Gem Uncirculated
1N1FEHRIRTIREEEFE - #R5:188425 - PMG
66EPQ

Estimate HK$700-1,200

WWW.SPINK.COM
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CHINA

FABULOUS 1897 10 MEXICAN DOLLARS, SHANGHAL, IN PMG 30
18974 L= El+1aE - PMG 30 - i< mm

=China, HK & Shanghai Banking Corp.
PMG Pick# S368 S/M#Y13-12 1897 10 Mexican Dollars
PAPER MONEY GUARANTY S/N 37887 - Shanghai - Printer; BFL

2232

The Hongkong and Shanghai Banking Corporation, 10 Mexican Dollars, Shanghai, 30.1.1897, serial number
37887, green on pink, bank arms upper centre, ‘10’ at each corner, handwritten date upper right and signature at lower
left, reverse orange red, (Pick S368), PMG 30 Very Fine (Minor Ink Burn). Extremely rave and one of three notes in the
PMG population veport. A superb 19th century banknote in lovely original condition

1897 EmEE LBEIRITEMIEFI0E  BS  F5537887 A LAFRAY A FEFEH PMG 30 EHUHER
- BZEIFE - Rk E 3*5(26%' EEHNHCZREER BRER

Estimate HK$60,000-100,000

77



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

- o China, Banque Industrielle "SPECIMEN"
PMG Pick# S384Ds S/M#C254-5 1914-19 100 Dollars - Canton

PAPER MONEY GUARANTY  Printer: BWC AN Choice Uncirculated

2233
Banque Industrielle de Chine, $100, specimen, Canton, control serial numbers 00,001 - 01,000, grey-blue on
multicolour, denomination at each corner, Chinze at lower left and right, reverse grey-lilac and multicolour, Great Wall
at centre, perforated ‘CANCELLED’, (Pick S384Ds), PMG 64 Choice Uncirculated. One of two notes graded 64 in the
PMG population report. Foreign bank banknotes for circulation in CANTON are few and far between especially for such a high
denomination. Of the lighest vavity and worthy to be included in even the most discerning collections.
1914-19F A BHERTSAERE  EREFRBWIME - #£5500001-01000 - PMG 64 - BER - ik EF2HETF647
SEHNEPEDLIRERENINE N EAnBESEEDE EEREEERLERBL SR ASHB 2 EmR!

Estimate HK$40,000-80,000

WWW.SPINK.COM
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@PM -Chlu. International Banking Corpormm
Picke S414 SMSMI0-22 1910 10 Dollars -

U MONTY GUARANTY SN A 35105 - Printer: ABNC

20

2234
International Banking Corporation, $10,
1.1.1910, Peking, serial number 28105, handsigned
lower left and right, (Pick S414), PMG 20 Very Fine
(Anmnotations). A scarce early dated note
1910F =B EMEIRTTS10 - LRI - 475528105 A
KETFE PMG20 BER EREHR

Estimate HK$3,000-6,000

COPMG e siio sninises 10 scin:

ey Gkt S A BATIS - Printer: ABNC

2235
International Banking Corporation, $5,
Shanghai, 1.1.1905, serial number 94719, double
handsigned at lower left and right, (Pick S419a),
PMG 20 Very Fine (Minor Restoration). Scarce early
dated note
1905F =G TEIEIRTT5IT - B2 - 479594719 - £ F
EATFE PMG 20 BEHIER

Estimate HK$3,000-6,000

79

SPINK

CHINA

SLPM MWE::::',.'““"'....,.H“” _ﬁ’_;_ H

P ey oy Frimier: -

2236
International Banking Corporation, $1, uniface
reverse proof on card for Harbin, undated (1920),
orange, cagle perched on pedestal between two
globes, (Pick not listed), PMG 67EPQ Superb Gem
Uncirculated. The corvect veverse colowr for Harbin. The
Havrbin series was never issued by the Bank and all notes
relating to this branch ave extremely vave
1920F =B TEERTITTERES E’f?%ﬁ—'f BHAE 1B
MEME  EAH PMG 67EPQ - HERIGEBRRA
E%ZFE% HESRITARETUIM B 2 B E - FRAAH
BB ZWTEIEEDE

Estimate HK$2,000-4,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

China, lnt'l Banking Corp, “FRONT PROOF K « Chima, Intl Banking Corp. “BACK FROOF
vaMG mm«q Nbica WG 5 Dellars & *PMG ml‘nl-«d NI (ra. 130020} § Dollars

2237

International Banking Corporation, $5, uniface obverse and reverse proof on card for Harbin, undated (1920), blue,
eagle perched on pedestal between two globes, reverse grey-green, (Pick not listed), PMG 65EPQ and 67EPQ respectively.
The corrvect colours for Harvbin. The Havbin sevies was never issued by the Bank and all notes velating to this branch ave extremely
rare (1 pair)

1920$iﬁ?EﬁﬁfE T5UIEREEEESR jﬁc A RREM S EmES - 9BIFEPMG 65EPQK 67EPQ - BHE SIS T B IR &
RERZEAE  WIRTARBETIM B ZIRER  RERWEN R ZHRIGFERT

Estimate HK$24,000-40,000

cun Il Bamking Corp.  “FRONT PROOF « China, Int] Banking Corp. “BACK PROOF
-yPMG i e ) l-b-PM T Vit KO, 1L WD

2238

International Banking Corporation, $10, uniface obverse and reverse proof on card for Harbin, undated (1920),
green, cagle perched on pedestal between two globes, reverse grey, (Pick not listed), PMG 63 and 67EPQ respectively.

The corrvect colours for Harvbin. The Havbin sevies was never issued by the Bank and all notes velating to this branch ave extremely
rare (1 pair)

1920F X EERTIOTERBERER AT BRES  B/EH. ’\/”;UEEFPMG 63k 67EPQ  BEERIGHBEREE
ERZEE ERITARBTIMBZIRBR AW AN ZSREFERE

Estimate HK$24,000-40,000

WWW.SPINK.COM
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CHINA

fna « China, Int'l Banking Corp. "FRONT PROOF"
%PMG Pick Unlisted NI {ca. 1905-20) 10 Dollar

FAFER MONEY GUARANTY  Printer: ABNC

2239

International Banking Corporation, $10, uniface obverse and reverse proof of an unissued type, Harbin, 1920,
without serial numbers, black on green and multicolour, eagle standing on globes at left, bank name, denomination,
place name are all in both Russian and English, reverse green, denomination at centre, (Pick unlisted), the obverse graded
PMG 66EPQ and the reverse vaw unciveulated. A fabulouly vave proof paiv in choice condition (1 pair)
EE{CIERTIOTE R EEREE - IGFEMS - REITIRA - B4R - IEEFPMG 66EPQ - B EUNC: IAHZHELL - Nk
BiEmil BERERAREHE RN —A

Estimate HK$35,000-60,000

81
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CHINA

A FABULOUS BANQUE DE I’INDO CHINE $10 SPECIMEN FOR SHANGHAI IN PMG
65EPQ!

1901F R 75 (R ER1T E)B1th210701kE) - PMG 65EPQ - #5 !

»China, Banque de I'Indo-Chine "PROOF"
@PMG Pick# S440Bp S/M#T204 1901-02 10 Dollars = 10 Piastres

PAPER MONEY GUARANTY Shanghai

" BANOUE DE L’ INDO-CHINE

\fi'l\l"l!]ﬂ e 42 Féuvvier 184,

Ten Dollars - Dix PIZISUES

local currency z i TS payables
4 on demand to bé.alﬂr en inonnaie locale au porteur -

i b A'!n nistrateur : Le Direcles
N > Py

2)

2240
Banque de L’Indo Chine, 10 Dollars = 10 Piastres, proof, Shanghai, February 1901, red and black, alleogrical figures
at lower border, elephants at left and right, reverse orange, Bank title and denomination in Chinese text, (Pick S440Bp),
PMG 65EPQ Gem Uncirculated. An extremely rave issue in any shape ov form, this note is the only note graded by PMG at the
time of writing. With vivid colours and sharp covners this note is in fabulowr condition given it is over 120 years old! The Banque
de L’Indo Chine was founded in 1875 to help the French Government to administer their colonial properties in South East Asin.
1t began its China operations in 1889 with the openinyg of the Canton Shameen branch followed by the Shanghai branch in 1899.
As collectors of Chinese Foreign Bank banknotes ave well aware both issued or specimen notes from this bank ave extvemely rare.
1901 R ERERITIOTTARED - L83 - PMG 65EPQ - AhRBIEREE RSB RES RN DIRE KNE I
PMGREARACERPIE—RY— 0 [RESIRRE - AR UEH120EMSEBES %E[i@fﬁ'ﬁfﬁﬁﬂ 1875 & - STEEB)
EBBTEIRHEREDRER I E  BE01880 FRMBEERRER WE1899 FRRBMIDESTT BEMN 1899 F
BRI BB 1T PRSI BHE K BB RTAREKNIRBR B K E7HEBILAFRE!

Estimate HK$70,000-120,000

WWW.SPINK.COM
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Exceptional Paper Quality Sixty Five
L)
‘ Printer's Annotation 2084173002

5440 E2054173002G
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Lot 2240 (Reverse)
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SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

2241
The National Commercial & Saving Bank Ltd., $10, 1924, Hankow, serial number 026297, brown on light green
underprint, the Great Wall at centre, (Pick S449), good extremely fine and very rave to find a complete note with matching
seriad numbers
EEt+=F&8ERKAEMFBRITIRE EOMS  #R95026297  GEF - EREHETRIE ZTER
Estimate HK$24,000-40,000

China ' ' "SPECIMEN"
PM Pick# §7255 SM#H31 1918 100 Dollars
PAPER MONEY GUARANTY  S/N 000000 Block 0 - Tientsin Cholen Uncireulated

islls

2242
The Yokohama Specie Bank, $100 specimen, Tientsin, 1918, serial number 000000, green and black on obverse,
Chinese text, reverse purple and yellow, English text, bank building at right, (Pick S725s), PMG 63 Choice Uncirculated
(Punch Hole Cancelled) and o scarce high denomination note
REEERTEEETER  REMZ 4755000000 - PMG 63 ZRSHEAE

Estimate HK$35,000-50,000

WWW.SPINK.COM
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CLPMG rersiost St s sven

2243

Bank of Chang Chung, 500 yuan, 1948, serial
number CS 98085, blue on yellow-red, Mao Zedong
at left, (Pick S3054), PMG 30 very fine, small tears.

REI=+tF(1948)RMRTMAE  EERE - R
CS 98085 PMG 30 - A

Estimate HK$800-1,600

2244
The Bank of Eastern Chekiang, 10 yuan, Year
34(1945), serial number 116265, (Pick S3058H),
extremely fine, ex. Chu Te Shui collection.
=10 (1935)#=R IR1THRIE - 455116265 - EFm
18 AR TEKER

Estimate HK$4,000-6,000

2245
Bank of Chinan, 2 yuan, Year 28(1939), serial

number U043939, (Pick S3068), PMG 63 Choice
Uncirculated.

EB —+/\F(1939) &/ IR1TAUE - #msk U043939
PMG 63

Estimate HK$2,000-3,000

85

GUPMG mirsom st on wvan :

2246

Bank of Chinan, 10 yuan, Year 28(1939), serial
number E674326, without place name, (Pick
S$3070a), PMG 63 Choice Uncirculated (Ink).

BB —+/\F(1939)EmiR1TIaE - #R9% £674326 - &
th+= - PMG 63(BE)

Estimate HK$2,000-3,000

VLR T .r—],?‘v_ ;ﬁ.._E'

2247

The Farmers Bank of Chung Chou, a pair of

uniface obverse and reverse 100 Yuan specimens,

1948, obverse note serial number BA0O0000O,

(Pick $3240s), extremely fine to about uncirculated,

previously mounted, a vave type (1 pair)

EE =1t (1948) P MERIRITIO0TT I EEEEE—

# - [EE#w5BA000000 - EFEAU - BRAL - ZER AR5
Estimate HK$2,000-3,000

2248
Kiang Hwai Bank of China, 1 yuan, Suchung,
Year 32(1943), serial number F751865, (Pick
S3127), very fine.
RE=1t_F(1943)DERT=E - #Fhith2 - 5%
F751865 - VF
Estimate HK$3,600-5,500
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CHINA

2249
NO LOT

2250

Chinese Soviet Republic National Bank, group of
4, consisting of: 5 fen #607334, 1 jiao #456117, 2
jiao #225282 and 5 jiao #853049, 1932-1933, also
Bank of Shansi, Chahar and Hopei, 10 Yuan, 1945,
(Pick S3250, S3251a, S3252, S3257) generally good
fine or better. The Soviet notes rave (5 altogether)

PEE BRI MBI R IRIT— 41 B1151932-3345
721/ 2B K58 #55607334 - 456117225282 K%
853049 K1945F ER=EERIRITI07T - GFE L L
H EE—NER . H5K
Estimate HK$3,000-6,000

2251
Sibei Nung Min Inxang, 5000 yuan, Shansi, Year
36(1947), block BF serial number 055811, (Pick
S3317), PMG 63 Choice Uncirculated.
RE=1+"F(1947)RLERIRTHFE  H5E
BF055811- PMG 63

Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2252
Bank of Central China, 200 yuan, Year 35(1946),
serial number AR185733, (Pick $3389), very fine.
RE=1ThF(1946)ETIRTEEE - 4Rk
AR185733:VF
Estimate HK$2,600-4,000

2253
NO LOT

2254
Bank of Central China, 1000 yuan, Year 37(1948),
serial number DJ033821, (Pick S3409), PMG 55
About Uncirculated.
KRB =+t (1948)ZEiRTT=FE - #4755 DJ033821:
PMG 55
Estimate HK$2,600-4,000

2255
Bank of Central China, 2000 yuan, Year 37(1948),
serial number BG 569889, (Pick S3414), very fine.
BB =+t (1948)ZEHRITAUTIE - #R5EBG
569889 - VF
Estimate HK$2,600-4,000

WWW.SPINK.COM
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« China, Bank of Central China
Pick® 515 SHMIIS-E 148 2000 Yan
e sy Ay SN GEMA3 Mack KK

2256

Bank of Central China, 2000 yuan, Year 37(1948),
block EK serial number 660495, (Pick S3415), PMG
35 Choice Very Fine.

BB =115 (1948)ZEhIRITEUTFIE - 4R5%

EK660495 - PMG 35

Estimate HK$2,000-3,000

- China, Bank of
DI e et v

30

2257
Bank of Kuantung, 100 yuan, Year 37(1948), serial
number AM639999, (Pick §3449), PMG 30 Very
Fine (Stains).
RE=+-tF(1943) AR IRIT=HE - 4Rk
AM639999 - PMG 30 B&
Estimate HK$5,000-8,000

\&& E{‘fpﬁ W } |

P g

2258
China Inner Mongolia Peoples Bank, 200 yuan,
Year 37(1948), serial number XB193613, (Pick
S3494), very fine, rave type.
RE=+tHF(194)AEZHARIRITEEE  Hok
XB193613 - VF - ZER R A

Estimate HK$3,000-5,000

87

= E—— T T e, e
AL By

LTI 's.éiei
$ v R

2259
China Inner Mongolia Peoples Bank, 500 yuan,
Year 37(1948), serial number BQ 291002, (Pick
S3495), very fine, rave type.
RE=1t+tF(1948) A= ARIRTHEE #H5BQ
291002 VF - ZR ki Al

Estimate HK$3,600-5,000

2260
China Inner Mongolia Peoples Bank, 2000 yuan,
Year 37(1948), serial number XQ 198275, (Pick
S3498), very fine, rave type.
RE=+1tHF(1948)NE=H ARRITEITE - 4F5EXQ
198275 - VF - ZR R Al
Estimate HK$3,600-5,500

+ China "FRONT SPECIMEN"

@PM Picks S3506s1 SMENIZIE  IB4S 10,000 Yuan

[ — LY

2261
China Inner Mongolia Peoples Bank, 10000
yuan, uniface obverse specimen, Year 38(1949),
block XB serial number 000000, (Pick S3506s1),
PMG 30 Very Fine (Foreign Substance).
EE=1T/\F1949)AEFHARRIT=EEERAEEE
- #895XB - #85£000000 - PMG 30 - BIM4D
Estimate HK$5,000-8,000
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CHINA

«China, Pei Hai Bank of Chinn
MG Pickd SIETIL SAIFIIIZE 1948 000 Yeun

2262
Pei Hai Bank of China, 2000 yuan, Year 37(1948),
serial number C5988089, (Pick S3623L), PMG 35
Choice Very Fine
REI=++%F(1948)1L:8iR1TATE - 4R5%
C5988089 - PMG 35

Estimate HK$2,000-3,000

China, Shaan Gan Ning Blanky Inxang
e et 30
Tory 1

aaNTY SN ASIZT

2263
Shann Gan Ning Bianky Inxang, 5 yuan, Year
30(1941), serial number A562274, (Pick S3655),
PMG 30 Very Fine
RE=+F(194)RH=ERRTHE - 4%
A562274 - PMG 30
Estimate HK$3,600-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2265

Republic of China, a group of 4x notes, consists
of Kwangsi Bank, a pair of 5 yuan, Lungchow and
Nanning, 1912, Tung Pei Bank of China, 500 yuan,
Year 36(1947), and The Central Bank of China, 50
yuan, Year 25(1936), overprint Tibetan characters,
serial numbers A306644, A164524, K1 C/Y 154059
and C/C 058775L, (Pick S2352b, S2352d, S3753
and 219c), fine to very fine, sold as seen, no return (4).

REIFFHIARS) — 4K R R RN RThE—
& BN KEES  BRE =17 F(1947)R1bR1T
hAE REE_+HE(1936)FRIRTMHIAE - 4
5% A306644 - A164524 - KIC/Y 154059 and C/C
058775L: FEVF: R HE - AR S

Estimate HK$1,600-2,200

PG oL s [ HORN oy

PR ST GUARANTY S/ 19550 Wlock 123 - Prople's Rask of China

2266
People’s Bank of China, 1st series renminbi, 1948,
1 yuan, specimen, ‘Farmer and Factory Worker’,
control number 019559, (Pick 800s), PMG 63 Choice
Uncireulnted
1948 FPEARRTEMARBELT TR ER
£5%£019559 - PMG 63

Estimate HK$3,000-5,000

WWW.SPINK.COM
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China | People's Republic *SPECIMEN"
Yuan

-
- PM Picks M2y SMICIRES 1948 §

MONET GLARANTY S/ OO000 19674 Block 123 - Peaple's Bank of China

2267

People’s Bank of China, 1st series renminbi, 1948,
5 yuan, specimen, ‘Sheep Herd’, control number
19674, (Pick 802s), PMG 64 Choice Uncirculated

1948 F B ARIRTE—IRAREST "HF KR #
5519674 - PMG 64

Estimate HK$3,000-5,000

China / People's Republic “SPECIMEN"
Pk $03s SMOCIEE  1B45 10 Vuam

VI3 - People's Bank of China

— 62

2268

People’s Bank of China, 1st series renminbi, 1948,
10 yuan, specimen, ‘Well Digging’, control number
019615, (Pick 803s), PMG 62 Uncirculated

1948 F R ARIRTE—IRARELI0T TER BE-
7255019615 - PMG 62

Estimate HK$3,000-5,000

MG China | People's Republic ‘SPECIMEN

mlms\lmwu mn 10 Y 64
CRARANTY SN SOS0B08 23 - Poople's luuu(m S Vet

2269

People’s Bank of China, 1st series renminbi, 1948,
100 yuan, specimen, ‘Wan Shou Shan’, control
number 0002699, (Pick 806s), PMG 64 Choice
Uncirculated

1948 F PR ARIRITE—IRARKEL00T "ESIU, &
= #£5:0002699 - PMG 64

Estimate HK$3,000-5,000

89

China | Feople's Republic "SPECIMEN"
m-m- SMOCIRLI0 1848 mmn Biye Unpe.
N OOMMOM) (M52 Block 123 ‘s Bamk of China 3=

63

2270
People’s Bank of China, 1st series renminbi,
1948, 100 yuan, specimen, ‘Black Factory’, blue
underprint, control number 009682, (Pick 807as),
PMG 63 Choice Uncivculated (Paper Pull)
1948 F PR ARIRITE—IRAREEL007T "B TR &

255009682 PMG 63 - BEERAL

Estimate HK$3,000-5,000

four, China / People's Republic "SPECIMEN"
-k-PMG Pickd SiSbs SMICISLA 143 100 Youn - Weske Stars
e

. 63

2271

People’s Bank of China, 1st series renminbi, 1948,
100 yuan, specimen, ‘Ploughing and Factory’,
control number 021460, (Pick 808bs), PMG 63
Choice Uncivculated (Paper Pull)

1948F R ARIRTTHE—RAREE1007T " TR &4
AR #298021460 - PMG 63 - BEESIAL

Estimate HK$3,000-5,000

il China | People’s Republic  “SPECIMEN"
- Picke $10s SMICIAZ-14 1948 100 Yuan
AR SONTY GULRANTT S/ 0000000 013074 Bleck 121 . Pesple's

23

2272

People’s Bank of China, 1lst series renminbi,
1948, 1000 yuan, specimen, ‘Narrow Two Horses
Ploughing’, control number 0013074, (Pick 810s),
PMG 53 About Uncirculated (Restoration, Rust)

1948 F PR ARRITE—IMAREI000TERKR "E
Bt L 55 - #9%0013074 - PMG 53 - &A1& TEEE/E

Estimate HK$3,000-5,000



« Chiina / People's Republic  “SPECIMEN™ "
Picks KE0s SMSCIKT 14K 1008 Vusn - Wmk: Trissgles 50 Y
N Block 123 - Prople s Bank of Ohing | woscutssn

2273
People’s Bank of China, Ist series renminbi,
1948, 1000 Yuan specimen, ‘Narrow Two Horses
Ploughing’, control number 002183, (Pick 810s),
PMG 50NET About Uncirculated (Rust, Pinboles)
1948 F PR ARRITE—IMARBELI000TTERMK "E
B, R #555002183 - PMG 50NET Bi#fE K
Lkl
Estimate HK$3,000-6,000

China / People's Republic  “SPECIMEN"
Ploks §12x SMECIEI.20 1985 1 Yuan - Hiue U

2274
People’s Bank of China, st series renminbi, 1949,
1 yuan, specimen, ‘Black Factory’, control number
00031896, (Pick 812s), PMG 63 Choice Uncirculated
(Previously Mounted)
1949 F PR ANEIRITE—IRARELT "BIH . 1%
% #£5700031896 - PMG 63 - B%4RE
Estimate HK$2,400-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

4

T China / People’'s Republic “FRONT SPECIMEN®
J.JJPMG Pick# 81351 SMCHIL 196 5 Vuan 65 H

ran vy GamanTy S OO0 00017447 Mok 111 - Prophe's llank of China S &7

- China / People's Republic "BACK SPECIMEN"
HJPMG Pickd $13:2 SMICZSTIN B 5 Yuan 64
AR AT COARRETY SN 00 THT - Pesph's Bank of Chisa

2275
People’s Bank of China, 1st series renminbi, 1949,
5 yuan, uniface obverse and reverse specimen,
‘Weaving’, control number 00017447, (Pick 813s),
PMG 65EPQ and 64 (1 pair)
1949F R A RIRITE IR ARSI "454 ) [ERE
BEEE—# 19200017447 - 7 RIFFPMG 65EPQK
64
Estimate HK$3,000-5,000

ar China | People’s Republic "SPECIMEN" -
- Ficiks §156s SMECISLIS 149 10 Vuan 64 I
i s AR SN (800 SOTSAS Block 123 - Wmk: Blorz. Wavy Lines 0 8

2276
People’s Bank of China, st series renminbi, 1949,
10 yuan, specimen, “Wood Sawing and Ploughing’,
control number 007545, (Pick 815bs), PMG 64EPQ
Choice Uncirculated
1949F hE AEIRITE—IRARBE107T THRAREH ith
1R - #295007545 - PMG 64EPQ
Estimate HK$4,000-7,000

WWW.SPINK.COM



June 3-5, 2022 - HONG KONG

China / People's Republic  “SPECIMEN"
Picke Sl8as SMCIERIF 1845 10 Yeun - Without Wk
SusmanTT SN OO0 DI0A548T Black 123 - People's Bank of China

66!

2277

People’s Bank of China, 1st series renminbi, 1949,
10 yuan, specimen, ‘Farmer and Factory Worker’,
control number 00048447, (Pick 816as), PMG
60EPQ Gem Uncirculated

1949FPREIARRTE—IRARELOT TR KR
255 00048447 - PMG 66EPQ

Estimate HK$5,000-8,000

i China | People's Republic “SPECIMEN
‘-;JPMG Ficke §iTs SMSCHE 1845 10 Yuan 64
PR Y GURANTY N DO00S0S 014428 Rlek 123 - People's Rank of China

2278
People’s Bank of China, st series renminbi, 1949,
10 yuan, specimen, ‘Yellow Train’, control number
015625, (Pick 817s), PMG 64 Choice Uncirculated
1949F PR ARIRITTE MR AREE10T "&KE ) &
& #57015625 - PMG 64
Estimate HK$3,000-5,000

91

Fany China / People’s Republic “FRONT SPECIMEN"
ULUPMG Pick# §lBs] SMSCISIIL 1985 20 Yoim 63

PR MO GARANTY /N (0009 013735 Block 133 - People's Bask of China

i e

China / People’s Republic "BACK SPECIMEN"
UH-PMG m::m: smc:n‘a‘lm'ummn 0 Yusm

¥GamTy SN 013735 - Peaple's Bank of China < A

2279
People’s Bank of China, st series renminbi, 1949,
20 yuan, uniface obverse and reverse specimen,
‘Brown Liu He Pagoda’, control number 013735,
(Pick 819s), both graded PMG 63 Choice Uncirculated
(Pinholes). 1 pair
1949$$.A§$Eﬁ%—}1&/\§“ﬁ'§2075 TARNFIE L IF
RERE—# 55013735 - 195FPMG 63 - BAEFL

Estimate HK$3,000-5,000

Wi China / Peaple's Republic “FRONT SPECIMEN",
[ MG Picks K2] SMACEERES 1849 30 Yean 64
IR D00 50T Rhack 111 - People's Bank of Clisa

China | People's Republic RM,‘I( SPECIMEN"

SMECIAZI0 1M 20

29

2280

People’s Bank of China, 1st series renminbi, 1949,
20 yuan, uniface obverse and reverse specimen,
‘Blue Liu He Pagoda’, control number 033097, (Pick
820s), PMG 64 (Previously Mounted) and 55 (1 pair)

1949F PRI ARIRITE MR AREE207T "EE/RAE L IE
RERE—# #5:033097 2 RIFEPMG 64(ZR5AE)

&55

Estimate HK$3,000-5,000



vr China / People's Republic "SPECIMEN"
I-l-lPM Ficki €11as SMPCIELEE 1849 20 Vuan - Thick Paper 63

I ST GUARANTY 5 DOOMOMN (00 15510 Bloek 133 - R & H Below Bridge

2281
People’s Bank of China, 1st series renminbi, 1949,
20 yuan, specimen, ‘Li Jiao Bridge’, control number
00015510, (Pick 821s), PMG 63 Choice Uncirculated
1949 F PR A RRITE—IRARBE207T "I RAE 1 5
- #5% 00015510 - PMG 63
Estimate HK$3,000-5,000

i China / People's Republic  “SPECIMEN"
UHP]"I Picks §23hs SMSCIEIIT FBES 20 Yean - Dark Brown 6_
LARANTY Miack 121 - Feopl k of Chiza. R

2282
People’s Bank of China, 1st series renminbi,
1949, 20 yuan, specimen, ‘Small Junk’, control
number 07903848, (Pick 822bs), PMG 63 Choice
Uncirculated (Paper Pull)
1949F PRI ARIRITE MR AREE207T T/ALAS L 15
5 #£5707903848 - PMG 63 - BEERIAL

Estimate HK$3,000-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

W7 China / People's Republic "FRONT SPECIMEN"
*P‘ M Pek# K2%as] SMMICIED 1889 20 Yusn - Blue Unpe. 63

OMOH 13658 Block 121 - People's Bank of China

N China /| People's Republic "BACK SPECIMEN"
‘-!-'PM Phoks SXas2 SMICIRD 1848 30 Yuss 63

P ey LT SN 13684 - People's Bank of China

2283

People’s Bank of China, st series renminbi, 1949,

20 yuan, uniface obverse and reverse specimen,

‘Agricultural Occupations’, control number 13656,

(Pick 823s), both graded PMG 63 Choice Uncirculated.

The reverse with minor stain (1 pair)

1949F PR ARIRTE—IRAREE207T 135, [ERE

x =1 15713656 - 95FPMG 63 BEE R B EHUE
Estimate HK$3,000-5,000

ik K2 SMBCII-3T M9 20 Vilas

China | People's Republic “SPECIMEN" 64
S bR AT Mok 123 - People's Mask of China 2,

) China / People’s Republic “SPECIMEN"
..!..PM Pick® K24s SMACIEIX] 1888 2 Viaan 64
sy ansry SN BHITHI - Peoplo s Bask of Chisa T

2284
People’s Bank of China, 1st series renminbi, 1949,
20 yuan, uniface obverse and reverse specimen,
Mine Cart, serial number I IT IIT 0000000, control
number 0017541, (Pick 824s), both sides graded PMG
64 Choice Uncirculated (1 pair)
1949F FR A RIRITE—MRAREE207T "#HRE , [Fx
HEEEE— 4511110000000 - #550017541 -
195FPMG 64

Estimate HK$2.,400-4,000

WWW.SPINK.COM
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17 China / People's Republic “SPECIMEN"
*PMG Picke 6285 SMSCISRIE 1548 20 Yuan - Withous Wmk
o Bloek

63

2285

People’s Bank of China, 1st series renminbi, 1949,

20 yuan, specimen, ‘Mine Cart’, control number

0019653, (Pick 824s), PMG 63 Choice Uncirculated

1949F R ARIRITE—IRARE207T MRS 15
72520019653 - PMG 63

Estimate HK$3,000-5,000

China / People's Republic “SPECIMEN"
Ficks K26s SMACINI-A] 1948 56 Vusn 64
Back LE1 - Peopl k of Chisa 0

2286
People’s Bank of China, 1st series renminbi, 1949,
50 yuan, specimen, ‘Blue Train’, control number
00003347, (Pick 826s), PMG 64 Choice Uncirculnted
(Good Embossing).
1949F PRI ARIRITE MR AREES07T "EEKEE | 15
Z  #£5%00003347 - PMG 64 - BRIt - [UMEGE
Estimate HK$4,000-7,000

93

China / People's Republic “FRONT SPECIMEN"
<-PMG*

Pickd K7a] SMICIRIA] 194 50 Vuss

0] \ China / People’s Republic "BACK SPECIMEN"
St Picke K751 SMACIEAL 1949 56 Vuan
FAFLE BROAL' GLARKNTY S/ 0SG3E73T - People's llank of Chisa

29

2287

People’s Bank of China, st series renminbi, 1949,
50 yuan, uniface obverse and reverse specimen, ‘Red
Train’, control number 000030776/737, (Pick 827s),
PMG 64 and 55 respectively (1 pair).
1949F PR A RIRITHE—IRARBES07T "4IKE | [ER
ERE—% - #58000030776/737 - PMG 6455

Estimate HK$3,000-5,000

b”Phl(} C.I“guw':,m l:ﬂ;: ::RNMCIMLN-63

ey sanTy SN 00 MBBET Block 113 - Pesple's Rask of Chins | A

China / People's Republic  “BACK SPECIMEN
Piekd K283 SMOCINDLAT 1848 30 Yuss 63
ATV SN 013008 - Peoply s Bank of China

2288
People’s Bank of China, 1st series renminbi, 1949,
50 yuan, uniface obverse and reverse specimen,
‘Steam Roller’, control number 003047/013058,
(Pick 828s), both sides graded PMG 63 Choice
Unciveulated (1 pair).
1949F PRI ARIRITE—MRAREES0TT "EEE, IER
HRZE—# #89:003047/013058 - 195¥PMG 63

Estimate HK$3,000-5,000



SPINK

CHINA

China / People's Republic  *SPECIMEN"
upPMGka EISs SMPCISEIS 1B 30 Yian
[i—

cuumasTy SN DR 01048 Block 123 - Peaple's Bank of China

China / People's R&pubuc *SPECIMEN"
-a-PMG 420 SMACISEES 149 50 Vidan
P GUAANTY SN SOIE - People s lmidl:hu

2289

People’s Bank of China, 1st series renminbi, 1949,
50 yuan, uniface obverse and reverse specimen,
Train, serial number I II IIT 000000, control
number 001046, (Pick 829s), both sides graded PMG
64 Choice Uncirculated (1 pair)

1949F PRI A RIRITHE—IRARBES07T K&, [ERE
BEEREZE—# #RIRIIIII000000 - #£5£001046 - 195¥
PMG 64

Estimate HK$2,400-4,000

China / Peaple's Republic "
MG s Srincomase :

AR Y GAARANTY

2290
People’s Bank of China, 1Ist series renminbi, 1949,
50 yuan, specimen, “Train’, control number 025412,
(Pick 829s), PMG 63 Choice Uncirculnted
1949F PR ARIRTTE—hR ARHE507T KB, - 5%
025412 -PMG 63
Estimate HK$3,000-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China / People's Republic "FRONT SPECIMEN"
ugu M Picks S0as] SMACIELIE 188 50 Vuss - § Dight SN 64

R AT CUARANTY 5N (OO 535065 Block 123 - People’s Bank of China

2291

People’s Bank of China, 1st series renminbi, 1949,
50 yuan, specimen, ‘Farmer and Factory Worker’,
control number 069385, (Pick 830s), PMG 64 Choice
Uncirculated

1949F PRI ARIRITE—IRARES0T TR KR
1255069385 - PMG 64

Estimate HK$3,000-5,000

¥, China / People's Republic “SPECIMEN"
*PM Pick® £11as SMPCIEI-ET 184 100 Yuss - 6 Digin SN 64
P Y GUARTT SN 000008 0 14037 Block 123 - People's Bank of China -

2292
People’s Bank of China, st series renminbi, 1949,
100 yuan, specimen, ‘Red Ship’, control number
014037, (Pick 831s), PMG 64 Choice Uncirculated
(Previously Mounted)
19495'43.)\&%?&‘?% H&AE‘”‘J}%lOOfE MAlERAL ) X

755014037 - PMG 64 - Z358L

Estimate HK$2,400-4,000

WWW.SPINK.COM
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SPMG i ecarts T =eoeg g

PR Moy CLARANTY SN 3080 Block 468 - People’s Rank of Ching

I, China | People's Republic BM.KbH—.uME.N’
*PM Ploks £33 SMBC262-H 1049 100 Y
PR Y ALSTY S5 000080 Hlock 346:- Prople’s s Bask of China

2293
People’s Bank of China, 1st series renminbi, 1949,
100 yuan, uniface obverse and reverse specimen,
‘Blue Bei Hai Bridge’, control number 003080, (Pick
832s), both sides graded PMG 64 Choice Uncirculated
(1 pair)
1949F PR ARIRITE MR ARBE1007T "E516815 .
FREEmERE—E #52003080 - 19:FPMG 64
Estimate HK$3,000-5,000

l-g-PMG China | People's Republic "FRONT SPECIMEN

Pickd KX2n] SMICINIH 1848 100 Yuss
19107 Wiock 465 - People's Bank of Chisa

ina | People's Republic Br\CI( SPECIMEN"
-LUPMGmu WIS SMSCIEI-HE 1040 108 Yu 3

AR Y GUARNSTY SN QTBHIT Wlock 346 - Peaple's u—knfﬂ-l—

fiterfin ol

2294
People’s Bank of China, st series renminbi, 1949,
100 yuan, uniface obverse and reverse specimen,
‘Blue Bei Hai Bridge’, control number 019107, (Pick
832s), graded PMG 55 and 63 Choice Uncirculated.
Both sides previously mounted (1 pair)
1949F PR ARIRITE—IRARE1007T "EE818,
EREEREE—Y 255019107 25IFFPMG 55K
63 - AR
Estimate HK$2,400-4,000

95

T, PM China / People's Republic "FRONT SPECIMEN"
] Pick S33b1s] SMACIEI-3 1B 109 Vuan - Fancy SN 63
e s o nay 212

China / People's Republic BMKSI’ECIML\ 64

*PM Picks K1Sh1s2 SOMICIRIAS 1989 |

PR USST CLALASTY S BOHETT 01037 - Wink: Wany um

2295
People’s Bank of China, 1lst series renminbi,
1949, 100 yuan, uniface obverse and reverse
specimen, ‘Yellow Bei Hai Bridge’, control number
001036/001037, (Pick 833s), PMG 63 (Previously
Mounted) and 64 vespectively (1 pair)
1949 F hE A EIRITE—IRAREL007T "S558,
FREEBEEREZE—# #55001036/001037 - A AIFF
PMG 63(BRRLIRIN) K64

Estimate HK$3,000-5,000

Piekn EXInIsl SMSCIETAS  1BED

~PM

China / People's Republic 'FRO'\'I 5I'ECI'N[H'\'63

- u-n. Wavy Lines 20 S

<-PM

Cnlna rhonles Republic “BACK SP[LNB-
KSTbIaE SMPCIKIAS 1848 100 Vu 63
oy sy SN HISSS0LEES0 - Wimk: Warvy Lines

ot}

2296

People’s Bank of China, 1st series renminbi, 1949,
100 yuan, uniface obverse and reverse specimen,
“Yellow Bei Hai Bridge’, control number 012280,
(Pick 833s), both sides graded PMG 63 Choice
Uncirculated (Rust, Staple Holes, Annotation) 1 pair.
1949F hE A ERIRITE—IRARKEL1007T "&=16E18.,
EREEERE—H 555012280  195¥PMG 63(B

fz R ﬂ?LEﬁgf%)

Estimate HK$2,400-4,000



fivr, China | People's Republic "SPECIMEN"
UHPM Picks ibds SMOCIRIAT 1905 100 Vuam 64

PR SO GUARASTY S/N (00000 15700 Hlock 123 - Peopls s Bank of Ching

2297
People’s Bank of China, 1st series renminbi, 1949,

100 yuan, specimen, ‘Red Factory’, control number
19700, (Pick 834s), PMG 64 Choice Uncirculated

1949F R ARIRITE—IRAREL007T "AL LM, 15
. $#£5819700 - PMG 64
Estimate HK$3,000-5,000

g Ty e T
= - s rrwaes

2298
People’s Bank of China, 1st series renminbi,
1949, 100 yuan, specimen, ‘Donkey Train’, control
number 0023910, (Pick 836s), PMG 62 Uncirculated
(Restoration)
1949F PRI ARIRITE—MRAREEL007T "5RE L 15
& #5%0023910 - PMG 62 BigE
Estimate HK$2,400-4,000

2299

People’s Bank of China, 1st series renminbi, 1949,
200 yuan, specimen, Pai Yun Palace, serial number
11 V 1000000, control number 025899, (Pick 837s),
PCGS Gold Shield Grading 64 Choice Unciveulated
1949F PR ARIRITE—MRAREE2007T "HEER
EE - #R5RIIV 1000000 - #£5%025899 - PCGS Gold
Shield Grading 64

Estimate HK$3,000-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

o China / People’s Republic  “SPECIMEN"
«-PM

Ficks 8365 SMACHIAT 1946 303 Vo
PAPUR MY GULANTY S/ 000000 DIZHG Miock 123 » Peopde’s Nank of China W0 <%

2300
People’s Bank of China, 1st series renminbi,
1949, 200 yuan, specimen, ‘Great Wall’, control
number 003295, (Pick 838s), PMG 64EPQ Choice
Uncirculated
1949F PRI ARIRITE—MRAREE2007T "R 1%
- #£57003295 : PMG 64EPQ

Estimate HK$5,000-8,000

CUPMG e shicen s 5y

P sy csmavmy S OO0 4EITT Mleck 123+ mn—i.&m- e Ca

Picks 83853 SMICISZ 1949 200 Yuan
P s Gty SN OHITI - Prople's Bank of Chisa

T +China | People's Republic "BACK SPECIMEN"
SPM 33

ga

2301
People’s Bank of China, 1lst series renminbi,
1949, a pair of uniface obverse and reverse 200
Yuan specimen , ‘Great Wall’, control numbers
046372/046371, (Pick 838s), the front note graded
PMG 55 (Previously Mounted), the reverse note 63
(Previously Mounted). (1 pair)
1949F R ARIRITE—IRARBE2007T "&H .1 IER
HEEEE—% #5:046372/046371 3 5IFFPMG
55K63 198 /#E

Estimate HK$3,000-6,000

WWW.SPINK.COM
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China / People’s Republic  “SPECIMEN"
Pick K3y SMICHES? 1049 200 Vuam 64
SN 0000000 0014564 Block 123 - People's Bamk of China P

ick Bl lan] SALICERL50 1585 308 Yusn Li Orange Uspt.
N O 0S54 Block 123+ Peopie s Bank of China

China / People's Republic "FRONT SI’ECIIIEN‘63

pftterty

I China / People’s Republic “BACK SPECIMEN
'.iym Pickch M 1mT SWACIEI50 94 200 Yuan 63

2302 e i bt Tk P
People’s Bank of China, 1st series renminbi, 1949,
200 yuan, specimen, ‘Harvest’, control number
0014864, (Pick 839s), PMG 64 Choice Uncirculated
1949F R ARIRITE IR ARE2007T "EIFE ) 15
= #£57:0014864 - PMG 64

Estimate HK$4,000-7,000
2304
People’s Bank of China, 1st series renminbi, 1949,
200 yuan, specimen, ‘Yi He Yuan’, control number
0006846, (Pick 841s), both sides graded PMG 63
Choice Uncirculated (1 pair)
1949F R ARIRITE IR ARE2007T "EEFE 4 IF
FREEmRE—# #550006846 - 195FPMG 63

Estimate HK$3,000-5,000

N, China / People’s Republic “SPECIMEN
-hPM Fickd Bi0s SMICINEAT 1948 200 Yusn 64
PAPER MY GLUSATY S/ DOODOO0 0012633 Bleck 123 - Peaple's Bank of China ot 2

T, PMG c‘M:\a ! mple;ll‘mﬁi:m.'iﬁclmﬁw
2303 v Gy SN 0000000 ST Block 113 = People’s Nank of Ching
People’s Bank of China, 1st series renminbi,
1949, 200 yuan, specimen, ‘Steel Smelting’, control
number 00012635, (Pick 840s), PMG 64 Choice
Uncivculated

1949F PR ARIRITE—MRAREE2007T "8 ) 15

- #£5:00012635 - PMG 64

Estimate HK$3,000-5,000

2305
People’s Bank of China, 1st series renminbi, 1949,
500 yuan, specimen, ‘Farmer and Bridge’, control
number 06782, (Pick 842s), PMG 64EPQ Choice
Uncivculated
1949F PRI ARIRITE—MRAREES007T "ERE/)
BT 15506782 PMG64EPQ
Estimate HK$5,000-8,000

97



wPMG 3.“"..’..'2;.""&‘:.“?".. “SPECIMEN" ﬁ_z :

s sacray sty SN D000 24325 Bleck 123 - Pooples Bank of China

2306

People’s Bank of China, 1st series renminbi, 500

yuan, 1949, specimen, control number 24325,

‘Farmer and Bridge’, (Pick 842s) PMG 62NET

Uncirculated (Previously Mounted, Paper Damaye)

1949F PRI ARIRITE—MRAREES007T "R E /)

5524325 - PMG 62NET- 5 HBE - SRBL
Estimate HK$2,500-5,000

*ﬁ = &5
[CI NS

A China | Peoples Republie  “SPECIMEN"
PMIG ci e mtirs we 64
AL S GARANTY SN OO0 SICE31 3 Block K11 - Peaples Raak of Chisa

2307
People’s Bank of China, 1st series renminbi, 1949,
a pair of uniface obverse and reverse 500 Yuan
specimen, ‘Steam Shovel’, control numbers 0033513,
(Pick 843sl, 843s2), both graded PMG 64 Choice
Unciveulated, the veverse with ink at top (2).
1949F PR ARIRITE—IRARBES007s "#EEH, 1E
REEREEREZE—# #5955 0033513 - 195¥PMG 64

Estimate HK$3,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

For China / People’s Republic "FRONT SPECIMEN"
Ay PMG Picks S4351 SMeC2E2-35 1940 500 Vian 63

PAPLE SNy SAARANTY SN (000000 8030509 Block 123 - Peaple's Bank of China, =

{JJPM Cl\ln:.;.:cople‘s Rapnblle m\CK SPECIMEN" 62

PAPLR MOPEY GUARANTY SN OO0 - People's Bank u' cm

2308
People’s Bank of China, 1st series renminbi, 1949,
500 yuan, uniface obverse and reverse specimen,
‘Steam Shovel’, control number 0039509, (Pick
843s), PMG 63 (Minor Ink) and 62 (Tear) vespectively
(1 pair)
1949F PR ARIRITE—MRAREE5007T "#EEH, IE
KREEERE— 550039509 - 7 AIFEPMG 63 (8
MBE)R62(BWME)

Estimate HK$2,400-4,000

UHPMG China f 0/ People’s Republic  *SPECIMEN" 63

Mtﬂnmw Serial Member x21mm

2309
People’s Bank of China, st series renminbi, 1949,
500 yuan, specimen, ‘Zheng Yang Gate’, control
number 006010, (Pick 844s), PMG 63 Choice
Unciveulated (Previously Mounted)
1949F PR A RIRITE—hR AREE5007T "IEEFT L 1
& 57006010 - PMG 63+ BREAL
Estimate HK$3,000-5,000

WWW.SPINK.COM
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Chiina | People’s Republic "FRONT SPECIMEN"
*PMG Phokr 88551 SMACIAZ 1840 500 Yuan

IPAPLE MONLY CLARANTY SN OOOO008 (M0 | 2 lock 123 - People's Bank of China

an China / People's Republic "BACK SPECIMEN"
fa— Pieks BA52 SMPCHD 1840 500 Yian 58
FAFLH WKLY CUMLASTY SN 0003012 - People's Nank of China

2310

People’s Bank of China, 1st series renminbi, 1949,
500 yuan, uniface obverse and reverse specimen,
‘Sowing’, control number 0002012, (Pick 845s),
PMG 58EPQ and 58 respectively (1 pair)

1949F R A RIR1TE—IRARKES007T "&Eith, [FR
HEEEKE—% 50002012 5 HIFFPMG 58EPQ

A58
Estimate HK$3,000-5,000
mcmuw‘snw wsmé_g.
o e e e
2311

People’s Bank of China, 1st series renminbi, 1949,
a pair of uniface obverse and reverse 500 Yuan
specimens, ‘Sowing’, control number 0060505,
(Pick 845s), the front note graded PMG 58 (Pinholes),
the reverse note 45 (Pinholes). (1 pair)

1949F PRI A RIRTTE—IRAREES007T &Eith , [E/R
HEmRE—% - Z580060505 - 2 AIFEPMG 58 K45 -
B

Estimate HK$3,200-5,000

99

China / People's Republic SPECIMEN'
Pick® Bl SMICIEI-S 10 300 Yuar
SN D000

D008E96S Biock 111 - mpil s Bank of China

2312

People’s Bank of China, 1st series renminbi, 1949,
500 yuan, specimen, “Tractor’, control number
00002989, (Pick 846s), PMG 64EPQ Choice
Uncirculated

1949F PRI ARIRTTE—IRAREES007T MHERE | 4
£ 5800002989 - PMG 64EPQ

Estimate HK$4,000-7,000

GoPMG 2onmie izt e s

‘-&-PMG chlu“;u}mpu s Republic “BACK SPECIMEN"

wmﬂ w 1500 Yima - Wilbut Wink

2313
People’s Bank of China, 1st series renminbi, 1949,
1000 yuan, uniface obverse and reverse specimen,
‘Qiantang Bridge’, control number 00043743, (Pick
847s), PMG 65EPQ and 64 (Pinhole) respectively (1
pain)
1949F PR ARIRITE—MRAREE10007T #2581
B EREEEEE—# 125500043743 - 3 AlRF
PMG 65EPQK64(BEt7L)
Estimate HK$3,500-6,000



SPINK

CHINA

WPMG mmn;mnmm‘np I:H FRDNT SPECIMEN" 64

uuuuuuu SATT S OO 00061213 Mbock 113 - nwu'-l-ut(m

" China / People's Republic "BACK SPECIMEN"
ul-PMG ok B8 SMPCIRIE 1w 1000 Yz

2314
People’s Bank of China, 1st series renminbi, 1949,
1000 yuan, uniface obverse and reverse specimen,
“Three Tractors’, control number 00001213, (Pick
848s), PMG 64 and 58 (Pinhole) vespectively (1 pair)
1949F R A RIRITE—IRARKEL0007T "=&%
%) EREEEAE—# #£5500001213 - 73 5lIRF
PMG 64 558(B%t)
Estimate HK$3,000-5,000

o China | People's Republic "FRONT SPECIMEN"
\-‘HP’ ; M Picks 851 SMPCIRG0 19 1000 Yian 64
P Ty SN SN0 GMOLEED Bluck 123 - Peaple's Mank of China __

For MG China | People's Republic IIM'.‘K SPECIMEN"
-&HP Ficks $49 SMACISIE0 1815 1000

PR T GURANTY SN G081 3563 - People's Bank. nﬁ:ll-

2315
People’s Bank of China, 1st series renminbi, 1949,
1000 yuan, uniface obverse and reverse specimen,
‘Autumn Harvest’, control number 00013863, (Pick
849s), both sides graded PMG 64 (1 pair)
1949F PR ARIRITE—hR AREE10007T "MUL L IE
KREEmRE—# #5% 00013863 - 195FPMG 64

Estimate HK$3,000-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

(.Irlnl People's Republic “FRONT SPECIMEN"
WPMG 6l SMACIEIAS 145 5080 Yuss 63 H

q
P Moy cuamNTY 5Nnmm!luklu - People's Bank of Chima w8

Ching / People's Republic "BACK SPECIMEN"
vih'PM Picks 5153 SMACISI4F 1949 5008 Yean 55 E
W Y G e

TSN OZISAS - Peaple's llaak of Ching

2316
People’s Bank of China, 1st series renminbi, 1949,
5000 yuan, uniface obverse and reverse specimen,
“Tractor’, control number 0029845, (Pick 851s),
PMG 63EPQ and 55EPQ respectively (1 pair)
1949F I A RIRITE IR ARKES0007T "HEHIE
FREEmERE— #520029845 - 2 EIFFPMG
63EPQA55EPQ

Estimate HK$3,500-6,000

M Chiina / People’s Republic "FRONT SPECIMEN" -
q-P Feks R SAICIELEN 19 5000 Yuan 65 5

T AT S OO (OBSEINE Bhech 113 - Peaphe's Rank of China

- China / People’s Republic “BACK SPECIMEN"
<-PM =

Piekt KS20 SMBCIRIEL 18 3000 V)

2317

People’s Bank of China, 1st series renminbi, 1949,
5000 yuan, uniface obverse and reverse specimen,
‘Three Tractors and Factory’, control number
00082598, (Pick 852s), PMG 65EPQ and 64
respectively (1 pair)

1949F PR ARIRTTE—hR AREE50007T " =305
T EREEREE—% #5% 00082598 - 25l
PMG 65EPQX64

Estimate HK$4,000-7,000

WWW.SPINK.COM
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China / Peaple's Republic “FRONT SPECIMEN"
*PMG Ficks 83301 SMCHIG0 168 5000 Yusn 53
PAPLE ST AR SN OS00I0 S00HI0T Biock 123 - Pecple's ank of O &Y

'PPM (_Iilm mll."s MNUI: MCK SPECIMEN" 50

P s SN OBHIE M .nl.-fcn..

2318

People’s Bank of China, Ist series renminbi,
1949, 5000 yuan, a pair of uniface obverse and
reverse specimen, “Three Tractors and Factory ,
serial numbers I IT ITT 00000000 00040302 and
00040302, (Pick 852s1 and 852s2), graded PMG 53
and 50 (Paper Damayge) vespectively (2)

19494 chE A RSR1TE—HRA RH#E50007T " =HE82
TR ERESEEE—% 4% 1111100000000
00040302 & 00040302 4 BI5EPMG 53R50(# 5%
1)
Estimate HHK$2,000-4,000

SMACIEIET 1848 10,

G China | People's Republic MCKSPECIMB\ .
» 3deat o ¥ 5 %
Ty S G0BATLS . Wask: Trianghes .

2319
People’s Bank of China, 1st series renminbi, 1949,
10,000 yuan, uniface obverse and reverse specimen,
“Two Horses Ploughing’, control number 00043159,
(Pick 853cs), PMG 64 and 65EPQ respectively (1 pair)
1949F R A RIRITE—IRARY10,0007T "E5
Fith ) EREEEARE—# 5500043159 - 2 AlFE
PMG 64K65EPQ
Estimate HK$3,500-6,000

101

China | People’s Republle “FRONT SPECIMEN,
GLPMIG Faisic Trrcaisia 19 0o vian
R Y G MRANTY SN ) 28608 Wkack 123 - Wimk: Trisagies

= RMEARD,

H:-PMG Chlllfk?x:_::g‘uhlle EIC;EPECIM.EN 64

i o GARASTY SN 30800 - Wik Triamghes « Peogle's Baak of China

2320

People’s Bank of China, 1st series renminbi, 1949,
10,000 yuan, uniface obverse and reverse specimen,
‘Warship’, control number 20806, (Pick 854cs), both
sides graded PMG 64, the reverse with small tear and
pinhole (1 pair)

1949F PR ARIRITE—MR AK#10,0007T "E/
FREEmRE— 47520806 - 195¥PMG 64 - &
EEME KA

1

Estimate HK$3,000-5,000

62

China / People's erulllle ‘FWON'I SPECIMEN"
]v“ ;mum SMeCHT 1850

62

2321

People’s Bank of China, Ist series renminbi, 1950,

50,000 yuan, uniface obverse and reverse specimen,

‘Harvester’, control number 00012139, (Pick 855s),

both graded PMG 62 (Stains Lightened). In addition

the obverse has small tears and the veverse has minov rust

(1 pain)

1950F B A RiRTT5E— R AE#50,0007T "W E]

) FREEEEE—E #5:.00012139 - 155FPMG

62 BELRIE) FEHAMH HEAKMEE
Estimate HK$6,000-10,000



PG e o e g
£ _

ARAT S (RNOON) 7508 ik 133 « People's Ramk of China

2322
People’s Bank of China, 1st series renminbi, 1950,
50,000 yuan, uniface obverse and reverse specimen,
“Xin Hua Gate’, control number 17506, (Pick 856s),
both graded PMG 63. The obverse previously mounted.
(1 pair)
1950F PR A RIRITE—hR AR®ES0,0007T "#iEEFT
ENEERERRE—% #5:17506 - 13:FPMG 63 - IEH
EROAG
Estimate HK$6,000-10,000

" China / People's Republic "FRONT SPECIMEN®
) Gm:m:wu:.w :ul‘unn- 63
e AT % OO0 DBGTET Wisek 121 People's Bank of Ching

PGt s g

AR AT GLARITT SN ODS3EE - Pecple's Bask of Chins

2323
People’s Bank of China, 1st series renminbi, 1951,
5,000 yuan, uniface obverse and reverse specimen,
‘Sheep Herd’, control number 0005262, (Pick
857Cs), both graded PMG 63. The obverse has a paper
pull and the veverse minor vestovation (1 pair)
1951F PR ARIRTE—IRARES0007T "4, [E
FEEmRE—E #550005262 - 195FPMG 63 [FH
BEHY SEAKMEE

Estimate HK$6,000-10,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China / People’s Republic "FRONT SPECIMEN"
e T 50

« China /| People’s Republic "BACK SPECIMEN"
L) Yuan 0

SMNCIRE 181 10000

2324
People’s Bank of China, 1st series renminbi, 1951,
10,000 yuan, uniface obverse and reverse specimen,
‘Camel Train’, control number 0007593, (Pick
858s), both sides graded PMG 50 (Previously Mounted,
Rust) 1 pair
1951F PR ARIRTTE—IRARE10,0007T "85
FREEEERE— #550007593 - 135¥PMG 50(2
MBL BIFA)

Estimate HK$10,000-20,000

s China / People’ blic “SPECIMEN"
d}-PMG s s m.‘é,:".".u 50800 Yuuan - 7 Dight SN

S DOOKO04 DIITTT Block 123 - Pesple's Bank of Ching

2325
People’s Bank of China, st series renminbi, 1953,
5,000 yuan, specimen, ‘Weihe Bridge’, control
number 022777, (Pick 859bs), PMG 64 Choice
Uncirculated
1953F P ARRTE—RARBES0007s TEEHE S
BE - 555022777 - PMG 64

Estimate HK$3,500-6,000

WWW.SPINK.COM
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2326

People’s Bank of China, Ist series renminbi, 1953,

5000 yuan, specimen, Wei He Bridge, serial number

025480, (Pick 859s), PCGS Gold Shield Grading 64

Choice Uncirculated

1953F PR ARRTE—RAREES0007 TEEHE

%2 #55% 025480 - PCGS Gold Shield Grading 64
Estimate HK$4,000-7,000

Chims, Fonple”s Hopeablic | The Praples ek of Chins  SPECTMEN
Pick K59 K'YJ-CiSla 1953 5008 Yean
PR 11 T N0 (122557 Pishles

PBankwote

*HA KA o000 gl

2327
People’s Bank of China, Ist series renminbi, 1953,
5000 yuan, Wei He Bridge, control number 022587,
(Pick 859s), PCGS Banknote Grading 50 Details
About Uncirculated (Pinboles)
1953F P ARRITE—RARKES0007t EUE, -
75022587 - PCGS Banknote Grading 50 Details
(BEt4l)
Estimate HK$3,500-6,000

2328
People’s Bank of China, 1st series renminbi, 1948,
1 yuan, ‘Farmer and Factory Worker’, serial number
TII 111, (Pick 800), PMG 64 Choice Uncivculnted
1948 F PR ARIRTE—MARELT TR, &I
IIIII- PMG 64
Estimate HK$4,500-8,000

103

» China / People's Republie
Pickt 6da SMICISZ 1848 | Yean
AR Moy GUARAKTY Bk 123« Peaple’s Bank of China

&PM

2329
People’s Bank of China, 1st series renminbi, 1948,
1 yuan, Farmer and Factory Worker, block serial
number I IT ITI, (Pick 800a), PMG 63 (Minor Stains)
Choice Uncivculated
1948 F PR ARIRTE—RARELT TR, AR
I PMG 63 - 8408
Estimate HK$4,000-7,000

m  China  People’s Republic
G Picke 5812 SMACIEE 1918 § Yean
AN MY GUIAWTY SN STE Dlock 343 - Pragle s Bank of China

58

2330
People’s Bank of China, 1lst series renminbi,
1948, 5 yuan, ‘Small Junk’, serial number III IV
V 9039672, (Pick 801a), PMG 58 Choice About
Uncirculated (Small Stain).
1948 F R ARRITE—IRARKESTT /NAAL - 4R
IIIIVV 9039672 PMG 58 B&

Estimate HK$3,000-4,500

China / Peoples Republic
Ficke Sl SMICIEI 148 5 Yian
T EARANTY S TS Block 367 - Peoples Bank of China

99

2331
People’s Bank of China, 1lst series renminbi,
1948, 5 yuan, ‘Small Junl, serial number V VI VII
9670003, (Pick 801a), PMG 55 About Uncivculated
and in decent condition for type
1948 F R ARRITE—IRARKESTT /NAAE L - 4R
V VIVII 9670003 - PMG 55 - £
Estimate HK$3,000-6,000



o + China | People's Republic
u}'.\PM Pieks S00a SMECIRIT 1985 5 Vuan
R Ty cUsRuTY S5 GITITEN Block 13 - Peaple's Nank of China

THE NUMISMATIC COLLECTORS' SERIES SALE

@PM « China / People's Republic
Picke 502 SMSCIST 1848 5 Yuan

PR O GURATY SN DS256018 Block 213 = People's Bask of China, bk it

2332

People’s Bank of China, Ist series renminbi,
1948, 5 yuan, ‘Sheep Herd’, serial number II I
IIT 05079731, (Pick 802a), PMG 65EPQ Gem
Uncirculated.

1948 F PR ARRITE—IMARESTT "HFE, - #RRII
[1I105079731: PMG 65EPQ

Estimate HK$6,000-10,000

FHE S PRARM
M B s FERREEN GE
<l | He 08256055

~ 54

2333
People’s Bank of China, 1lst series renminbi,
1948, 5 yuan, ‘Sheep Herd’, serial number IT I
IIT 08256055, (Pick 802), CMC 640PQ Choice
Uncirculated
1948 F PR ARRITE—IMARKESTT "HFE, - 4RI
I1I1 08256055 - CMC 640PQ
Estimate HK$3,000-6,000

2334
People’s Bank of China, 1st series renminbi,
1948, 5 yuan, ‘Sheep Herd’, serial number IT I ITI
08256014, (Pick 802a), PMG 64 Choice Uncirculated.
1948F R ARIRTTE—IRAREESTT "8, - 4RRI
1108256014 - PMG 64

Estimate HK$3,000-4,500

2335
NO LOT

SIPMG S oeeas T sevien 5

Para ey coamavTy (SN S2816735 Block 123 - Peaple's llank of China

2336

People’s Bank of China, 1st series renminbi, 1948,
20 yuan, ‘Donkey and Train’ serial number I IT ITT
02816735, (Pick 804a), PMG 35 Choice Very Fine
and a scarce type.
1948F PR ARRITE—IRARE207T 5K
B, - #RSRIIIIIN 02816735 - PMG 35 - DR AR Bl
Estimate HK$5,000-7,000

WWW.SPINK.COM
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CHINA

A RARE 50 YUAN WITH THE HIGHLY COVETED ‘EPQ’ STATUS
FREPQ#R Z—hR AE#507T!

g = China / People's Republic &
unM Pick# 805a S/M#C282-6 1948 50 Yuan 5
PAPER MONEY GUARANTY S/N 81136650 Block 123 - People's Bank of China

Extremely Fine

Forty
2001211-006

B05a40E200121 1006G
00T AT AT

2337

People’s Bank of China, Ist series renminbi, 50 yuan, 1948, ‘Donkey and Mine Cart’, serial number I IT I1I
81136650, (Pick 805a), PMG 40EPQ, extremely fine, vare with EPQ grade.

1948 F R ARIRTTE IR AR50 5B FEHE, - #RSRIIIII 81136650 - PMG 40EPQ - #5REPQAR
Estimate HK$250,000-350,000
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CHINA

- + China / People’s Republic
SUPMG v ions soarcasa 1915 100 vuan

Y AT S S5 Block 231 - Peaple’s Bank of Ciina,

2338
People’s Bank of China, 1st series renminbi, 1948,
100 Yuan, ‘Wan Shou Shan’; serial number IT IIT I
9296504, (Pick 806a), PMG 55 About Uncivculated.
1948F R ARIRTTE—IRAREL007T "EFLW., -
#me% [111119296504 - PMG 55
Estimate HK$15,000-20,000

N China | Peoples Republic
‘-'!UPM ik Boa SMPCZEZ11 1968 109 Vilas
PR WY CARASTY SN HSTEIS Block 213 - Peoples Bank of China

2339
People’s Bank of China, 1st series renminbi, 1948,
100 yuan, Wan Shou Shan, serial number II I ITI
4457638, (Pick 806a), PMG 40 Extremely Fine
(Minor Restoration)
1948 F PR ARIRITE— IR ARYEL00T "ESW, -
#WIRIIIIII 4457638 - PMG 40 - BB

Estimate HK$3,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2340
NO LOT

AT
e camanTy SN LISIS61T Bhack 123 - Peoples Bank of China.

DPMG o R e .

2341
People’s Bank of China, 1st series renminbi, 1948,
100 yuan, ‘Black Factory’, blue underprint, serial
number I IT ITT 12525617, (Pick 807a), PMG 30 Very
Fine
1948 F R ARRITE—IRAREL007T "B LR, B
J& - #RSRIII 11 12525617 - PMG 30
Estimate HK$3,000-6,000

About Uncirculsted

2342
NO LOT
@ = China / People's Republic
PMG Pick#810al S/M#C282 1948 1000 Yuan - Wmk: Triangles 55
PAPER MONEY GUARANTY  S/N 128408 Block 983 - 6 Digit Gothic S/N
2343

People’s Bank of China, 1st series renminbi, 1948, 1000 yuan, Narrow Two Horses Ploughing, serial number 128408
IX VIII II1, (Pick 810al), PMG 55 About Uncivculated (Minor Restoration) and a very scarce type

1948 FhEARIRITHE—IRAREEL0007cE iRk "&FHt - #R5%128408 IX VIILIIT - PMG 55 - EHIETE - ZEhR

Estimate HK$20,000-40,000

WWW.SPINK.COM
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CHINA

7 « China / People’s Republic - * China | People's Republic !
U).‘-PMG Lok 5":"’1“"’ 1888 1 Ve 6 3 m Picks $17a SMICIAZ 1949 3 Yoas - Withous Wink 65 H
Gt b=

sy oy SN GSI515 Wock 123 - Pesple's Bank of Ohina

Py coanery SN SSU047E0 Block: 11 - People's Bask of Ching

2344 2347

People’s Bank of China, Ist series renminbi, People’s Bank of China, 1st series renminbi, 1949,
1949, 1 yuan, ‘Black Factory’, serial number I II 5 yuan, ‘Weaving’, serial number I IT IIT 58434793,

IIT 00551515, (Pick 812a), PMG 66EPQ Gem (Pick 813a), PMG 65EPQ Gem Uncirculated.

Uncirculated. 1949F PE A RIRITE—IRARBST 454, - fR3I

1949F PRI ARIRITE—MRARELIT "BIRK, - 4 II 111 58434793 - PMG 65EPQ

SRIIIIII 00551515 - PMG 66EPQ Estimate HK$7,000-9,000

Estimate HK$7,000-10,000

o = China | People’s Republic E
%PM Pickd 8133 SMECIKE IS 5 Yusn - Without Wik 63 4
1T China / Peoples Republic TR MO GUARANEY SN 1226720 Block 123 - Peophe's Bask of China Armra—
w’ MG Pick# 8122 SHMICIRII0 1849 | Yiias - Blue Uspe 64

s Gamvery SN S3621323 Block 123 - Peoples Bask Of Chisa o

2348
2345 People’s Bank of China, 1st series renminbi, 1949,
People’s Bank of China, 1lst series renminbi, 5 yuan, Weaving, serial number I IT III 12256720,
1949, 1 yuan, Black Factory, serial number I IT III (Pick 813a), PMG 63EPQ Choice Uncirculated
02623323, (Pick 812a), PMG 64 Choice Uncirculated 1949 hE A\ REBITE—IRARMESTT T454 | - 45251
1949F PR ARIRITE—MRARELIT "BIRK, - 4 111112256720 - PMG 63EPQ
SRIIIII1 02623323 PMG 64 Estimate HK$5,000-8,000

Estimate HK$3,000-6,000

China / Peoples Republic T
MICTREL 1849 5§ Vilas - Without Wink 64 i
- »China | People’s Republic Biock 123 - Peoples Bask of Chin o
-'JPMG Ficks §13a SMACIRDZ1 1949 5 Yuun - Without Wk 65 3 = =
v { FTRAIS Mlock 123 - Pecsple’s China it

2349

2346 People’s Bank of China, Ist series renminbi,
People’s Bank of China, 1st series renminbi, 1949, 5 yuan, 1949, ‘Weaving’, serial number I IT II1I
5 yuan, ‘Weaving’, serial number I IT IIT 39785035, 12638077, (Pick 813a), original paper, PMG 64EPQ,
(Pick 813a), PMG 65EPQ Gem Uncirculated. choice uncivculated.
1949F PRI A RIRTTE—IRARBST "45%8 . - 5% 1949F PRI AR IRTTE—IRARBESTT "45%8 . - R 1
IT111 39785035 - PMG 65EPQ 111112638077 PMG 64EPQ

Estimate HK$6,000-10,000 Estimate HK$15,000-30,000
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China / Peaple's Republic
Pick#® Blda SMACIST  1BM8 5 Yean

/N BIRI0E0 Block 121 - Feople's Bask of China

2350

People’s Bank of China, 1st series renminbi, 1949,
5 yuan ‘Buffalo’, serial number I IT IIT 538969, (Pick
814a), PMG 20 Very Fine and a decent example of this

diffiunlt type
1949F PRI A RIRTTHE—IRAREESTT 7K, - #RSRIIT
111538969 - PMG 20 - #R 5l - matHEERI—HL

Estimate HK$10,000-20,000

s - China / People's Republic
U,JPMG Pickid 315b SMPCIE2I5 1988 10 Yuas

PP 0T GUARAATY SN SSANT Block 508 - Wesk: Horizontal Wavy Lines

THE NUMISMATIC COLLECTORS' SERIES SALE

CLUPMG Favsim ssca o vea : 63

PP SR CLARANTY

2353
People’s Bank of China, 1st series renminbi, 1949,
10 yuan ,Wood Sawing and Ploughing, X VI II
684063, (Pick 815b), PMG 63 Choice Uncirculnted
1949F R ARRITE IR ARKEL07T " HRARER
1, #RSEX VI 684063 - PMG 63
Estimate HK$3,500-7,000

r China / People's Republic
1,1,,PM(} Picks §15h SMACIRT 149 10 Yean

st SN BAESS Mlock $2 - Wimk: Harizontsl Wavy Lines

2351
People’s Bank of China, 1lst series renminbi,
1949, 10 yuan, ‘Ploughing and Woodsawing’, serial
number VIII X VI 665417, horizontal wavy lines
watermark, (Pick 815b), PMG 58EPQ Choice About
Uncirculated.
1949 F hE AEIRTTE—IRAREL0TT " iEARER
- #RSEVII X VI 665417  JKIEERKED - PMG
58EPQ

Estimate HK$5,000-10,000

China | Peoples Republic
Picke SI56 SMACINI-2S 1849 10 Yiian

2352
People’s Bank of China, 1st series renminbi, 1949,
10 yuan, Woodswing and Ploughing, serial number
IT III VII 798723, (Pick 815b), PMG 58EPQ Choice
About Uncirculated
1949F PRI ARIRITE MR AREE107T " HEAREAR]
M, - #RSRITIII VII 798723 - PMG 58EPQ
Estimate HK$2.,400-4,000

2354
People’s Bank of China, 1st series renminbi,
1949, 10 yuan, ‘Wood Sawing and Ploughing’,
serial number V X II 344598, (Pick 815b), PMG 62
Uncirculated (Stain).
1949F PRI ARIRITE MR AREE107T " HEAREAR
L - #RSREV X 11344598 - PMG 62 A&
Estimate HK$2,000-4,000

- “China | Peophe's Republie 2
WPMG Wickd 8162 SMSCINIIT 1948 10 Yean - Withost Wmk 65 a
rarue v et

suwsy SN TOSBHTE Block K13 - Pesple's Bask of China

2355
People’s Bank of China, st series renminbi, 1948-
1949, 10 yuan, ‘Farmer and Factory Worker’, serial
number I IT IIT 70566072, (Pick 816), PMG 65EPQ
Gem Uncirculated
1949F PRI ARIRITE—MRAREEL0T TR, - 4R
[II111 70566072 PMG 65EPQ
Estimate HK$3,000-5,000

WWW.SPINK.COM
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a China / Peaples Republic
‘-!-‘PM Picki 8160 SAMPCIEIIT 1845 10 Vilan - WoOut Wesk
P osay CLARATY  SIN SSTEN Wack 123 - Feoples Hamk O Chins

64

2356

People’s Bank of China, Ist series renminbi,
1949, 10 yuan, ‘Farmer and Factory Worker’, serial
number I IT ITT 08733094, (Pick 816a), PMG 64
Choice Uncirculated

1949F PRI ARRITE—RAREL0T "TE,
[II11108733094 - PMG 64

- AR

Estimate HK$3,000-6,000

(Z1tln [ People's Republic
Hifs SMSCIET 1945 10 Yuan . Without Wk
12 of China

ZPM 63

2357

People’s Bank of China, 1lst series renminbi,
1949, 10 yuan, ‘Farmer and Factory Worker’, serial
number I IT 11T 47236664, (Pick 816a), PMG 63
Choice Uncirculated

1949F PR ARRITE—RAREEL0T TR,
11147236664 - PMG 63

AR

Estimate HK$3,000-4,500
People’s Republie

a [ People’
Hd- BiTa smnl! 1848 10 Vean
21 - People's Bank of Ching

PMG

sy Gy SN

63

2358

People’s Bank of China, st series renminbi, 1949,
10 Yuan, ‘Yellow Train’, serial number I IT III
04729633, (Pick 817a), PMG 63 Choice Uncirculated
(As Made Ink).

1949F hE ARIRITE—IRARELOT "=XKE, - 4R
5% [11111 04729633 - PMG 63 - BIRMZE

Estimate HK$10,000-15,000

109

China | Peaple’s Republic
Plok# K1Ta SMACIE-2 R 19 Yean
partn oy ks SN OSEIETES Block 121« People’s Bank of China

<-PMG

2359
People’s Bank of China, st series renminbi, 1948-
1949, 10 yuan, ‘Yellow Train’, serial number I IT ITI
08236763, (Pick 817), PMG 55 About Uncirculated
(Ink)
1949F PRI ARIRITE—MRAREEL0T "&EKXKE, - 4R
S5 1111108236763 PMG 55 A=
Estimate HK$2,000-3,500

Chima / People's Republic
# B18s SMACIER-31 1949 20 Yuan
SOTIN Eleck 438 - People’'s Bank of China.

2360
People’s Bank of China, st series renminbi, 1949,
20 Yuan, ‘Brown Liu He Pagoda’, serial number
IV V VI 507294, (Pick 819a), PMG 53 About
Uncirculated. Scarce
1949F PR A RIRTTEE—hR AR¥E207T TR/ FNE , -
#weRIV V VI 507294 - PMG 53 - &/D R AR Al
Estimate HK$5,000-10,000

2361
NO LOT

LPMG Sonrmmrgme

PP oy GURANTY S/ TSI Bloek: 34 - Peopbes Rank of China

2362
People’s Bank of China, 1st series renminbi, 1949,
20 yuan, ‘Blue Liu He Pagoda’, serial number IT IT
1V 875124, (Pick 820a), PMG 53 About Uncirculated
and a scavcer type in these grades
1949F FE ARIRITE IR AREE207T "EEAHNE L -
#RIRILIIIV 875124 - PMG 53 - #8— B RE:D
Estimate HK$5,000-10,000



AT China / People's Republic
L\IJQPMG m-m SMECIST 190 20 Yean

2363

People’s Bank of China, Ist series renminbi,
1949, 20 yuan, Blue Liu He Pagoda, X IX VIII
779872, (Pick 820a), PMG 50 About Uncivculated
(Restoration)

1949F PR ARIRITE—hR AREE207T "EE/RNHNE ., -
#wmIEX IX VIII 779872 PMG 50 - Bfg1E

Estimate HK$3,000-6,000

SPMG St v s G

ey SN

2364
People’s Bank of China, 1lst series renminbi,
1949, 20 Yuan, ‘Lijiao Bridge’, serial number I II
IIT 10546552, (Pick 821a), PMG 64EPQ Choice
Uncirculated
1949F PR ARRITE—IRAREE207T "1IR1E
SRIIIIII 10546552 PMG 64EPQ
Estimate HK$4,000-7,000

Picke &21a SMICIRIIZ 1040 20 Viias - Thick Paper
i sy ey SN AIBSSIT Bloek 123 - R & H Below Bridge

PM China | Peoples Republic

2365
People’s Bank of China, 1lst series renminbi,
1949, 20 yuan, Lijiao Bridge, serial number I IT III
41969372, (Pick 821a), PMG 58EPQ Choice About
Uncirculated
1949F PRI A RIRITE—MRAREE207T IR, - 4R
SRIIIIII 41969372 PMG 58EPQ
Estimate HK$2,400-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China | People's Republic
B i 15 )

PR AT LARANTY SN FZI6031T Blsck 123 - People's Bank of Ching

2366
People’s Bank of China, st series renminbi, 1948-
1949, 20 yuan, ‘Small Junk’, serial number I IT III
22361317, (Pick 822b), PMG 55 About Uncirculated.
Scarce type note
1949F PRI ARIRITE—IRAREE207T "iRAL. - 4R5%
III1I1 22361317 PMG 55 - ZEhR
Estimate HK$3,000-5,000

U;-PMG m:‘::;:?nw':’xt;rwﬂ: 'V ilam - Drark Brown 50 i

FUPLE SO GLARATY 5 QSBAHBIT Rlock 121 « Peoples Hank of China

2367
People’s Bank of China, 1lst series renminbi,
1949, 20 yuan, Small Junk, serial number I II
11T 08844807, (Pick 822b), PMG 50NET About
Uncirculated (Rust). A scarcer type
1949F PR ARIRITE—IRARBE207T "Il AL, - 4RSRI
II1I1 08844807 - PMG 50NET: Bif& - iR
Estimate HK$3,500-7,000

2368
NO LOT

WWW.SPINK.COM
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CHINA

AN EXCELLENT MINE CART 20 YUAN IN PMG 66EPQ!
rH8Es | 207 - PMG 66EPQS 5!

Ry ' . China / People's Republic 5
QLOPMG Pick# 824a S/M#C282-33 1949 20 Yiian - Without Wmk E

PAPER MONEY GUARANTY S/N 2262726 Block 132 - People's Bank_gf _Chma ~ Gem Uncirculated

Sixty Six
8056516-012

i

2369

People’s Bank of China, 1st series renminbi, 1949, 20 yuan, ‘Mine Cart’, serial number I 1T IT 2262726, (Pick 824a),

PMG 66EPQ Gem Uncirculated, the second highest grade with ONLY ONE HIGHER (67EPQ) in the PMG population
report, a lovely choice example.

1949F PR ARIRTE—IRARYE207T "#EE , - 4RIRI I 2262726 - PMG 66EPQ - &Lt E_5 7 B/ —WEIES
Z67EPQ - BF—BRIEm!

Estimate HK$220,000-350,000

111



0 o\ (Carerigass yrop— L ]

PR SR CURBASTY SN 5641850 Bisek 13 - Peaples Bank of China

THE NUMISMATIC COLLECTORS' SERIES SALE

GUPM@G rsrios suecassss 13 s vian 55
sErel

— China

2370
People’s Bank of China, Ist series renminbi,
1949, 20 yuan, ‘Mine Cart’, serial number IT I III
5641650, (Pick 824a), PMG 63 Choice Uncirculnted.
1949F R ARIRITE—IRARKE207T "HIRE, - 4R
SRIITII 5641650 - PMG 63

Estimate HK$5,000-10,000

MG Z=2ms. T 451

UMY CARTY SN TT126710 Bhock 123 - People's Bank of Chisa

2371
People’s Bank of China, 1st series renminbi,
1948-1949, 50 yuan, ‘Blue Train’, serial number I
IT 11T 23128710, (Pick 826a), PMG 45EPQ Choice
Extremely Fine.
1948-49F PR ARIRTTE— AR ARHES07T "EEX
B, - #RSRIIII 23128710 - PMG 45EPQ - #1819
EPQ#R!
Estimate HK$6,500-8,500

2372
People’s Bank of China, 1lst series renminbi,
1949, 50 Yuan, ‘Blue Train’; serial number I IIT 1T
59431822, (Pick 826), PCGS Banknote 50 About
UNC
1949F PRI ARIRITE—MRAREES0TT "EEKEE , - #R
SRIIIIII 59431822 - PCGS Banknote 50
Estimate HK$5,000-8,000

2373
People’s Bank of China, 1st series renminbi, 1949,
50 yuan, Steam Roller, serial number IV IIT II
856678, (Pick 828a), PMG 55 About Uncirculated
(Retouched). A scarvcer type note
1949F PRI ARIRITE—IRAREES0TT "B, - 4R
SRIVIIIII 856678 - PMG 55 - & H 8l - ZEhR

Estimate HK$3,000-5,000

2374
NO LOT

W China / People’s Republic
v;'PM Picks K30h SMACIEZ 1848 59 Yuan - § Digh SN 5

v SN IT0BN125 Block 917 - People's Bank of China L.

2375
People’s Bank of China, 1st series renminbi, 1949,
50 yuan, ‘Farmer and Factory Worker’, 8-digit serial
number IX I VII 97020125, (Pick 830b), PMG 45
Choice Extremely Fine.
1949F PRI ARIRITE—MRAREES0T TR, - 45k
IXIVII 97020125 - 8fii#(= - PMG 45
Estimate HK$2,000-4,000

o China | People's Republic
G‘uk-mx SMACEE-E 18 180 Yuan - 8 Digh S8
PP Y GLURARTY S8 SR Mook $06 - People's llank of China

2376
People’s Bank of China, 1st series renminbi,
1949, 100 yuan, ‘Red Ship’, serial number VIII
X VI 55942634, (Pick 831b), PMG 65EPQ Gem
Uncirculated.
1949F PR ARIRITE—hR AREE1007T "AL AL,
#msRVII X VI 55942634 - PMG 65EPQ
Estimate HK$6,000-10,000

WWW.SPINK.COM
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- China / People's Republic
*PMG Picka KUIb SMICISIAT 1949 108 Viiam - B Digh SN
7 Wlock o -

64!

2377
People’s Bank of China, Ist series renminbi,
1949, 100 yuan, ‘Red Ship’, serial number VIII
VI X 55489447, (Pick 831b), PMG 64EPQ Choice
Uncirculated.
1949F PR ARIRITE—MRAREE1007T "AL#mAs, -
#msRVII VI X 55489447 - PMG 64EPQ
Estimate HK$3,000-6,000

PG et .. G4

FURLE I GULIUTT S 03588138 Bock UH - Peoples Bank of China

2378
People’s Bank of China, 1lst series renminbi,
1949, 100 yuan, Red Ship, serial number X II
IV 05589168, (Pick 831b), PMG 64EPQ Choice
Uncirculated
1949F PR ARIRITE—MRAREE1007T "AL#RAE,
#mERX 111V 05589168 - PMG 64EPQ
Estimate HK$5,000-10,000

@PMGMHIDHIIW l” mv- IMW
Biock 550

Py sy SN TH36H58.

2379
People’s Bank of China, st series renminbi, 1949,
100 Yuan, ‘Red Ship’, serial number VI VIII X
26436856, (Pick 831b), PMG 58EPQ Choice About
Uncirculated
1949F FRE ARIRITE—MRARBEL007T "AL8RAs, -
#msRVIVIII X 26436856 - PMG 58EPQ

Estimate HK$20,000-30,000

113

MMG %’.m’m 100 Yuan - § Dight SN

Py cvsTy SN TSRS 630 - People’s Hank of China

2380
People’s Bank of China, 1st series renminbi,
1949, 100 Yuan, ‘Red Ship’, serial number VI VIII
X 26436852, (Pick 831b), PMG 55EPQ About
Uncirculated
1949F PR ARIRITE MR AREE1007T "AL#RAs,
#msRVIVIII X 26436852 PMG 55EPQ
Estimate HK$3,000-6,000

63

Fom * China / People's Republic
*-EJPMG Pk 830 SMACZEZ 149 100 Vusn - Wask Stars
SN Peophe's Bank of China

2381
People’s Bank of China, st series renminbi, 1949,
100 Yuan, ‘Blue Bei Hai Bridge’, star watermark,
serial number X V IV 183543, (Pick 832a), PMG 63
Choice Uncirculated (Toning).
1949F PR ARIRITE—MRAREE1007T "E51658
1B - E2KED #RwIEX VIV 183543 - PMG 63 B=
Estimate HK$10,000-15,000

AT China | People's Nnquc
&EJPMG s ez SMrC2 130 108 Yo, < Wm Sean
-

58

2382

People’s Bank of China, st series renminbi, 1949,

100 Yuan, ‘Blue Bei Hai Bridge’, star watermark,

serial number X VI VIII 579398, (Pick 832a), PMG

58 Choice About Unciveulated (Small Hole).

1949F PR ARIRITE—MRARBEL007T 85168

18, - EKED - #RSEX VIVIIL 579398 - PMG 58(B#4H7L)
Estimate HK$2,000-4,000



(Chisma, Peopde's Repubilic / The People's Bank of China
ek §32 KX'I-CI 26 1945 100 Yian Blise Face | Wink: Sases
S04:eK X 1 B0

2383
People’s Bank of China, 1st series renminbi, 1949,
100 Yuan, ‘Blue Bei Hai Bridge’, star watermark,
serial number X IX I 849376, (Pick 832), PCGS Gold
Shield Grading 55 About UNC.
1949F PR ARIRITE—MRAREE1007T "E54658
5. E/KH #R5EX IX 1849376 - PCGS Gold Shield
Grading 55
Estimate HK$2,000-4,000

o) ALhina | People's Republic
HQPM Picks 5332 S0 - q”s 180 Yian - Watermarked 53
connary SN e

Apart

2384

People’s Bank of China, 1st series renminbi, 1949,

100 Yuan, “Yellow Bei Hai Bridge’, serial number

III T X 491009, narrow seals, (Pick 833a), PMG 53

About Uncirculated (Small Tears)

19495 R ARIRITE MR A K100t "=1t8

181 - FERERR - #RSEIILII X 491009 - PMG 53(B )
Estimate HK$5.,000-8,000

2385

People’s Bank of China, 1st series renminbi, 1949,
100 Yuan, ‘Yellow Bei Hai Bridge’, serial number
IX VI II 140927, wide seal variety, a scarce type
with font of ‘Flat Head Three’, (Pick 833b), PCGS
Curvency 45 Extremely Fine (Appavent Minor Stains)
and a scavee type

1949F hE AEIRITE—IRARKEL007T "&=16E

5. REIEM - FER=F82 - ARSRIX VIII 140927
PCGS Currency 45 EAEE - ZEhR

Estimate HK$17,000-24,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China / Peoples Republic

Picka £34s SMICIEIAT 1B 190 Yian
N 51

2386
People’s Bank of China, 1st series renminbi, 1949,
100 yuan, Red Factory, III IT I 1287676, (Pick
834a), PMG 55 About Uncivculated
1949F PR ARIRITE—IRAREE1007T "AL TR -
#RSRINIIL 1287676 - PMG 55

Estimate HK$3,000-6,000

r China / Peoples Republic
WPM Picks Bba SMPCIEIZ 1949 100 Yian
paria sy cosannr SN 7974196 Block 367 - Proples Bank of Chisa

2387
People’s Bank of China, 1st series renminbi, 1949,
100 yuan, ‘Red Factory’, serial number V VI VII
7974198, blue underprint, (Pick 834a), PMG 50
About Uncirculated. Fresh colours, lovely
1949F PR ARIRITE IR AREE1007T "AL TR -
#wIEV VIVII 7974198 - PMG 50 - [RE2FAS= - =m
Estimate HK$6,000-10,000

PNIG S ity e e o et 64:

FAFIR O CUALANTY /N 372 18 Block 375 - Guthle S5

2388

People’s Bank of China, 1st series renminbi,
1949, 200 yuan, ‘Pai Yun Palace’, serial number II
VII V 372118, (Pick 837al), PMG 64EPQ Choice
Uncirculated. Rave with an EPQ status

1949F PRI ARIRITE—IRAKEEE2007T "HEERR , -
#RIRIIVIIV 372118 - PMG 64EPQ - ZREPQAAI - &

VAVE§=]
77 1=nAn

Estimate HK$15,000-20,000

WWW.SPINK.COM
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o China / Peoples Republic
UlU Pickd 8¥7al SMSCIELS] 19465 200 Yian - Wk Star
PR WOAEY CUARANTY SN 37214 Blerk 275 - Gathie SN

64

e

A T it P e S |
(€3 auy, AT MEASF 'gm@,
ot P

J

People’s Bank of China, 1st series renminbi, 1949,
200 yuan, Pai Yun Palace, serial number IT VII V
372134, thick serial numbers, (Pick 837al), PMG 64
Choice Uncivculated and scavce in this grade
1949F PR ARIRITE—hR AREE20070 "HFER 5 -
HRIRIIVIIV 372134 - 1% PMG 64 - ZERE7

Estimate HK$10,000-20,000

953

2390

People’s Bank of China, st series renminbi, 1949,
200 yuan, Pai Yun Palace, serial number IIT IV VIII
122472, thin serial numbers, (Pick 837a2), PMG 53
(Minor Foreign Substance) About Uncivculated

1949F PR ARIRITE—hR AREE2007 "HFER 4 -
ARSRIIIV VIII 122472 - 4157 HR - PMG 53 - 8840 5N 47)

Estimate HK$3,000-6,000

MM = China | People’s Republic
Picks S37aX SMC2E2 1985 208 Wusn - Wimk: Stars.
Gothic SN

Py ARy SN TE6SS Mock 196 -

2391
People’s Bank of China, st series renminbi, 1949,
200 yuan, ‘Pai Yun Palace’, gothic serial number
IIX VI 213695, (Pick 837a2), PMG 55 About
Uncirculated.
1949F R ARIRITE—hR AREE2007 "HEERS 4 -
SHEARSE [IX VI 213695 - PMG 55
Estimate HK$5,000-7,000

115

far)  China ‘s R ie
DPMG Sosirerme

PP T GUARANTY SN SR 134308 Hiock 231 - Peaple’s Bank of Chisa.

2392

People’s Bank of China, 1st series renminbi,
1949, 200 yuan, Great Wall, serial number IT TIT I
88134508, (Pick 838a), PMG 55 About Uncirculated
1949F R ARRITE—IRARE2007T "Rk, - 4R
SRIIIII1 88134508 - PMG 55

Estimate HHK$3,000-6,000

OPMG it

oy SRR Bleck 112 - People's Bk of China

2393
People’s Republic of China, 1st series renminbi,
1949, 200 Yuan, ‘Harvesting’, serial number I ITI
11 3869620, (Pick 839a), PMG 30 Very Fine (Small
Tears)
1949F PRI ARIRITE—MRAREE2005T "WE - 4R
SRIIIIII 3869620 - PMG 30 - Bl
Estimate HK$2,500-5,000

65!

SN EASRIRA0 Block 421 - Peoples Namk of China

2394
People’s Bank of China, 1st series renminbi,
1949, 200 yuan, ‘Steel Smelting’, serial number IV
IT IIT 69562840, (Pick 840a), PMG 65EPQ Gem
Uncirculated.
1949F PR ARIRTTE—hR AREE2007T "#Rifl 1 - 4R
SRIVIIIII 69562840 - PMG 65EPQ
Estimate HK$7,000-12,000



THE NUMISMATIC COLLECTORS' SERIES SALE

CEPMG rsio sshecas s o veun 5

AR AR AT SN BEASEI0 Block 878 - People's Bank of China P

2395
People’s Bank of China, Ist series renminbi,
1949, 200 yuan, ‘Steel Smelting’, serial numbers
IIT T IT 43443161, (Pick 840a), PMG 45EPQ Choice
Extremely Fine.
1949F PR ARIRTTE—hR AREE2007T "R, - 4R
SRIIIII143443161  PMG 45EPQ

Estimate HK$1,500-3,000

PPMG e L '95
AN Peaple’s of "

2396
People’s Bank of China, st series renminbi, 1949,
200 yuan, Yihe Palace’, serial number V VII IX
2956496, (Pick 841b), PMG 35 Choice Very Fine
1949F PR ARIRITE—hR AREE2007T "EEFIE S -
#wekV VIIIX 2956496 - PMG 35
Estimate HK$3,000-6,000

COPMIG St et B v 2

Prn oy AT SN BB Block 343 - People's Bask of China

2398
People’s Bank of China, 1st series renminbi, 1949,
500 yuan, Steam Shovel, serial number IX VII VIII
8649430, (Pick 843a), PMG 55 About Uncirculnted
1949F R ARRITE—IRARMES007T "EEH ., -
#WIRIX VII VIII 8649430 - PMG 55
Estimate HK$3,000-5,000

AR MORLY CLARANTY SN STAI1® Bock 213 - Peoples Bak of Chisa

CUPMG reie sticsa o s vim _. ._

2399
People’s Bank of China, 1st series renminbi,
1949, 500 yuan, Sowing, serial number II I III
5789010, (Pick 845a), PMG 64 (Minor Rust) Choice
Uncirculated and scavce in this condition
1949F PRI ARIRITE—MRAREES007T "1EH , - 4R
SRIIII 5789010 - PMG 64 - 8458 - ZRIFmAE

Estimate HK$7,000-10,000

= China / Peoples Republic
%PMG Picke $i%a SHPCINT #3300 Vian
ATy SN Propls e o

2397
People’s Bank of China, 1st series renminbi, 1949,
500 Yuan, ‘Farmer and Bridge’, radar serial number
II IV II1 3448443, (Pick 842a), PMG 20 Very Fine
(Rust).
1949F PR ARIRITE—MRAREES007T "RERE/)
15, BIESRIIIV I 3448443 - PMG 20 - BifE
Estimate HK$4,000-6,000

2400

People’s Bank of China, 1st series renminbi, 1949,
500 yuan, Sowing, serial number II I IIT 8549715,
(Pick 845a), PMG 58 (Minor Repairs) Choice About
Uncirculated
1949F PR ARIRITE—MRAREES007T "1, - 4R
SRIITII 8549715 - PMG 58 - B&HilEE
Estimate HK$3,000-6,000

WWW.SPINK.COM
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JUPMG Rired e s s vise
Praple

SPINK

CHINA

China ! Peoples Republic
WPMG ek Bida snw.ma 1940 1000 Yian
2 - Peoples 5

2401

People’s Bank of China, Ist series renminbi,
1949, 500 Yuan, ‘Tractor’, serial number IV III
II 50976069, (Pick 846a), PMG 65EPQ Gem
Uncirculated.

1949F PR ARIRITE—hR AREE5007T "HaHuH ) -
#msk IV IILII 50976069 - PMG 65EPQ

Estimate HK$6,000-10,000

China /| People's Republic
*PMG Pick® B47a SMPCZEZEL 1849 1000 Yuan - Withowt Wask
342 - People's

PP Y GUARANTY SN SBMAIEE

65

2402

People’s Bank of China, st series renminbi, 1949,
1000 yuan, ‘Qiantang Bridge’, serial number III
IV II 53043359, (Pick 847a), PMG 65EPQ Gem
Uncirculated

1949F PR ARIRITE—IRAREE10007T #2358 T

5. - #mIRIIIIV I1 53043359 - PMG 65EPQ

Estimate HK$6,000-10,000

) = China / People's Republic
%P Picks $47c SMECIRZ 1949 1000 Yuan - Wesk Stars

PP oty GUARANTY SN AI38 K2R Bleck 587 - Prople's Hask of Ching

62

2403
People’s Bank of China, st series renminbi, 1949,
1000 yuan, Qiantang Bridge, serial number V VI
VII 43381828, (Pick 847c), PMG 62 (Ink Stamp
Liglhtened, Discolouration) Uncirculated
1949F PR ARIRTTE IR ARE10007T 2381
181 w55V VIVII 43381828 - PMG 62 SBEDAKE
BHe
Estimate HK$3,000-6,000

117

2404
People’s Bank of China, 1st series renminbi, 1949,
1000 yuan, Three Tractors, IIT I IT 17779577, (Pick
848a), PMG 64 Choice Uncirculated (Toning). Scarce
type, especially in this condition
1949F PR ARIRTTE—hR AR¥E10007T " =&
., #RSRIINIII 17779577 PMG 64 - B= - ERIR
Bl LS EBRERE
Estimate HK$4,000-8,000

EPMG e

2405

People’s Bank of China, st series renminbi, 1949,
1000 Yuan, “Three Tractors’; serial number ITI T IT
17779583, (Pick 848a), PMG 53 About Uncirculnted
(Toned).

1949F R A RIRTTE—hR AREE10007T " =&1HI
#, - ARSEIININN 17779583 - PMG 53 - Bf=

Estimate HK$5,000-10,000

2406
NO LOT

CLPMG e S0 v

2407
People’s Bank of China, 1st series renminbi, 1949,
1000 yuan, ‘Autumn Harvest’, serial number I ITI
11 50354276, (Pick 849a), PMG 58 Choice About
Uncirculated
1949F R ARIRITE—IRARIEL0007T "FKUL, - 4R
SR 1111150354276 - PMG 58
Estimate HK$4,000-8,000



EPMG EELrIS e i B4

s sy cuueery SN 000345 Block 387 - People's Bank of China

THE NUMISMATIC COLLECTORS' SERIES SALE

- China / People's Republic
AV, 'PMG""" K513 SMPCTAIES 1949 5060 Yuun . Wik Trianghes 64

Pras Sy ATy S ZIR4KY Rlock 342 - Peophe's Bask of Ching o

2408
People’s Bank of China, 1st series renminbi, 1949,
1000 Yuan, ‘Mine Cart and Donkey’, serial number
IX VIII VII 5000548, (Pick 850a), PMG 64EPQ
Choice Uncirculated.
1949F PR ARIRITE—hR AREE10007T M58 FE1E
B, - #RSRIX VIII VII 5000548 - PMG 64EPQ
Estimate HK$5,000-10,000

China / People's Republic
“,PMG Picke S50 SMICIRIET 1809 1000 Vilan - Wink: Stars 65 1
SN S5 Block 357 - Prople's Bank of China SAERS

2409
People’s Bank of China, st series renminbi, 1949,
1000 Yuan, ‘Mine Cart and Donkey’, serial number
IX VIII VII 5000544, (Pick 850a), PMG 65EPQ
Gem Uncirculated.
1949F PR ARIRITE—hR AKREE10007T "5EFE21E
B - #RSRIX VIII VII 5000544 - PMG 65EPQ
Estimate HK$40,000-60,000

2410
People’s Bank of China, 1st series renminbi,
1949, 5000 Yuan, “Tractor’, serial number IIT IV 11
2283483, (Pick 851a), PMG 64 Choice Uncirculnted.
1949F R A RIRITE—IRARBE50007T "R, -
#mSRIIIIV I1 2283483 - PMG 64

Estimate HK$5,000-7,000

WWW.SPINK.COM
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CHINA

A FABULOUS ‘TWO HORSES PLOUGHING’ 10,000 YUAN IN PMG 66EPQ!
s TEBHI 10,0007t - PMG 66EPQ!

W China / Peoples Republic s
' PMG Pick# 853c S/M#C282-67 1949 10,000 Yiian Wmk: Triangles 66 3

PAPER MONEY GUARANTY S/N 80558266 Block 123 - Peoples Bank of China

Sixty Six
8018272-022

B53c66EB018272022G
T

2411

People’s Bank of China, 1st series renminbi, 10000 yuan, 1949, “Two Horses Ploughing’, serial number I IT 11T
80558260, (Pick 853C), PMG 66EPQ, gem uncirvculated.

1949F hE AERIR1TE AR ARH10,00077 "€ it , - 4RSRIIIIII 80558266 - PMG 66EPQ - iCithE 57 ERINE
AESZ67EPQ

Estimate HK$80,000-160,000

119



u;PMG ﬂ:&ﬁmﬁ M0 Vilas - WD Wik 64

P Ty S 6117443 Bleck 312 - Peoples Bask of China E

2412
People’s Bank of China, 1st series renminbi, 1949,
10,000 yuan, Two Horses Ploughing, without
watermark, serial number IIT I IT 61174445, (Pick
853a), PMG 64 Choice Uncirculnted
1949F PRI ARIRITE—hR AK¥E10,0007T " S
L FOKED - 4RSR IITTI1 61174445 - PMG 64

Estimate HK$4,000-8,000

COPIVIG s Suene b o v wom 55

2413
People’s Bank of China, st series renminbi, 1949,
10,000 Yuan, ‘“Warship’, without watermark, serial
number IIT I IT 60250787, (Pick 854a), PMG 55
About Uncivculated.
1949F PR ARIRITE—hR AK#E10,00070 "E/E . -
#IKED - 485K 1111160250787 - PMG 55

Estimate HK$5,000-7,000

THE NUMISMATIC COLLECTORS' SERIES SALE

@PMG’ﬁTJ&*%?-E‘:‘u:m;:m B3

AT

BOZ430Rd

2414
People’s Bank of China, 1st series renminbi, 1949,
10,000 yuan, Warship, without watermark, III I II
60249863, (Pick 854a), PMG 53 About Uncirculnted
1949F I ARIRITE—RR ARK10,00070 "E/E . -
K] #RSRIII I 60249863 - PMG 53

Estimate HK$3,500-7,000

WWW.SPINK.COM
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CHINA

THE ONLY NOTE OF THIS RARE TYPE WITH AN ‘EPQ’ STATUS’
IfE—EPQAR 2 "5 50007T - Sk

R »China / People's Republic -
QL&PMG Pick# 857Ca S/M#C282 1951 5000 Yuan 3 5 5

PAPER MONEY GUARANTY S/N 0748901 Block 213 - People's Bank of China Chaice Very Fine

=== :
1;@;@ Exceptional Paper Quality

F 6044292-001
L E d——
T ——

857CalsEGIHAZI2001G
D0 TR

Thirty Five

2415

People’s Bank of China, 1st series renminbi, 5000 yuan, 1951, ‘Shepherd’, serial number II I IIT 0748901, (Pick

857Ca), PMG 35EPQ, choice very fine. One of the key notes of the series and accovding to PMG population, although there are
85 notes graded, only this one graded with EPQ, thus very rare.

19515 ARIRITE—IRARBES0007T "=, - #w5% 1111110748901 PMG 35EPQ - FR mi&E - EPMGACER - 557 2858
o BRI EFEPQAR A - FILE R E

Estimate HK$600,000-1,200,000

121



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

China | People's Republic ~ - «China [ People's Republic
! PMG Pick S57Ca SMECTST 1051 3000 Yuan 12 i U_‘UPM [Pick? B3Bb SAMPCIAD 953 5000 Yuan - 7 Digit SN 25
Ty SN 16141 Block 112 - People's Hank of China ry s sy Glamesry SN 1768452 Block 763 - People's Bank of Ching ——

T EA R

2416 2418
People’s Bank of China, Ist series renminbi, People’s Bank of China, Ist series renminbi, 1953,
1951, 5000 yuan ‘Sheep Herd’, serial number I 5000 yuan, “Wei He Bridge’, 7-digit serial number
IIT IT 1346141, (Pick 857Ca), PMG I2NET Fine VII VI VIII 1769482, (Pick 859b), PMG 25 Very
(Repaived) and a key type note Fine.
1951F PR ARIRITE IR ARKES0007T "4+, - 4R 1953F P ARRTE—RAREES0007 TEEHE
SRIIIIII 1346141 PMG 12NET- BB - EZ R Al #msRVII VIVIII 1769482 - PMG 25
Estimate HK$8,000-12,000 Estimate HK$3,000-5,000

/ <«China / People's Republic
@PMG Pick#859b S/M#C282 1953 5000 Yuan - 7 Digit SIN

PAPER MONEY GUARANTY S/N 0424961 Block 453 - People's Bank of China $ About Uneirculated

2417

People’s Bank of China, 1st series renminbi, 1953, 5000 yuan, ‘“Wei He Bridge’, serial number IV V II1 0424961,
(Pick 859b), PMG 53 About Unciveulated (Previously Mounted)

1953 F P ARIRITE—RARE50007T UBTHE - #RIEIV V111 0424961 PMG 53 - AR BEIR N
Estimate HK$25,000-35,000

WWW.SPINK.COM
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CHINA

LOTS 2418A TO 2418G PROPERTY OF A GENTLEMAN

f China / People's Republic
& &PMG Pick# 835a S/M#C282 1949 100 Yiian

PAPER MONEY GUARANTY SIN 1773419 Block 123 - People's Bank of Chma

Choice About Une

2418A

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, ‘Big Junk’, serial number I IT IIT 1773419,(Pick 835a),
PMG 58 Choice About Unciveulated (Minor Restoration) and one of the key notes of this series

1948-495F thE A RIRTTEE—hR AESHE10070 " AMMAs ., - A5k TI1II1 1773419 - PMG 58 - B{E1E - LERIIEZMMAIZ—
Estimate HK$82,000-120,000

123



I China / People's Republic  “SPECIMEN"
*PM Picks S7als SMSCIE251 1948 208 Yuan - Wa .:64

AR MUSIY GUARANTT SN 00000 B23586 Block 251 - Gothle SN

2418B
People’s Bank of China, Ist series renminbi,
1948-1949, 200 yuan, specimen, ‘Pai Yun Palace’,
control number 025886(Pick 837s), PMG 64 Choice
Uncirculated
1948-49F PR ARIRTTE— IR AR#E2007T "HEE
B 1 12 #555025886 - PMG 64

Estimate HK$7,800-12,000

China | People’s Republic 'FRO"ETSPE(.IM‘EI\
*PM Ficks ial Saascan 158 500 64

AP SR SARASTY SN OO0 0031160 Mlsck 123 - nwm—«mn e R

W China | People’s Republic "BACK SPECIMEN"
bj-PMG ok $ia2 SMPCIE M9 300 Yuan 63
sy o ANRS

2418C

People’s Bank of China, 1lst series renminbi,
1948-1949, 500 yuan, uniface obverse and reverse
specimens, ‘Sowing’, control number 0051160,(Pick
845s), PMG 64EPQ and 63 (1 pair)

1948-49F R A RIRITE—IRARBES007T &,
ERERE— #£5:0051160 - 7 5IPMG 64EPQR
63

Estimate HK$8,000-12,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China / Peogie’s Republic*SPECIMEN"
FRckd B8s SMICIRZ-M 1948 500

2418D
People’s Bank of China, 1st series renminbi,
1948-1949, 500 yuan, specimen, “Tractor’, control
number 00044538,(Pick 846s), PMG 65EPQ Gem
Uncirculated
1948-49F thE A RIRTTE—hR ARKE5007T et
B2 #£5500044538 - PMG 65EPQ

Estimate HK$9,000-16,000

A China / People's Republic “FRONT SPECIMEN" -
- Pirks $iTas] SAUCEEIE] 1549 1000 Yuaa - WiOut Wk 65 i
A T CLARANTY SN (MMNO0 D901 I303 Black 121 - Pecple's Bank of China b

Chll\al’?onplellhpuﬂk M{.Kbl‘b{.[ﬂb—\l
‘-I'PMG o8 Tas 8 - Wikt Wosk 64

PR o GLARMTY SN 0812313 - l‘bql- Bask of Ching

2418E

People’s Bank of China, Ist series renminbi,
1948-1949, 1000 yuan, uniface obverse and reverse
specimen, ‘Qiantang Bridge’, control number
00012313,(Pick 847s), PMG 65EPQ and 64EPQ (I
pain)

1948-49F thE ARIRTTE— AR ARHE10007T #2145
B ERERE—% #9:00012313 - PMG 65EPQ
& 64EPQ

Estimate HK$5,800-8,000

WWW.SPINK.COM
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CHINA

China / People's Republic "FRONT SPECIMEN"
& PM Pick# 858As1 S/M#C282 1951 10,000 Yuan 63

PAPER MONEY GUARANTY SJN 0000000 0000124 Block 123 - People's Bank of China

China "BACK SPECIMEN"
! Pick# 858As2 S/M#C282 1951 10,000 Yuan
| PAPERMONEY GUARANTY S/N 0000124 - People's Bank of China

2418F

People’s Bank of China, 1st series renminbi, 1951, 10,000 yuan, uniface obverse and reverse specimen pair, ‘Running

Horse’, control numbers 0000124,(Pick 858Asl), both sides graded PMG 63. The most famous design of the whole sevies and
in superb condition. Rave

1951 B NESRITHE—hR ARME 100007 "HUSEL ERERSE—H - 2520000124 - 195¥PMG 63 - It 55 & EPIZ ARSI -
BE—BZED BFEER

Estimate HK$320,000-450,000

125



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

w4~ China/Peop People s Republlc s
@PMG Pick# 870 S/M#C283-14 1953 10 Yuan

| PAPER MONEY GUARANTY S/N 9932105 Block 132 - People's Bank of China

2418G
People’s Bank of China, 2nd series renminbi, 1953, 10 Yuan, serial number I III IT 9932105, black and pale orange,
peasant couple at centre, watermark of Chinese national emblem at right, reverse similar colours, national emblem at
upper centre,(Pick 870), PMG 30 Very Fine (Minor Restoration) and the key note of this series
1953FFEARIRTE_RAREELOTT - #RIRI I 9932105 - IEEA S BEZUIKED - PMG 30 BRMIEH - 2R A

Estimate HK$132,000-180,000

WWW.SPINK.COM
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2419
People’s Bank of China, 2nd series renminbi,
1953, 1, 2 and 5 fen, Arabic serial numbers V IT 1T
9244387, 11 11X 9691794 and X VIII IT 0821174,
(Pick 860a, 861a and 862a), all graded PMG 67EPQ
Superb Gem Unciveulated. A choice high grade set (3)
1953F B ARRTE_MARELY 22 K57—4A
3 #RERV 11119244387 - 1111X 9691794 & X VIILII
0821174 - 395FPMG 67EPQ - ZREHH—4

Estimate HK$3,500-7,000

SOPMG raeee b i

Farm oy ooy Bk 11 - 2 Roman Numerals Only

65:

Printing EFfer com nsmss

2420
People’s Bank of China, 1 fen, 1953, Block number
IIT 1, printing error, (Pick 860c), PMG 65EPQ, gem
uncirculated, very rarve.
1953 F I ARIRTTE _RARRELD - EIRISEES - A
SR PMG 65EPQ - 1B
Estimate HK$3,000-6,000

] <China | People's Republic
%PM Picks 5612 1853 2 Fen
GarTy inck 952

2421
People’s Bank of China, 2nd series renminbi, 1953,
2 fen, long serial number IX VIII IT 8440410, (Pick
861a), PMG 67EPQ Superb Gem Uncirculated
1953F P ARRTE _RARE27 - RE4RIRIX VII
118440410 - PMG 67EPQ

Estimate HK$500-1,000

127

2422

People’s Bank of China, 2nd series renminbi,
1953, a trio of 5 fen, long serial numbers VII IX V
8413366, VITV VIII 9087542-543, (Pick 862a), ail

yraded PMG 67EPQ Superb Gem Uncivculated (3).

1953 FFEARRITE_RARESBE—H3IN BF
SEVIIIX V 8413366 - VIIV VI 9087542-543 - $5:F
PMG 67EPQ

Estimate HK$9,000-14,000

China | Peaple's Republic
ks SMPCIER-4 1950 | Mlao - W
(WOR008 1 7R3 Niock 111 - Peophe's Bank

“SPECIMEN"
Sear

2423
People’s Bank of China, 2nd series renminbi, 1953,
1 jiao specimen, control number 17985, (Pick 863s),
PMG 64 Choice Uncirculated
1953FFEARRTE_MARBLIBEERE  #5%
17985 PMG 64
Estimate HK$5,500-8,000

COPMG Feira e e

SN SH2213T Block 791 - Wimik: Open Star

PR AT GUARANTY

2424
People’s Bank of China, 2nd series renminbi, 1953,
2 jiao, serial number VII IX T 9822137, (Pick 864),
PMG 67EPQ Superb Gem Uncirculated
1953FHEARIRITE_IRARE2E - HRVIIIX]
9822137 PMG 67EPQ

Estimate HK$2,400-4,000



SPINK

CHINA

2425
People’s Bank of China, 2nd series renminbi, 1953,
1 yuan, serial number VIIT VI IV 1318465, (Pick
866), PMG 67EPQ Superb Gem Uncirculated and
nice!
1953F P ARRITE _MARELT  &wIRVIIVIIV
1318465 - PMG 67EPQ - Em
Estimate HK$10,000-20,000

DPNIG e s e, G R
06

WAR | 318464 L LT

2426
People’s Bank of China, 2nd series renminbi, 1953,
1 yuan, serial number VIIT VI IV 1318464, (Pick
866), PMG 66EPQ Gem Uncirculated and choice
1953 F PR ARRTE _MARELT 455 VIIVIIV
1318464 - PMG 66EPQ
Estimate HK$7,000-12,000

PMG S tstente 66:

2427
People’s Bank of China, 2nd series renminbi, 1953,
1 yuan, 1953, serial number X VIII IT 5066954,
(Pick 866), PMG 66EPQ Gem Uncirculated
1953F B ARRITE _MAREELT  #R5EX VIIII
5066954 - PMG 66EPQ
Estimate HK$8,000-12,000

Lot 2431

THE NUMISMATIC COLLECTORS' SERIES SALE

SPMG i, .

2428
People’s Bank of China, 2nd series renminbi, 1953,
1 Yuan, serial number II X IV 3315895, (Pick 866),
PMG 66EPQ Gem Uncirculated
1953F P ARRTE _MRARELT &5 IXIV
3315895 PMG 66EPQ
Estimate HK$18,500-25,000

2429
People’s Bank of China, 2nd series renminbi, 1953,
2 yuan, serial number I IT VIIT 7182190, (Pick
867), PMG 67EPQ Superb Gem Uncirculated. Choice!
1953 F PR ARRTE _MAREE27T - #RIRI 1 VIII
7182190 PMG 67EPQ - =m
Estimate HK$9,000-13,000

2430
People’s Bank of China, 2nd series renminbi, 1953,
2 yuan, serial number IT X IX 6827551, (Pick 867),
PMG 66EPQ Gem Uncirculated
1953 F PR ARRTE _RAREE27T - #RIRI X IX
6827551 PMG 66EPQ
Estimate HK$8,000-12,000

2431
People’s Bank of China, 2nd series renminbi, 1953,
2 yuan, serial number I IT VIII 4371486, (Pick
867), PMG 65EPQ Gem Uncirculnted
1953F B ARRITE _RAREE27T - #RIRII VIII
4371486 - PMG 65EPQ
Estimate HK$2,000-4,000

WWW.SPINK.COM
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CHINA

A NEAR FLAWLESS SECOND SERIES 3 YUAN IN PMG 65EPQ!
HiiR _ R AR#370 - §72PMG 65EPQ!

2432

People’s Bank of China, 2nd series renminbi, 1953, 3 Yuan, serial numberVI X I 8255989, ‘Star & Wings’ watermark,
(Pick 868), PMG 65EPQ Gem Uncivculated, vare high grade.

1953F PR ARIRITE _IRARYE3TT - #R5RVI X 18255989 - £ & EKE] - PMG 65EPQ - ZER &5
Estimate HK$260,000-360,000
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N + China / People’s Republic
MG Picks 363 SMFCHI-12 1953 3 Vaan - Weske Sear & Wings 50
P

PR oy GULANTY /N 4903436 Block 315 - People's Bask of Ching

BIVA403436 o BIT1403438

2433
People’s Bank of China, 2nd series renminbi,
1953, 3 yuan, star and wings watermark, serial
number ITI IV 4403436, (Pick 868), PMG 50 About
Uncirculated.
1953F PR ARRTE _RARE3T  HRIIIV
4403436 - 2 REKE - PMG 50

Estimate HK$15,000-20,000

PMG e v nvme A

AU SO GULRANTY S/N SREEDS Biloek 314 « People's Banik of China

HEO042338

2434
People’s Bank of China, 2nd series renminbi, 1953,
3 yuan, serial number IIT 1TV 9042338, (Pick 868),
PMG 45 Choice Extremely Fine (Minor Restoration)
1953F PR ARRTE _MARE3T  HRIIIIV
9042338 PMG 45 - &4§{818
Estimate HK$4,000-7,000

;PMG %f:m?fmﬂfw. « Wimk; Star & Wings 40
mra XU

MO GUUASTY. Sy 4176063 Black 012 - People's

T4 174003

2435
People’s Bank of China, 2nd series renminbi, 1953,
3 yuan, serial number X I IT 4174003, (Pick 868),
PMG 40 Extremely Fine
1953F PR ARRTE _MRAREE3T  HIEXII
4174003 - PMG 40
Estimate HK$4,000-7,000

THE NUMISMATIC COLLECTORS' SERIES SALE

Fr China / People’s Republic
U!-‘PM Picks biSa SMCIO-11 185 uu.--w.gsw&m..,40

PATLE SR GURANTY S0 13I8 Bleck: 142 - Peo

INI9162025 IF¥S162025

2436
People’s Bank of China, 2nd series renminbi, 1953,
5 yuan, red, serial number I IV II 9162025, (Pick
869), PMG 40 Extremely Fine
1953F PR ARRTE _RARBAIST  #R5k [IVII
9162025 - PMG 40
Estimate HK$3,500-6,000

17 China / People's Republic
- ks Sika SAIRCIE.13 1S3 5 Yuan - Wink: Sar & W
PR T GUITY S 2184296 Block 10 - Peopde's Rank of China

IXR2164206 R 1X02 164296

2437
People’s Bank of China, 2nd series renminbi, 1953,
5 yuan, red, serial number I X IX 2164296, (Pick
869), PMG 35 Choice Very Fine (Tear Repair)
1953FhE A RIRTTE IR ARKEAISTT - 479K X IX
2164296 - PMG 35 - RIE&IER

Estimate HK$3,000-6,000

WWW.SPINK.COM
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CHINA

THE EVER POPULAR ‘BIG BLACK’ 10 YUAN
7N

7\ China / People's Republic ;
QLQPMG Pick# 870 S/M#C283-14 1953 10 Yuan

PAPER MONEY GUARANTY  S/N 7230820 Block 321 - People's Bank of China

e ——
B3R 4T

S

2438

People’s Bank of China, 2nd series renminbi, 1953, 10 yuan, ITI IT I 7230820, (Pick 870), PMG 25 Very Fine
(Restoration). Key note of this sevies

1953 FE A RBFEIRARE107T - 4SEII111 7230820 - PMG 25 - 1518 - SERF
Estimate HK$65,000-100,000

| China / People's Republic
MPMG Pick# 870 S/M#C283-14 1953 10 Yuan
PAPER MONEY GUARANTY  S/N 78968732 Block 213 - People's Bank of China

Very Fine

LN7968732 ~ 17968732

2439

People’s Bank of China, 2nd series renminbi, 1953, 10 yuan, IT I IIT 7968732, (Pick 870), PMG 25 Very Fine
(Restoration). Key note of this sevies

1953F PR ARIRITE_RAREL07T - 455k 11111 7968732 PMG 25 - BIEE - EEMRAI
Estimate HK$65,000-100,000
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G e L GR

PP oAy cmisTy N 4578435 Block BT « Peoples Bank of Chisa

WIN 4979935 = LLLEEHGEE]

2440
People’s Bank of China, 2nd series renminbi, 1956,
1 yuan, serial number IV III V 7367567, (Pick 871),
PMG 67EPQ Superb Gem Uncivculated.
1953F PR ARRTE _MRARELT  HRIVIIV
7367567 PMG 67EPQ
Estimate HK$9,000-13,000

*China | People's Republic

Picks 8§71 1956 1 Yuam - Wink= Open Star

WVE DAIST z VB 0835702

2441

People’s Bank of China, 2nd series renminbi,
1956, 1 Yuan, serial number VII V IIT 0835702,
(Pick 871), PMG 66EPQ Gem Uncirculated

1956 FPRIARIRITE _MARELT - RIEVIIVII
0835702 PMG 66EPQ

Estimate HK$7,500-10,000

China / Peoples Republic
2 MG . o Chin

VINTS21814 VAR 7921814

2442
People’s Bank of China, 2nd series renminbi,
1956, 5 yuan, star watermark, serial number V
VI IV 7921814, (Pick 872), PMG 66EPQ Gem
Uncirculated.
1956 F PR ARIRTTE _MARYESIT - EKED - 4R
VVIIV 7921814 - PMG 66EPQ
Estimate HK$6,000-10,000

2443
People’s Bank of China, 2nd series renminbi,
1956, 5 yuan, star watermark, serial number VIII
VI VII 4979935, (Pick 872), PMG 65EPQ Gem
Uncirculated.
1956 F PRI ARIRTTE M ARKESIT - EKED - 4R
VIII VIVII 4979935 - PMG 65EPQ
Estimate HK$4,000-8,000

i China | People’s Republic
Q{UPMGMH:- 1856 5 Yusn - Wmk: Star & Wings
AR SO GLARARTY /N THSATM Bilock 185 < People's Bank of China

1NV Tho4204

2444
People’s Bank of China, 2nd series renminbi,
1956, 5 yuan, SEAGULL WATERMARK, serial
number I VIII V 7694204, (Pick 872a), PMG 50
About Uncirculated and a scarce type
1956F R ARIRTTEE M ARKESIT - w5k I VIV
7694204 - 78E§KED - PMG 50 - R AR Bl

Estimate HK$3,500-6,000

N, P]“ China | Peaple's Republic
Phck® NiZa 1856 5 Yuan - Wik Star & Wings
P Y CLARASTT S ORI Hlock 183 - Peopl s Bank of China

2445
People’s Bank of China, 2nd series renminbi,
1956, 5 yuan, SEAGULL WATERMARK, serial
number I VIII V 7062486, (Pick 872a), PMG 45
Choice Extremely Fine and o scarvce type
1956 FHE ARIRITE R ARSI - ARSRI VIV
7062486 - BESIKED - PMG 45 - ZR R Al

Estimate HK$3,000-5,000

WWW.SPINK.COM
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W7 * China |/ People's Republic i + China | People's Republic
*PM Picke 673 1960 1 Jiss L&uPMG Picks 5775 1962 | Ko - WiOui Wesk
e ety

AN BRETEIR Block 483 - Wmk: Open Star P oy cousTy SN AHTIRR Block 137 - 3 Red R, Nusserals.

2446 2449

People’s Bank of China, 3rd series renminbi, 1960, People’s Bank of China, 3rd series renminbi,

1 jiao, serial number IV VIII IT 0837238, (Pick 1962, 1 jiao, green reverse without watermark, serial

873), PMG 67EPQ Superb Gem Uncirculated number I IT VII 4137182, (Pick 877a), PMG 67EPQ

1960 FEARRITE=MARKLA - 4RIFIV VI Superb Gem Uncirculated

0837238 : PMG 67EPQ 1962F PEIARRTE=—RARELE  4E - FKEHD-
Estimate HK$14,500-20,000 #WIRIIIVII 4137182 PMG 67EPQ

Estimate HK$6,500-9,500

China | People's Republic
Pickd §73 1080 | Jiss

SN 2818571 Block 853 « Wimic: Open Star - « China / People's Republic
“P G [Pick® §T7a 19462 | Siao - WiDut Wink
FarE sy Ty VN SESISTE Block 421 - 3 Red R Numerals

2447

People’s Bank of China, 3rd series renminbi, 1960, 2450

1 jiao, red, VI V II 2619971, (Pick 873), PMG People’s Bank of China, 3rd series renminbi, 1962,
O05EPQ Gem Uncirculnted 1 jiao, serial number IV IT T 9693973, green reverse,
1960F PEIARIRITE=MAREALE - HI;EVIVII without watermark, (Pick 877a), PMG 68EPQ
2619971 PMG 65EPQ Superb Gem Uncivculated

Estimate HK$3,500-6,000 1962F PR ARIRITE=IRARELRE 45 FKEH-
#RIRIVII1 9693973 - PMG 68EPQ

Estimate HK$14,500-20,000

DD e ah

i sy ks SN JEIDASA Block 571+ 3 Red R Numerals

R~ R R
(‘!_.

2448

People’s Republic of China, 3rd series renminbi,

1962, 1 jiao, serial number V VII I 3610454, green 2451

reverse without watermark, (Pick 877a), PMG People’s Bank of China, 3rd series renminbi,
64EPQ Gem Uncirculated 1962 and 1972, 1, 2 and 5 jiao, serial numbers, V
1960FEDEAREBTEIRARE 16 2542 8K 11 03809875, IV VI VI 1013651 and IT IV VII
ED- 4895V VII1 3610454 - PMG 64EPQ 0600651, (Pick 8771, 878b and 880c¢), all graded

Estimate HK$4.000-6.500 PMG 69EPQ Superb Gem Uncivculated and a superb
’ ’ choice trio! (3)
1962k 72F PEIARRITHE =M ARBE—HE3
BEL-2K58 - fRsE 2B AV 1103809875 - 1V VI VI
1013651 & II1V VII 0600651 - 155¥PMG 69EPQ - #8
EM—H
Estimate HK$1,500-2,000
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CHINA

A PAIR OF UNIQUE 1973 PEOPLE’S BANK CHINA PRINTER’S MODEL FOR 5 JIAO
—¥E— | _1973F PR ARRITSBFELER

L e China / People's Republic '"Front Artist's Rendition"
OlaPMG Pick Unlisted 1973 5 Jiao
PAPER MONEY GUARANTY S/N 1973220 Block 195 - PEOPIE'S Bank of China

P‘wﬁ am
i .

1&M~mu.-w - om—— ‘

2452

People’s Bank of China, an artist’s rendition of an unadopted design for a 5 jiao, 1973, uniface obverse, maroon red,
serial number I IX V 1973220, textiles factory scene in background, female workers at right, bank title in Chinese
at top, ‘5’ in four corners, denomination in Chinese and Pinyin at left, flanked by two red seals, (Pick unlisted),
encapsulated in a PMG holder without a numerical grade.

1973FHE ARIRTTSEERERFERETR SRERMNZEET RIRIIXV 1973220 - KHPMGHE - KREFD
Estimate HK$80,000-140,000

WWW.SPINK.COM
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CHINA

o China/People's Republic "Front Artist's Rendition"
@PMG Pick Unlisted 1973 5 Jiao

PAPER MONEY GUARANTY S/N 1973220 Block 195 - People's Bank of China

2453
People’s Bank of China, an artist’s rendition of an unadopted design for a 5 jiao, 1973, uniface obverse, lilac-blue,
serial number I IX V 1973220, textiles factory scene in background, female workers at right, bank title in Chinese
at top, ‘5’ in four corners, denomination in Chinese and Pinyin at left, flanked by two red seals, (Pick unlisted),
encapsulated in o PMG holder without o numerical grade. Essentially the same design as the note in ved. The colour scheme
employed for this note much move vesembles the issued version of the 3vd sevies venminbi 5 jino note.
1973FFEARRTSAEEIEAFEZET  RARCHRM ZEET MRIRLIXV 1973220 - FH3IPMGHE KA. - BAIERR

HETEIE—# AR ERAEENURERITHE=RARES &

Estimate HK$80,000-140,000
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=Chiina | People's Republi
&PM Weekh 67502 1660 2 Yusn - wn:swau

Pt ey coaanry S 200086 Black 612 -3 R, Nemerals

2454

People’s Bank of China, 3rd series renminbi, 1960,

2 Yuan, serial number VIIT VI IV 9615194, stars

and ancient coins watermark, (Pick 875b2), PMG

67EPQ Superb Gem Uncivculated

1960FPREIARIRITE=RARBE2IT - 4R5% VI VI

IV 9615194 - 2EH#EKED - PMG 67EPQ - &2 FhR
Estimate HK$7,000-12,000

e «China ! People's Republic
WPMG IPick® 575h3 1960 2 Ywan - Wi Star & Pu

SN KTSEA31 Niock 138 - 3 Roman Nemerals

2456
People’s Republic of China, 3rd series renminbi,
1960, 2 Yuan, serial number VI I IT 2243986, stars
and ancient coins watermark, (Pick 875b2), PMG
67EPQ Superb Gem Uncirculated
1960FFREARIRITE=ZRAREE2T  E RHHEEK
EN - #RSRVIIII 2243986 - PMG 67EPQ
Estimate HK$7,000-14,000

2455
People’s Bank of China, 3rd series renminbi, 1960,
2 Yuan, serial number I III IX 8756931, stars and
ancient coins watermark, (Pick 875b2), PMG 67EPQ
Superb Gem Uncirculated. A choice high grade for this
scarcer type!
1960F PRARRITE=RARE27T  #RIEII1IX
8756931 2 KH#8KE] - PMG 67EPQ - &R FER

Estimate HK$9,000-15,000

2457

People’s Bank of China, 3rd series renminbi,
1960, 2 Yuan, serial number X V III 8893494, stars
watermark, (Pick 875a2), PMG 68EPQ Superb Gem
Uncirculated
1960F PRI ARIRITE=RARBE2IT - 4R5% X VIII
8893494 . E/KEN- PMG 68EPQ

Estimate HK$4,000-7,000

WWW.SPINK.COM
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CHINA

AN UNBELIEVABLE 1960 TWO YUAN (STAR) IN PMG 69EPQ*!!
1960F £7KEN275 - PMG 69EPQ* - 2t DAEE 2 &7

| Y *China / People's Republic wi
B l& Pick# 875a2 1960 2 Yuan - Wmk: Stars 5*

PAPER MONEY GUARANTY  §/N 8891341 Block 053 - 3 Roman Numerals Superb Gem Unc

Sixty Nine
2060736-038

B75a269E2060736038G
F0 00RO RGBT MU BUATA RO

2458

People’s Bank of China, 3rd series renminbi, 1960, 2 Yuan, serial number X V III 8891341, stars watermark, (Pick
875a2), PMG 69EPQ* Superb Gem Uncirculated. A choice high grade note awarded an EPQX status!

1960FTEARIRTE=ZRAREE2T - fR5% X VIII 8891341 2/KEN - PMG 69EPQ* ER S IA A HBEPQ*!
Estimate HK$50,000-65,000
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THE NUMISMATIC COLLECTORS' SERIES SALE

A UNIQUE 1973 PEOPLE’S BANK CHINA PRINTER’S MODEL FOR 10 YUAN
B _1973F PR ARRITIOTCEHIEEFEXET

» China /People's Republic "Front Artist's Rendition"
L ;l&PMG Pick Unlisted 1973 10 Yuan
PAPER MONEY GUARANTY S/N 1973317 Block 153 - People’s Bank of China

Fheﬁ?&#

2459

People’s Bank of China, an artist’s rendition for an unadopted design of a 10 Yuan, 1973, uniface obverse, multicolour
on pink, serial number I V III 1973317, crowd at centre, bank title in Chinese at top and in four other languages at top

right, denomination in Chinese and Pinyin at right, ‘10’ at top and bottom left, (Pick unlisted), encapsulated in a PMG
holder without o numerical grade.

1973F B ARIRTIOTTEBMERFEARAER  BARCRMN ZERET HRIEI VI 1973317 EHPMGHE  KEFD
Estimate HK$100,000-150,000

WWW.SPINK.COM
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T g by A e

65!

!Tﬁﬂw

China / Foreign Exchange Cert.  “SPECIMEN"
'#.-'PMG Phek# FXBs 1575 30 Yian - Wask: National Badge
AR AT R N ZABOSOR 85255 . Bank of China

-

i

2461
Bank of China: Foreign Exchange Certificate, 50
yuan, specimen, serial number ZA000000, control
number 08288, (Pick FX6s), PMG 68EPQ Superb
Gem Unciveulated and choice
19795 FEIIRITINES MIGERE - #R5%k
ZA000000 - #5£08288 - PMG 68EPQ
Estimate HK$1,800-3,000

139
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CHINA

2460

Bank of China: Foreign Exchange Certificates,
a complete type set consisting of 11 notes, 1979
and 1988, 3x 10 fen, stars watermark, AD969325,
and stars and torch watermark, serial number
AQ711340 and repeater serial number ZB426426,
50 fen, ZQ696662, 1 Yuan, DP403067, 5 Yuan,
77613487, 10 Yuan, ZE431491, 2x 50 Yuan, 1979,
7)027874, 1988, CP01286441, 2x 100 Yuan, 1979,
ZD969172, 1988, CP08791242, (Pick FX1a, FX1b,
FX2 - ¥X9), graded PMG 63EPQ, 64EPQ, 50EPQ,
67EPQ, 65EPQ, 67EPQ, 58EPQ, 40, 66EPQ, 45
and 65EPQ respectively. (11 notes)
1979k 1988 FHEIRITINEF K EE—
&

S AN FRIEKED - 2 RKUEKED - 4R75%
AD969325 AQ711340 K £1655ZB426426

hA - #R95ZQ696662

ZE - #F55DP403067

LB - #"5%Z2613487

$R[El - AR5 ZE431491

HRE24 - 1979k 1988 - #R55Z)027874 -

ENNE )

CP01286441
SHE2-1979K%19884F - #R5%ZD969172:
CP08791242

2 RIFFPMG 63EPQ - 64EPQ - 50EPQ - 67EPQ -
65EPQ - 67EPQ - 58EPQ - 40 - 66EPQ - 45 & 65EPQ
Estimate HK$8,000-14,000

+China | People's Republic

| PG

Piok 856 1850 5 Yean

2462
People’s Bank of China, 5 yuan, 1980, serial
number BZ84567798, gutter fold error, (Pick 886),
PMG 30, very fine and very rave.
1980F PRI A ERITEMNRA RS - TRER &
§%BZ84567798 - PMG 30 - +42

Estimate HK$4,000-8,000



| wpmG Rt 63

SN Unknown Head FOMSTEr EFPOT o it

2463
People’s Bank of China, 10 yuan, 1980, serial
number incomplete, foldover error, (Pick 887), PMG
03, choice uncirculated, very unusual and scarce ervor
note.
1980F PREIARIRITENRARELIOL BEHER 4/
$RAZE - PMG 63 R 58
Estimate HK$10,000-30,000

2464
People’s Bank of China, 4th series renminbi, 1990,
50 yuan, replacement serial number ZI 06872939,
(Pick 888b*), PMG 66EPQ Gem Uncirculated.
1980F PRI A RIRITEIRARES07T - #5%
7106872939 - PMG 66EPQ
Estimate HK$2,500-3,500

= China / People's Republic
Wicks Rk 1568 168 Vuss
X004 L Mae

2465
People’s Bank of China, 4th series renminbi,
1990, 100 Yuan, ERROR NOTE, serial number
EX01560443, large gutter fold error at lower right,
(Pick 889b), PMG 35 Choice Very Fine
1980F PRI ARIRITENRAREL00T - A M EBRE
B2 - #RSREX01560443 - PMG 35
Estimate HK$3,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2466

People’s Bank of China, 4th series renminbi, 1980
and 1990, 1, 2, 5 jiao, 1, 2, 5, 10, 50 and 100 Yuan,
all replacement serials, ZI08849883, Z108486773,
ZW03060423, 7213827321, ZJ02340133,
ZMO06178934, N101036324, Z110580803 and
7108311543, the 2, 50 and 100 Yuan dated 1990,
(Pick 881a*882%, 883a*, 884a*, 885bf*, 886%, 887*,
888b*, 889b*), graded PMG 66EPQ, 58, 66EPQ,
66EPQ, 64, 66EPQ, 64EPQ, 67EPQ and 66EPQ
respectively (9)

1980K1990FFEARIRTHEIRAEE—HIWN
B451-2-58 - K&1-2-5-10-50%1007T - 9B -
#m5% 2108849883 - 7108486773 - ZW03060423 -
JZ13827321-7)02340133-ZM06178934
NI01036324 - 7110580803 & 7108311543 - 275
507t%10007541990F R Al - 2 AlIFFPMG 66EPQ -
58 66EPQ - 66EPQ - 64 - 66EPQ - 64EPQ - 67EPQR:
66EPQ

Estimate HK$7,000-12,000

WWW.SPINK.COM



June 3-5, 2022 - HONG KONG

2468

People’s Bank of China, 100 yuan, 2000,
replacement serial number 100216175, issued for

the Millenium, (Pick 902%), PMG 66EPQ Gem
Uncivculated and o scarce veplacement

2000F+E ARRTTERESL007T - FARARRE

100216175 - PMG 66EPQ - ZZR kR

Estimate HK$2,600-4,000

PPN ORI GUARANTY SN ST - Republic

2469

People’s Bank of China, 10 Yuan, 2008, serial
number J03043479, commemorative issue for the
Beijing Olympics, (Pick 908), PMG 69EPQ Superb
Gem Uncirculated.

2008 F B ARRTIERBIZELRIIOTALZE - AR5k
J03043479 - PMG 69EPQ

Estimate HK$13,000-18,000

2467
People’s Republic of China, 4th series renminbi,
1980-1996, ‘The Booklet of the Fourth Set of
Renminbi’, consists of an uncut pair of each
denomination from 1 jiao to 100 Yuan, generally
close uncivculated with foxing, enclosed in the original
commemorative booklet of issue (1 booklet of 9 uncut
pairs)
1980-1996F EARHAMEBEENE AREBRIY
M- 1BE100T HARERE  TRAUNCES:
MiRESR

Estimate HK$5,000-7,500
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2470
People’s Bank of China, an uncut pair of 100
Yuan, 1999, commemorative issue for the new
millenium, serial numbers J00079209/00089209,
(Pick 902a), PMG 68EPQ Superb Gem Uncireulated,
the certificate of authenticity is slabbed together with the
uncut pair, number 039209. An uncut pair of this type
is difficult to find especially in this condition. Choice!
2000F R A RIRITFERES 10070 ZiERAC T - 4R
5£J00079226/00089226 - &&= - PMG 68EPQ
Estimate HK$12,000-22,000

THE NUMISMATIC COLLECTORS' SERIES SALE

T e A
G e 56 L3 ?

SRnTh

2471

People’s Bank of China, 5th series renminbi, 1999,
set of 1, 5, 10, 20, 50 and 100 Yuan, replacement
serial numbers OM00062706, AG07492776,
AJ22491086, AJ17479776, A105006466 and
AHO06312194, (Pick 895a*, 897*, 898*, 899*, 900*,
901%), all graded PMG 66EPQ to 68EPQ.

1999F R ARRITERIRARE—EH/ K &
$51-5-10-20-50%1007T - #5EOM00062706
AG07492776~AJ22491086 - AJ17479776 -
AI05006466 - AH06312194 - FFPMG 66EPQ-68EPQ

Estimate HK$5,800-9,000

WWW.SPINK.COM
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People’s Republic
904 2008

8 Vi - Womik: Pomor & 18
emsskotchina 000 DA O e Gl SNLPIIIIE

L \im\m“

- China | People’s B i - China / People’s Republic T China | People’s Republic
PG e e ; EPMG s I LPMG St it
o maicrt Poples Nank of Chins . k) Sty ewaay » Mank of Chins . i vy seamasre 58 LPLLLLLLS - Pewpie's Bank of China

Vi

|8

 Bamk of

S T

s China | People's Republic
PIVIC e e s
P e

ananry S L1 DR - Proaple’s Bamk of China

2472

People’s Bank of China, 5th series renminbi, 2005, a consecutive group of 100x 10 yuan, LP11111101-200, consists

of solid serial number LP11111111, binary serial numbers LP111111101 and LP111111110, (Pick 904), LPI11111101-
200 all graded PMG 67EPQ Superb Gem Uncivculated and the vest unciveulated (100).

2005F PR ARIRTTEDRAREL07TESE10047 - LP11111101-200 - B4EEESR LP11111111 - EHI4RSR
LP111111101 & LP111111110:LP11111101-200 95FPMG 67EPQ - EBRUNC

Estimate HK$15,000-20,000
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CHINA

A UNIQUE PRINTER’S MODEL FOR 100 YUAN, 1999
19991007t ATEIfS - FiHEE

«China "Front Printer's Design"
. @PMG Pick# 901pd1 ND (1999) 100 Yuan

PAPER MONEY GUarANTY People's Bank of China Choice Uncirculated

2473
People’s Bank of China, a uniface obverse printer’s design for a 100 Yuan, ND (1999), Great Wall at centre,
denomination in Chinese at lower centre, portrait of Mao Zedong at right, watermark of Mao at lower left, security
thread along the centre, (Pick 901pdl), PMG 63 Choice Uncirculated (Previously Mounted) and extremely rare
1999F B ARIR1T100 s EEIFE 1000851 EfS - |HE - PMG 63 - BRLRI - B2

Estimate HK$60,000-90,000

WWW.SPINK.COM
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T China | People's Republic
QH.PMG Picks B8 2015 190 Yuan

o ssonay coamanry SN QDIAITII - People's Bank of China

GGoo128831

GGooiz28s31 8

¢ 100

[T1iRiistt]

Arl 'J

2476
People’s Bank of China, 5th series renminbi, 2015,
100 yuan, solid serial number QD33333333, (Pick
909), PMG 67EPQ Superb Gem Uncivculated and a
popular sevial number
2015F PR ARIRITEARAREEL005T - S=ER
QD33333333 ' PMG 67EPQ - KE 4RI
Estimate HK$10,000-20,000

GGOoO| 38831

¢ 100

GGo01 48831

¢ 100

2474

People’s Bank of China, 5th series renminbi,
1999, an uncut sheet of 3x 100 Yuan, serial numbers
GG00128831/138831/148831, commemorative
issue for the new millenium, (Pick 901), uncirculated,
with original presentation folder and certificate of issue
1999F FREARIRITE R RARBE1007T3ERE - 4R
§5GG00128831/138831/148831  UNC - E[REHE
SEE

Estimate HK$8,000-12,000

China / Peoples Repuldic
ek Vilan
N

=
=
=

eE1111111

J.'l 'J

2475

People’s Bank of China, 5th series renminbi, 2015,
100 yuan, solid serial number CB111111111, (Pick
909), PMG 66EPQ Gem Uncivculated, rare solid 1s!

2015FPEARRITEARARELOOT - sEER
CB111111111.PMG 66EPQ  ZR E15R!

Estimate FHK$14,000-24,000
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SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

A SUPERB 2015 100 YUAN WITH SOLID 8°S
20155 =85%1007T!

fr China / People's Republic =
QJ_UPM Pick# 509 2015 100 Yiian - Wmk: M. Zedong & 100 6 6 5

PAPER MONEY GLARANTY S/N (QCS88588885 - People's Bank of China Solid #8's o\ cirmlaied

ocsesssass  JOO

0C56886888

[ 4
arz

acsassesnt

rr
W

2477
People’s Bank of China, 5th series renminbi, 2005, a consecutive group of 100x 100 yuan, serial numbers

QCB88888801-900, consists of solid number QC88888888, (Pick 909), the solid 8s graded PMG 66EPQ and the rest
uncirculated (100).
2005F A RRITEDRAREEL0070:ESR1004 - #755QC88888801-900 - B3E =385 QC88888888 - =8FPMG

66EPQ - EERUNC
Estimate HK$68,000-90,000

G maa

2478
People’s Bank of China, 5th series renminbi, 2015, 10x 100 Yuan, consecutive low serial numbers HS60000001-10,

(Pick 909), all graded PMG 65EPQ to 67EPQ, a choice group (10)
2015F PRI A RIRTT10070E R 42 - Al4RSEHS60000001-10 - ’FPMG 65EPQ-67EPQ

Estimate HK$3,800-5,000

END OF DAY 1 (PART 1)

WWW.SPINK.COM



SPINK

ABSENTEE/TELEPHONE BIDDING FORM

CHINA
Sale Title: THE NUMISMATIC COLLECTORS’ SERIES SALE Sale Date: 3-5 JUNE 2022
Sale No.: CSS78
Client No. If you are not attending the sale in person, please
provide details of the Lots on which you wish to bid at
First Name Last Name least 24 hours prior to the sale. All bids will be confirmed
by email provided on this form.
Address
General Bid Increments:
HK$100 - 2,000by HK$100
HK$2,000 - 3,000by HK$200
" HK$3,000 - 5,000by HK$200 / 300
City County/State

HK$5,000 - 10,000by HK$500

Zip Code Country HK$10,000 - 20,000by HK$1,000
HK$20,000 - 30,000by HK$2,000
HK$30,000 - 50,000by HK$2,000 / 3,000
Fax No. Vat No. HK$50,000 - 100,000by HK$5,000
HK$100,000 - 200,000by HK$10,000

HK$200,000 - 300,000by HK$20,000
[ tick here if you do not wish Spink to send to this address information relating to Sales, marketing HK$300,000 - 500,000by HK$20,000 / 30,000
material and news concerning Spink. Spink does not sell or trade email addresses

Telephone No. Mobile No.

Email (in capitals)

HK$500,000at Auctioneer’s discretion
Registered as: [J private buyer /[ trade buyer The auctioneer has discretion to split any bid at any time.

Successful bids:
[ hold for collection / [J ship to my invoice address

[J ship to a different address:

BIDDERS PLEASE NOTE OUR EXTENSION CLAUSES IN OUR TERMS AND CONDITIONS FOR BUYERS

Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding
premium & Sales Tax) premium & Sales Tax) premium & Sales Tax)

BY SIGNING THIS FORM | request Spink, without legal obligations of any kind on its part, to bid on the following Lots up to the price given above. | understand that
if my bid is successful the Purchase Price will be the sum of the final bid and Buyer’s premium as a percentage of the final bid as well as any Sales Tax chargeable.
Postage charge and a fee for paying by card will be added if applicable. Payments made by Mastercard, Visa or CUP are subject to a 4% fee. The Rate of Premium is
equal to 20% of the successful bid price of each Lot.

| understand Spink will pursue me for payment for any successful bid. In addition, | understand and consent that Spink may share my personal details relating to
the default with other auction houses and live bidding platforms to protect themselves from such defaults. All bids shall be treated as offers made on the Terms
and Conditions for Buyers printed in the catalogue. | also understand that Spink provides the service of executing bids on behalf of clients for the convenience
of clients and that Spink will not be held responsible for failing to execute bids. If identical commission bids are received for the same Lot, the commission bid
received first by Spink will take precedence. Please note that you will not be notified if there are higher written bids received.

Signature Date

Data protection - use of your information | Where we obtain any personal information about you, we shall only use it in accordance with the terms of our Privacy
Policy (subject to any additional specific consent(s) you may have given at the time your information was disclosed).

Please email or fax the completed Auction Registration form and requested information to: Spink China, 4/F, Hua Fu Commercial Building, 111 Queen’s Road West
Sheung Wan, Hong Kong | Tel: +852 3952 3000 | Fax: +852 3952 3038 | china@spink.com



TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or
source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less

than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage

and/or restoration work of any kind (including re-enamelling);

Hammer Price

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies.

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue descriptions

3.2.1 Statements by us in the catalogue or condition report, or made orally or in writing
elsewhere, regarding the authorship, origin, date, age, size, medium, attribution,
genuineness, provenance, condition or estimated selling price of any Lot are merely
statements of opinion, and are not to be relied on as statements of definitive fact.
Catalogue and web illustrations are for guidance only, and should not be relied on either
to determine the tone or colour of any item. No lot shall be rejected on the grounds of
inaccurate reproduction. No lot illustrated in the catalogue and online shall be rejected
on the grounds of cancellation, centring, margins, perforation or other characteristics
apparent from the illustration. Catalogue illustrations are for guidance only, and should
not be relied on either to determine the tone or colour of any item or to reveal
imperfections. Estimates of the selling price should not be relied on as a statement that
this price is either the price at which the Lot will sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.3 Other than as set out in clause 5.9, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.3 Your Responsibility

You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.
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3.4 Extensions — Stamps only

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot
(other than a mixed lot or lot containing undescribed stamps) you must notify us in
writing not less than forty-eight hours before the time fixed for the commencement of
the first session of the auction. If accepted by us, such request shall have the same
effect as notice of an intention to question the genuineness or description of the Lot for
the purposes of clause 5.9 of these Terms and Conditions and the provisions of clause
5.9 shall apply accordingly.

02/15

3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must give
the reason why such opinion is required and specify the identity of your proposed
expert which will be subject to agreement by us. We reserve the right, at our discretion,
to refuse a request for an expert opinion or Certificate of Authenticity including (without
limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will
submit the Lot to the Expert Committee. You acknowledge and accept that the length of
time taken by an Expert Committee to reach an opinion will vary depending on the
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot
described in the catalogue as having faults or defects may not be returned even if an
expert opinion or Certificate of Authenticity cites other faults or defects not included in
the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink China Limited accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer from the rostrum
prior to the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity. No request for an extension will be accepted on such a
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you



intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (i) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HK$3,000 by HKS200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HK$ 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group
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4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

Subject to the auctioneer’s discretion, the striking of his hammer marks the acceptance
of the highest bid, provided always that such bid is higher than the Reserve (where
applicable), and the conclusion of a contract for sale between you and the Seller.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. We may then request that the Lot is returned to us for inspection. Save as set
out in clause 5.9, the cancellation of the sale of any Lot and the refund of the
corresponding purchase price is entirely at our sole discretion. We will not normally
exercise that discretion if the Lot is not received by us in the same condition that it was
in at the auction date.

4.14.2 No lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading).

5 AFTER THE AUCTION

5.1 Buyer’s Premium
In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due on your invoice within seven days after the date of the sale.
This applies even if you wish to export the Lot and an export license is (or may be)
required.

5.2.2 You will not acquire title to the Lot until all amounts due to us have been paid in
full. This includes instances where special arrangements were made for release of Lot
prior to full settlement.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’'s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of Forgery

5.9.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other than a
miscellaneous item not described in the catalogue) sold by us proves to have been a
Forgery. We shall not however be obliged to refund any amounts if either (a) the
catalogue description or saleroom notice at the auction date corresponded to the
generally accepted opinion of scholars or experts at that time, or fairly indicated that
there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a Forgery
only by means of either a scientific process not generally accepted for use until after
publication of the catalogue or a process which at the date of the auction was
unreasonably expensive or impracticable or likely to have caused damage to the Lot.
Furthermore, you should note that this refund can be obtained only if the following
conditions are met:

5.9.1.1 you must notify us in writing, within seven days of the auction date, that in your
view the Lot concerned is a forgery;

5.9.1.2 you must then return the item to us within fourteen days, in the same condition
as at the auction date; and

5.9.1.3 as soon as possible following return of the Lot, you must produce evidence
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title to
us, free from any third party claims.

5.9.1.4 you must provide to us all evidence obtained by you that a Lot is a Forgery no
later than 7 days after you receive such evidence.

5.9.2 In no circumstances shall we be required to pay you any more than the amount
paid by you for the Lot concerned and you shall have no claim for interest.



5.9.3 The benefit of this guarantee is not capable of being transferred, and is solely for
the benefit of the person to whom the original invoice was made out by us in respect of
the Lot when sold and who, since the sale, has remained the owner of the Lot without
disposing of any interest in it to any third party.

5.9.4 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent.

March/2019

9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport
network, act of God, war, riot, civil commotion, malicious damage, compliance with any
law or governmental order, rule, regulation or direction, accident, breakdown of plant
or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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