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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in
which you will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the
timer which counts down till the end of the auction. The first lot in each timed auction on 1th and 11th January
2021 will end on 14:00:00 and each subsequent lot is timed to end at 30 second intervals if there are no last
minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid
by another buyer.

2. If there is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended.
If there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale
ends to see if you have been outbid and the time has been extended for further bidding. Please note that there
is NO SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on
the ‘View Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During
the live auction, you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you
slide the bar to your desired bid price, you have already successfully placed a bid. The slide bar will ONLY appear
in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

5. Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

PwnNPR

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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Preface B S

The year 2020 will be forever deeply etched in my memory.
COVID-19 has affected us deeply in most areas of life, and for
me working at Spink China this has been no exception.

Social distancing rules have meant that our last floor auction was
held in January 2020, The Hong Kong Coin Show postponed
twice, our March auction moved to May and that two additional
e-auctions were held to accommodate the large number of items
consigned to us due to vendors being unable to buy and sell in
coin shows. It has been a scary, busy and fulfilling year; truly a
roller coaster of a year.

Spink China’s next rostrum auctions will be held on Friday 8th,
Saturday 9th and provisionally Sunday 17th January. Two internet
sales will be held on Sunday 10th and Monday 11th January.

The first day will see China material being offered. Highlights
include a near complete set of 1913 Bank of China specimens
and a Kwangtung Currency Bureau $5 in high grades. In the
‘Foreign Banks in China’ section we have a superb Agra and
Masterman’s Bank 10 tael obverse proof dated from the early
1860s which is quite likely to be one of the first banknotes in this
genre. There is also a complete group of Banque Industrielle

de Chine specimens from $1 to $500 bearing the name
‘Peking’ and a generally scarce group of Chartered Bank $100
specimens. Our ‘Renminbi’ section is also nice, with a fairly
comprehensive group of specimens including the ‘Zhan De
Cheng’ 500 yuan and issued notes including the ‘Mongolian
Yurt’ 5000 yuan. On the more modern issues we were very
fortunate to be consigned a set seven progressive proofs for the
5th series 100 yuan dated 1999.

The second day will see Hong Kong and World material sold.

As usual this is our area of strength, and highlights include an
Agra Bank $200 proof, a superb 1858 Chartered Mercantile
$5 specimen, a 1912 Mercantile Bank $5 in highest grade, a
superb group of 1930 Chartered Bank ‘Small Five’ $5s as well
as many other scarce and choice quality banknotes. The star note
is the Oriental Bank Corporation $50, which is likely to be
unique.

SPINK

CHINA

A two day e-auction totalling about 1,500 lots will then follow
on 10th and 11th January.

The third catalogue consisting of choice South East Asian
material will be sold provisionally on Sunday 17th January. This
catalogue is built on the foundation of two individual collections
of banknotes and coins. The banknote collection, consisting of
British Borneo, Straits Settlements and Malaya, was built over
the last 20 years by a discerning collector from the region and is
generally fresh and choice, which these days is a bonus rather than
the norm. Highlights include date runs of early large-sized $5s
and $10s as well as choice examples of the later issues.

The coins are just as, if not more spectacular. These are consigned
by the legendary collector Mr William Barrett who acquired
most of the coins in this collection 30 to 40 years ago from the
carliest auctions in Asia such as Spink Singapore and Spink-Taisei.
Needless to say we are extremely happy and honoured to be able
to offer them again to collectors who will appreciate their beauty
and rarity.

Mr Barrett first came to Singapore and Kuala Lumpur in 1966
and then regularly to Hong Kong from 1970, and even lived in
Osaka, Japan for five months while dealing and collecting. He
started collecting paper money in 1969 and his collection of pre-
1900 Hong Kong banknotes and Foreign Banks in China remains
unrivalled. For the past two years Mr Barrett has been selling
material selections through Spink China and justly achieved great
results under the supervision of Dr Kelvin Cheung. Spink China
is looking forward to many more years of co-operation with Mr
Barrett as this is the beginning of a fantastic series of South East
Asian coin auctions. We anticipate a fantastic sale as this is truly a
once in a generation opportunity to acquire some of the very best
coins extant from this region.

Needless to say, the January auction is full of choice and rare
material and I hope that you will find it exciting too! We hope
you and your family remain safe and healthy, and good luck with
bidding.

Kelvin, Paul and Kin Choi

December 2020
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BANKNOTES, BONDS & SHARES AND COINS
OF CHINA AND HONG KONG
FRIDAY 8 JANUARY 2021
Commencing at 10.00 a.m. —B/\HEH AL F 10
China Bonds, Banknotes and Coins
h B 454 K 82 (Lot 1-529)

SATURDAY 9 JANUARY 2021
Commencing at 10.00 a.m. —B/LHE2#/XE 108
World and Hong Kong Banknotes and Coins
R KEEEE KA (Lot 1001-1450)

SATURDAY 16 JANUARY 2021
Commencing at 1.00 p.m. —B+/XHEH N T F 1L
South East Asian Banknotes and Coins

All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding platform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company:.

PREAERE = B AR B AR E R I AR IR -
MERTFES KEESMNAENTREEESBTER -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

MPEmZY - EXABTELMERAB BB BT ZE - BRI HE -

All images on this catalogue are available on our website at www.spink.com

AH#%Z FAE R A A S 4EIE www.spink.com ;2|

WWW.SPINK.COM
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b Gy SN AZL TEAD6E - Sign. WL, Sweeting - I, Burnside e A
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FArLS Y AARANTY S/ [HEOS2I2122 - Sin. L Mactartsne - K. Hemry

1001 1002
Reserve Bank of Australia, $5, 2005, solid serial The Bahamas Government, 10 shillings, 1936
number DE05 222222, (Pick 57¢), PMG 66EPQ (ND 1954), serial number A/1 754986, (Pick 14b),
Gem Uncirculated PMG 55 About Uncirculated
20055 B M A IR1T5IT - =3EHRDE05222222 - PMG 1936 FEIEHFHATLI0ES - #R5EA/1 754986 - PMG
66EPQ 55
Estimate HK$1,800-2,400 Estimate HK$3,000-4,500

HIGHLY DESIRABLE BELGIAN CONGO 500 FRANCS IN PMG 30
EERI B /@ISR 5005%EE - PMG 30 - KE4 P

¢ +Belgian Congo, Banque Centrale
@PMG Pick# 28b 1955 500 Franes - Printer: BWC
PAPER MONEY GUARANTY  S/N A623342 - Wmk: Lion's Head

1003
Banque Centrale Du Congp Belge Et Du Ruanda-Urundi, 500 Francs, 1.1.1955, serial number A623342, purple
and orange underprint, lion’s head watermark at right, girl at left, reverse purple, Okapi at centre, (Pick 28b), PMG 30
Very Fine (Restoration), very rave.
1955FMIRPRIRTTS0055E8R - #R5EA623342 - PMG 30 - BIEH
Estimate HK$24,000-30,000

11
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1004
Banque De France, 5000 Francs, 19.10.1939, serial
number J.400 555, (Pick 97b), PMG 63 Choice
Uncirculated (Pinholes). Very difficult to find in this
condition given its large size and delicate paper
19394 EERTT5000/%4E0 - #&5%).400 555 - PMG 63 -
BHTL

Estimate HK$3,000-5,000

SPMG S R v vios 55
o

1005

Banque De France, 10000 Francs, 5.1.1956, serial
number X.10136 653, (Pick 132d), PMG 55 About
Uncirculated (Pinholes). A beautiful large sized note.
Scarce in this condition

1956 F AR R1T100005%80 - #R5EX.10136 653 - PMG
55 B
Estimate HK$3,000-5,000

4 French Indo-Chinn 1, = Military WWII
@PMG Ficks M7 NI (142) llh:m*
T Y sy Bhock 4- ek Nusber Oty

1006
French Indo China/ Japanese Military WWII,
10 yen, ND(1942), block number 4, brown on light
blue, (Pick M7), PMG 65EPQ.
1942F A1 EE %R 10E - #R5%4 - PMG 65EPQ
Estimate HK$1,800-3,000

- - Great Driain, Hank of | nplesd
W-'PM I T - i P L
e AT S L Pt

N e R
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\
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—
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BAXK of EXGLAK D
M2z o3s3s i

Kt Peprpaat

1007
Bank of England, 5 pounds, 20.5.1947, serial
number M22 058381, signed by Peppiatt, (Pick
343), PMG 65EPQ Gem Uncirculated. An ever
popular note and difficult with an EPQ status
1947F 1w IR1T58E - #R5RM22 058381 PMG
65EPQ - KE8R Al - ZEREPQRY AR

Estimate HK$2,800-4,000

1008
El Banco Americano De Guatemala, 100
specimen, ND (1913-1925), D 000000, black
on grey and orange underprint, two women
representing Agriculture and Commerce seated at
centre left, reverse brown, village and train scene
at centre, arms of Guatemala at left, arms of USA
at right, (Pick S114s), PMG 55 About Uncivculated,
slightly uneven paper edge at vight
1913-1925F & i B ERIRITI00TTHR R - #R5ED
000000 - PMG 55 - A ERMAS

Estimate HK$8,000-12,000

WWW.SPINK.COM
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A NICE 1000 RUPEES, BOMBAY IN PMG 35
= E1000ELE - PMG 35

1A ND {1837)

SUPMG i

s ey ey SN AT 27908 - ombay - Wink: King Goorga VI

1009

Reserve Bank of India, 1000 Rupees, Bombay, ND (1937), serial number A/7 227938, lilac, violet and green, Georve
V1 at right, reverse similar colours, mountainscape at centre, (Pick 21a), PMG 35 Choice Very Fine (Minor Restoration)

1937FENERBIRTTI000ELL - R - #RSEA/7 227938 - PMG 35 - EEER

1010
Banca D’Italia, 10,000 Lire, 2.11.1961, serial
number U1968 0275, brown, orange and
multicolour, two women seated at lower centre,
watermark at left and right, reverse similar colours,
side portrait of bust at centre, (Pick 89d), PMG 50
About Uncivculated
1961F B AAERTTL00008H] - #R5k U1968 0275
PMG 50

Estimate HK$9,000-14,000

13

Estimate HK$24,000-30,000

1011
Japan, lot of 4x 200 yen, undated, serial numbers
(6) 102540, 563, 622, 624, choice almost uncirculated
and scavce (4)
HA&2007c—#441 B - 475%(6) 102540, 563,
622,624 - AUmiR - 8
Estimate HK$5,000-7,500

1012
Japan, 1000 yen, ND(1993), specimen, serial
number AA000000B 227, (Pick 100bs), PMG
67EPQ, superb gem unciveulated.
1993FHA10007THZE - #R5EAA000000B 227
PMG 67EPQ

Estimate HK$4,000-10,000
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LOT 1013-1014 - A PAIR OF KEIJO-PUSAN RAILWAY COMPANY 50 AND 100 MUN
HAREREFHEKRAEFL50K2100

Korea ( Keijo-Pusan Railway Company
WS101a 1900 50 Mun

- I80048 IRO4T Piabole FUNG NAI CHUEN OOLLECTION

1013
Korea: Keijo-Pusan Railway Company, 50 mun, 1900, serial number 389948/389947, vertical format, blue, steam

locomotive at upper centre, reverse orange vignette, Kanji text, (Pick S101a), PCGS Gold Shield Grading 35Details Choice
Very Fine (Pinhole). Rare

1900 88 E s 2 1L #18 ATI5037 - 4%£389948/389947 - BAES - PCGS Gold Shield Grading 35Details - B417, - ER
Estimate FIK$20,000-30,000

Korea [ Keijo-Pusan Railway Company
Pickitl 1022 1900 100 Mun —_——
V7 i s : Very e |
Fefed SN:006E27 Pinhoke, Writing in Percil FUNG NAI CHUEN COLLECTION  Giouan 2V R&40691S5 §

b2 hﬂ@

|

T
v
;'.
i
i
o
e
i
¥
-
u
i
3
i

1014
Korea: Keijo-Pusan Railway Company, 100 mun, 1900, serial number 006627, vertical format, brown, steam

locomotive at upper centre, reverse orange vignette, Kanji text, (Pick S102a), PCGS Gold Shield Grading 25Details Very
Fine (Pinhole). Rave

1900F &R ZE LHE K AT 100X 455006627 - HAEZ - PCGS Gold Shield Grading 25Details - B#fL
Estimate HK$20,000-30,000
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—
- f’ North Korva  Russian Army Headqeariers
Ficki | 1943 1 Waon Soiet Military Occapation &
SRNIA UMK NAT RN COLLICTION. e sl

1015
North Korea: Russian Army Headquarters, 1
won, 1945, without serial numbers, green, (Pick 1),
PCGS Gold Shield Grading 35 Choice Very Fine and
rare in this grade
1945 BERAM¥AT S 1T - | 4R 5% - PCGS Gold Shield
Grading 35 #ZRE%
Estimate HK$5,000-7,500

I Rassian Army Headg
S Won Sowlet Milliary Ooo
PG Al

1016
North Korea: Russian Army Headquarters, 5
won, 1945, EB961364, brown on blue, (Pick 2),
PCGS Gold Shield Grading 53 About Uncivculated and
extremely difficult in this grade
1945 ERB AT E 57T - #R5EEB961364 - PCGS Gold
Shield Grading 53 tE@ BB
Estimate HK$5,000-7,500

Naorth Korea / Koreun Central Bank  SPECIMEN
Pick# 135 1999 1 Wom

1017
North Korea, 1 won, specimen, 1959, serial
number 000000, (Pick 13s), PCGS Gold Shield
Grading 670PQ
1959 4b8 1E1% 5 - 4755000000 - PCGS Gold
Shield Grading 670PQ

Estimate HK$2,000-3,000

15

North Korea / Korean Central Baak  SPECIMEN

Pick 168 1599 S0 Won
b = 000

1018
North Korea, 50 won, specimen, 1959, serial
number 000000, (Pick 16s), PCGS Gold Shield
Grading 660PQ and scarce
19595 1EE850EHR = - 4855000000 - PCGS Gold
Shield Grading 660PQ - 257

Estimate HK$5,000-7,500

1019
North Korea, lot of 3x specimens, 2008, 500, 1000
and 5000 won, commemorative notes for the 60th
Anniversary of the DPRK, (Pick 44s to 46s), PCGS
Gold Shield Grading 660PQ, 670PQ and 660PQ
respectively and scarce (3)
2008465234 500, 1000% 5000 - b8 17
603BFA MR - 2 AIFFPCGS Gold Shield Grading
660PQ, 670PQ X 660PQ - ER

Estimate HK$9,000-12,000
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Malaya / British Administration
-WPMG Picki S KNTSh 1841 (ND 1945) 20 Conta
PR i § sy Printer: TOLR - Baard of Comm. of Currescy:.

GIPMG Mt ite T ot By

PURLE SR RUARANTY Pk Uinlisted.

LLPMG Netherlands Indies “Back Archival Photograph®

5 Gldem - NID {ea. 1821) - Jivascde Mok 5
PP sy sty Design of Pleks B8 e —

i “Malaya / British Administration -
-d_wPM Picki 36 KNBSa 1941 (NI 1345) 20 Cents 66 4
saruh e AT Prister: TEH.R - Board of Comm. of Currency: [ S )

1022*

Netherlands Indies, 5 gulden, uniface obverse and
reverse archivial photograph, 1.6.1921, an unissued
design, similar to Pick 69 but the obverse and date

1020

Malaya, a pair of 20 cents, 1.7.1941 (ND 1945),
brown on multicolour underprint, George VT at left,
(Pick 9a, 9b), graded PMG 65EPQ and 66EPQ (2) Jifh ied PMG 62 and GAEP sivelv (1
19414 725 — 4 - HRIFEPMG 65EPQ K 66EPQ P;i;rem’ﬂm g w Q respectively (

Estimate HKS1,5002,500 o0 emmmpsmrnmusms +am8st T
HFEPMG 62 BEHEFF64EPQ

Estimate HK$2,000-4,000

.:;PN!G i".;".‘;'.:'.:‘.‘."ﬁ"f""" _5_()- 5

1023

New Zealand, 1 pound, 1934, serial number 9B
764632, violet, kiwi at left, Moari at right, (Pick
155), PMG 50EPQ About Uncivculated. Very scarce in
this choice condition with only 6 notes graded higher in
the PMG population report!

1021 1934FHFABILEE - #5598 764632 PMG 50 ERYF
Nepal, group of 6, consisting of 10 Mohru (4) and SR ERKEESSS
100 Mohru (2), all type II heading and signed by Estimate HK$3,000-4.500

Narendra Raja, serial numbers 340790, 794, 795,
798, 217440 and 237248, (Pick 6, 7), uncirculated
with minor edge creasing, one of the 100 Mol with ink
smudge at obverse left watermark (6)
[E’am—#H6# 10E L6440 510026242 - Narendra
=4 #R5R340790, 794, 795, 798, 217440 K
237248 - UNC- ZA#T - —100ELLENRI 25
Estimate HK$2,000-3,000
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SEPMG =t tmos o i (@

i i sy SN AFNOOINT - Wonk: V', bim Iahak - Sign. T, Tan

]
13
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o
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S |NGABPOR]

1024

Singapore, $10,000 specimen, ND (1999), serial
number 8PN004967, (Pick 44s), PMG 66EPQ Gem
Uncirculated

19994 100007cHx R - |EH - 4R5%
8PN004967 - PMG 66EPQ

Estimate HK$7,000-9,000

“SPECIMEN"

‘-H-'PM Puu e IMIH- NI (1) 19,000 Dolfars

sy Gy SN SFVORHAI - Wank: Y, bm Ishak « Sign, LT, Taw

66

1025
Singapore, $10,000, specimen, serial number
8PN004498, Yusof bin Ishak at right, (Pick 44s),
PMG 66EPQ Gem Uncirculated
19995 #7/N3E 10000cHx 5 - FEEHR - AR5
8PN004498 - PMG 66EPQ
Estimate HK$7,000-10,000

i-&"-\PM(J Pickn 18F 195051 £1. msn-r:“::w Wisk: €, Whodes 58 B

Puren sty oy S BVIZ3 BIBSTT - Sign. 6.

1026
Southern Rhodesia, 1 pound, 1950, serial number
B/123 010877, green and multicolour, George VI at
right, (Pick 10f), PMG 58EPO.
19505 mZ Mozl - #"5%B/123 010877 PMG
58EPQ
Estimate HK$2,400-5,000

17

SPINK

CHINA

Wil “Thailand / Japanese Intervention WWII
(A PPick# 5T TRES SHI2Lal NI (1545) 58 Bald - Type 1
P AT SN M T2 - Without Watermark

30

1027
Thailand, Japanese Intervention, 50 Baht, ND
(1945), serialn umber O/4 73652, black overprint at
lower centre, (Pick 57a), PMG 30 Very Fine, rare.
1945FARARKIAZREIS0%RE - | 45 0/4
73652-PMG 30 -FR

Estimate HK$3,000-6,000
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A TIMOR 5 PATACAS IN NICE GRADE
RWX55T - PMG 40%=m

57 » Timor / Portuguese Administration
QL&PMG Pick# 10 1924 (ND 1945) 5 Patacas - Ovpt. on Macau#8
PAPER MONEY GUARANTY S/N 198155 - Banco Nacional Ultramarino

108155

1028
Timor, 5 patacas, 1924(ND 1945), serial number 198155, overprint on Macau 5 patacas, green and yellow underprint,

steam ship at left, junks at right, (Pick 10), PMG 40, extremely fine.
1924F 875 57t RPI57T - #R5%198155 - PMG 40. PRED
Estimate HK$20,000-40,000

THE NUMISMATIC E-AUCTION
BREREZ. RELERERELIEE

The Numismatic e-auction DAY 1:

World & Hong Kong Banknotes & Coins

The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismatic E-auction DAY2:
China Banknotes & Coins
The first lot ending on 14:00, MONDAY 11 January 2021

WWW.SPINK.COM
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1029 1032

Austria, silver thaler, 1620, PCGS AU55, according Great Britain, countermarked dollar on a Mexican
to PCGS population, only 2 coins graded, the other is 8 reales, (1797), oval countermark of George 111,
AUS5S. (KM-634), PCGS XF45 and a scarce type
1620F 22 FER%E - PCGS AUSS - PCGSAc iz ER?2 1797F = EMNEFEFSI8RIRIT - PCGS XF45 - ZER

K- 55— AUS8 Estimate HK$7,000-10,000
Estimate HK$5,000-10,000 I

g y 1033
1030 Great Britain, silver 1 crown, 1819, George III on
Austria, silver taler, NGC AUS3, only 2 coins at this obverse, toned, extremely fine.
grade in NGC population and 4 coins graded higher. 1819F % E SR T - EF  5EsE

B R - NGC AUS3 - NGCA#FTAE2ME S - BE
4K ERRAUS3
Estimate HK$4,000-8,000

1034

Great Britain, silver 1 crown, 1821, George 1111 on
obverse, toned, extremely fine.

1821F 27 BRIk T - EF - BEER

1031

France, nickel bronze 25 centimes, 1939, also
Russia, silver 10 Kopeks, 1915-BC, graded PCGS
MS66 and MS64+ respectively (2)

19398 EB251 S R 191 S HKZE A0 ELIREE . 5
BIFFPCGS MS66 & MS64+

Estimate HK$600-900

19
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1035
India/East India Company, a lot of 6x silver
coins, consisting of 2x 2 annas, 1841, 1882, 2x 1/4
rupee, 1840, 1894 and 2x 1 rupee, 1840, 1877,
all with Victoria on obverse, from extremely fine to
uncirculated. (6)
RENEATREE6H - 1841 R82E 2% M—#1 - 1841 K%
1894 1/4/ELE—4 - %1840K1877F 1/ELE—#5 - EF
ZUNC

Estimate HK$800-1,500

1036
Great Britain, silver 4 shillings, 1887, Roman I in
date, NGC MS63 and most lovely toning
1887FHEE4EZ IREE - NGC MS63 - a5
Estimate HK$2,000-3,000

1037
Great Britain, silver double florin, 1889, Victoria
on obverse, light toned, PCGS MS63.
1889F E 45 IR1E - B4 E15% - PCGS MS63
Estimate HK$1,500-3,000

WWW.SPINK.COM
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1038

Great Britain, matte proof set, 1902, from the gold 5 pounds to the silver maundy 1 pence, total of 13 coins, all NGC
graded. The 5 pounds PF60, 2 pounds Proof Details (Cleaned), sovereign Proof Details (Cleaned), 1/2 sovereign Proof Details
(Clened), Crown PF63, Halftrown PF64, Flovin PF62, Shilling PF63, Sixpence PF63, Fourpence PF63, Threepence PFOI,
Tivopence PF64 and Penny PF62 with the red box of issue (13)
1902 FEE#HEE—ALIN - LELIREEESHFEE AL - SHEFFENGC PF60 28 - 182 K 1/2#Proof Details(BiE%t) - 1587
PF63 - *-tBAPF64 - 1354 PF62 155 PF63 - 68 +PF63 - 4 +PF63-3(E+PF61 -2 +PF64R1IETPF62  EREAR

Estimate HK$42,000-50,000

21
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1039 o 1042

Japan, silver 10 sen, Meiji Year 18 (1885), (JNDA Mexico, 8 reales, 1770FM, Carolus 111, about
01-24), PCGS MS64 extremely fine.
HZARRA18F10825R s - PCGS MS64 1770FMEE T SI8E /T - AEF

Estimate HK$500-1,000 Estimate HK$1,200-2,500

1040 1043

Japan, silver 10 sen, Meiji Year 9 (1876), (JNDA 01- Straits Settlements, silver dollar, 1904-B, NGC
24), PCGS MS64 MS61 and nice
BARRA9F1082iR % - PCGS MS64 1904-BBIIER iR 7T - NGC MS61 - Z=fm

Estimate HK$500-1,000 Estimate HK$3,500-5,000

1041 1044

Japan, silver 10 sen, Meiji Year 20 (1887), (JNDA Straits Settlements, $1, 1920, George V on
01-24), PCGS MS65 obverse, (Prid 10), PCGS MS63
HZARRA20F 1082 8R%E - PCGS MS65 19208 IRER I 1IT - PCGS MS63

Estimate HK$800-1,600 Estimate HK$800-1,000

WWW.SPINK.COM
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1045
Spanish Netherlands, a silver ducat, 1652, Philip
II1I on obverse, scratch at upper vim, dark toned, very
fine or better.
1652F B EfEmIREE - VF Emil  REeE8R R LS
BEAE
Estimate HK$1,000-2,000

1046
USA, silver trade $1, 1875-S, PCGS AU55

1875-SE=RIE SR - PCGS AUS5
Estimate HK$2,500-3,500

1047*
Austria, gold 8 florin/8 francs, 1892, RESTRIKE,

0.1867 oz AGW, NGC MS68
1892F Bt FIBTEMEHE - BBk - S £ ES0.1867H
5] NGC MS68

Estimate HK$2,500-3,200

23

1048*
Austria, gold 4 ducat, 1915, restrike from 1920-
1936, 0.4427 oz AGW, NGC MS66
1915F BIF4M RHREEE  1920-36F&BM 25
E=0.442745] - NGC MS66
Estimate HK$5,800-7,000

1049*
Austria, gold 4 ducat, 1915, restrike from 1920-
1936, 0.4427 oz AGW, NGC MS67
1915 F B F)|4Mt RIFEEE - 1920-36F B 2&
B20.44274&5] - NGC MS67
Estimate HK$6,000-8,000

1050*
Austria, gold 4 ducat, 1915, restrike from 1920-
1936, 0.4427 oz AGW, NGC MS67
1915F BMA4MRRFEEE  1920-36F &R 25
E£0.4427%5) - NGC MS67
Estimate HK$6,000-8,000
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1051*
Austria, gold 4 ducat, 1915, restrike from 1920-
1936, 0.4427 oz AGW, NGC MS67
1915F BIF4M RREES  1920-36F&ER 25
B20.44274&5) - NGC MS67
Estimate HK$6,000-8,000

1054*
Austria, gold 100 corona, 1915, restrike, 0.9802 oz
AGW, NGC MS67
1915F =i F|1005 BT #E - BB - 22 EE0.9802
#5]- NGC MS67
Estimate HK$13,500-18,000

1052*
Austria, gold 4 ducat, 1915, restrike from 1920-
1936, 0.4427 oz AGW, NGC MS68
1915F B A4 RFFEHE - 1920-36F iR - 25
5580.4427435) - NGC MS68

Estimate HK$6,000-8,000

1053*

Austria, gold 100 corona, 1915, restrike, 0.9802 oz
AGW, NGC MS64
1915F Bt F|1007fAEHE - B iShk - £ E=0.9802
#5]- NGC MS64
Estimate HK$12,800-15,000

1055
France, gold 20 Francs, 1866-BB, 0.1867 oz AGW,
(Gad-1062), PCGS AU55
1866-BB/AEBI20ABE#E - PCGS AUS5
Estimate HK$3,200-5,000

1056*

Germany, gold medal, 1963, in commemoration
of President Kennedy, 0.0984 oz AGW, NGC PF65
Ultra Cameo
1963FEELTHBEBRAREE 22E20.0984%
5] NGC PF65 Ultra Cameo
Estimate HK$1,200-1,800

WWW.SPINK.COM
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1057 o 1059

Great Britain, gold sovereign, 1910, 0.2354 oz. Great Britain, proof gold sovereign, 1911, George
AGW, (§-3969), PCGS AU58 V on obverse, 0.2354 oz. AGW, NGC PF63 and
19104 #E — 85 S 18 - PCGS AUSS8 lovely
Estimate HK$4,000-6,000 19111 FFiEiEEHE - 50.23548%5) - NGC PF63 -
— =m

Estimate HHK$3,200-4,000

1058

Great Britain, proof gold half sovereign, 1911,
George V on obverse, 0.1177 oz. AGW, NGC PF62
and lovely

1911F B+ EEiEe - £0.117785) - NGC

PF62- =mm

Estimate HK$1,600-2,000

1060
Great Britain, proof gold 5 pounds, 1911, George V on obverse, 1.177 oz. AGW, NGC PF63 and lovely

1911F 5 iEHRE - B1.17745) - NGC PF63 - =M
Estimate HK$16,500-20,000

25
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1061

Isle of Man, set of 4 gold coins, 1977PM,
containing 1/2, 1, 2 and 5 sovereigns, together with
the gilt silver medallion, 1.9955 AGW, graded NGC
PF69, 67, 67 and 70 Ultra Cameo respectively. The
medallion not graded. (4 coins + 1 medal)

1977FNEEE—HAN 81E1/2,1, 2 R SRHEMN - K
EIRE—M - PRIZIREMETARIN  HER D BINGC PF69,
67,67 X 70 Ultra Cameo

1062

Isle of Man, set of 4 gold coins, 1977PM,
containing 1/2, 1, 2 and 5 sovereigns, together with
the gilt silver medallion, 1.9955 AGW, all graded
NGC PF70 Ultra Cameo except for the 1 sovereign
which is PF69 Ultra Cameo. A lovely high graded set (4
coins + 1 medal)

1977FANEEME—HAN  €11851/2, 1, 2 K SE#EN K
EIRE—A BRIZFAMNGC PF69 Ultra Cameosh - H

ER1INGC PF70 Ultra Cameo

Estimate HK$28,000-35,000
Estimate HK$30,000-40,000
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Lot 1063 (x2)

1063
Spain, gold 8 escudos, 1711/OS M, coat of arms at centre on obverse, cross in quaterfoil on reverse, with retrograde ‘S’

at right legend, 0.917 gold, 0.7982 oz, NGC AU 55, very rare.
1711/0S MEWMF 8T #HEEH - NGC AUSS - +HFER
Estimate HK$40,000-60,000

1064
Switzerland, gold 20 Francs, 1949B, 0.1867 oz AGW, PCGS MS65

1949B3H 20583 % - PCGS MS65
Estimate HK$3,500-5,000

27
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1066
Macau: Banco Nacional Ultramarino, 10 patacas,
indeterminable date but looks to be 1912, serial
number 9457, red on pale green, steamship seal at
upper centre, handsigned at lower left and printed
signatures at lower right, reverse in similar colours,
Bank title and denomination, arms at centre, a rare
Barclay and Fry printing, (Pick 3), very good, repaired
at centve and other places alony the heavy creases. With
annotations and handstamps. An extremely rave note in
any shape or form

- : EOIAIFEIEIMNEIRIRTTI0IT - #RIE9457 BA
1065 1912 A - VG - I RAEER - BEBREN +9%

Macau, Private Issue, The Yik Kee Bank, $10, =]
1927, vertical format, green on orange underprint, Estimate HK$10.000-20.000

(Pick S176), about fine and scarce
1927F Bz FCiRSE107T - AFaae
Estimate HK$8,000-12,000

THE NUMISMATIC E-AUCTION
RREESZ. RERENRLRE

B ﬁ“’ "U‘HEHHH EEHH T ZEIERR
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ONE THE FINEST KNOWN 1919 100 PATACAS!
REFAZ—H19195F1007T

® Macau, Banco Nacional Ultrsmannn .
PMG Pick#9 KNB8a 1919 100 Patacas g

PAPER MONEY GUARANTY /N 21870 - Printer: BWC

1067
Macau: Banco Nacional Ultramarino, 100 patacas, 1919, serial number 21870, brown on multicolour underprint

ship seal at right, arms at top left, steam ship at upper centre left, (Pick 9), PMG 30 Very Fine (Annotations). The single

highest graded note in the PMG population veport and in original condition too. Extremely rave

1919F BP9 AT E 8 IMNERIRITI00 T - 475521870 - PMG 30 - BER LT A RS BEER +9F
Estimate HK$110,000-150,000

29
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o » Macau "Color Trial Specimen"
L ELQPM Pick# 33cts KNB39CT 1945 100 Patacas 64

PAPER MONEY GUARANTY  Printer: W&S

Cholce Uncirculated

SPECIMEN NOTE, WATERLOW & SONE LTO,

1068

Macau: Banco Nacional Ultramarino, 100 patacas, colour trial, 1945, red-orange, Chinese temple at right, Waterlow
and Sons printing, reverse red-orange, steamship seal at centre, (Pick 33cts), PMG 64 Choice Uncirculated
1945F KPR BBSNEIRER1TI00 Tl BB iR R - ZEERRAR - PMG 64

Estimate HK$40,000-50,000

%PMGW; RNnasSl 1 luh—t‘.mm ‘_

1069 1070
Macau: Banco Nacional Ultramarino, 100 Macau, 10 patacas, 1977, Specimen, serial number
patacas, specimen, 13.12.1973, serial number 0000000, (Pick 55s), PMG 64, choice uncivculnted.

000000. blue on pale grey-green, Ruins of St. Paul 1977FEARTEEEINERRIRT10TI5ZE - PMG 64
at right, control number 335, (Pick 53a), PMG 64

Choice Uncivculated Estimate HK$1,200-2,400

1973 FRI=EEBINERIRTTI00TTIRE » #557335
PMG 64

Estimate HK$4,000-6,000

WWW.SPINK.COM
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"SPFECIMEN"
upp ru o Bbe KNESESI-ST (86150 18 Puineas
BURTE AT QALATY SN FRID00 - Withisst Skps. Title

« Macau, Banco Nacional Ultramaring
L i‘ . M Picke 006 KNEMa 1051 50 Fatacas - Winks L, de Camies 68

SN KY33318 - Wighout Sign. Tidde Presidente at Ledt

MACAL
DEZ PA ﬂ‘z

1073
Macau: Banco Nacional Ultramarino, 50
patacas, 8.8.1981, serial number KY33315, without
Presidente at lower left, (Pick 60b), PMG 68EPQ
Superb Gem Uncivculated
1981 A *E BN EIRIRTT507T - #RTEKY33315
PMG 68EPQ

Estimate HK$1,200-1,800

1071
Macau: Banco Nacional Ultramarino, 10 patacas PMG Macau . SPECIMEN
specimen, 1981, serial number FR00000, also 10 vt sty S0 230000 Whko St T - rses s L. 64

patacas, 1984 with 1988 Grand Prix overprint, (Pick
59s, 64), the specimen note graded PMG 64 (Printer’s
Anmnotation Lightened) and the other note 65EPQ (2)
19815 B AP+ BB IMNEIRIR1TI0TTIR S -
FRO0000 - %19844107t - EEhR - A HIFEPMG 64(A
£%) K 65EPQ
Estimate HK$3,000-4,000

— — 1074
— Macau, 100 patacas, 1981, specimen, serial number
LZ00000, (Pick 61s2), PMG 64, choice uncivculnted.

Bt e ol 1981 AT E4RT1007EHE 2 - 46551200000 - PMG

g 64
oY M BRE | Estimate HK$1,500-3,000
HEMG e e BRI
1072 [T SRRNGTARTGRAT HARTATA ‘[___
Macau: Banco Nacional Ultramarino, 10 o R ;,f,_'” MACAY o011
patacas, 12.5.1984, consecutive run of 100, serial £
number JS28901-9000, with Presidente, (Pick 59¢), >
uncivculated, the few outermost notes have very light FlL wpaots X— o Al B
toning (100) 0, Wew :__‘;1
1984 F AP+ 8 IMNERIRTTIOTTESR 100 - 4R 5%
JS28901-9000 - UNC &SMNAE M BME 1075
Estimate HK$1,500-2,000 Macau: Banco Nacional Ultramarino, 1000

Patacas, 8.7.1991, serial number AP90115, (Pick
702), PMG 68EPQ Superb Gem Uncivculated

1991 K%l /8SMNEIRERTT10007T - AR5k
AP90115 - PMG 68EPQ
Estimate HK$3,600-4,800
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AN EXTREMELY RARE AND ELUSIVE AGRA AND UNITED SERVICE BANK $200!
EEEAT MR EREIRIT2007T

0 PM Hong Kong _ "PROOF -
o) Picke 8p KNBZ ND (ca. 1862) 200 Dollars 63 "
Ahoics Unetrrudsivd

PAFER MONEY GUARANTY Printer: JB

1076

The Agra and United Service Bank, Limited, $200 Hong Kong ca.1862, Proof on card.

Believed to be one of two known.

Certified by PMG as PF 63 Choice UNC EPQ, and the only note on this bank thus far certified.

Engraved by John Biden, Se., 37 Cheapside, London.

Historical records show the following circulation figures for the “Chartered Agra & United Service Bank, Limited”:

Jan 1864 378,000
June 1864 480,065
Dec 1864 422.898.

After this the institution was renamed “The Agra & Masterman’s Bank, Limited’, and showed issue figures from
January 1865 to May of 1866. At this latter date the Crisis of 1866 hit, and the bank ran into considerable difficulties.
While all its notes were paid (the June 1866 figure shows no circulation), the Bank was unable to issue notes in Hong
Kong during the remainder of its (reformed) existence.

To our knowledge no issued nor canceled or other form of note has survived on either name of the Bank.

This 1s accordingly the rarest bank of Hong Kong, surpassing even the legendary Oriental.

Interestingly the Commercial Bank Corporation of India & the East had an even shorter issue span of February 1866 to
May 1866, prior to collapsing in the crash of the summer of 1866. No survivor of the Commercial Bank’s issue has been
seen to date.

1862 F I MFIERIRTT2007THRBERR - MM KRR - PMG 63EPQ
EBNRDAVEEGRM (R (BT R200TEHBE 2 MEREERFMIEEMRAENEEEBINER - [WNRERRTESR

BIR1862F ML WK1863FIRRT F BRYUT - HEBABF LI Mg KEADEH WEBRBMMRIEF IR
T-REAZEBESS 2R ELHRSISREREE

Estimate HK$400,000-600,000

WWW.SPINK.COM
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BANKNOTE ISSUES BY THE
(CHARTERED) AGRA & UNITED
SERVICE BANK LIMITED

mal pORIEE 3R ERTT

As can be seen by the banknote issue figures published
here for the first time, the Agra & United Service Bank
commenced issuing banknotes in September of 1863. The
colonial “blue books” show an immediate circulation of
328,851, which is a remarkable accomplishment within a
month.

The Bank’s issues rose by June 1864 to 480,065, its highest
point. The final figure for the Bank in December 1864 was
a circulation of 422,898.

From January 1st 1865 after a merger the Bank was known
as Agra & Masterman’s Bank Limited, and in that first
month showed a circulation of 609,308. This circulation
clearly included the notes issued by the predecessor bank.
The figure climbed slightly in June of 1865 to 615,348,
before gradually declining to a low of 246,165 in August
1865, and finally in May to 274,443.

With the “Crash of ‘66 the Bank ceased issuing notes,
and in fact for June 1866 shows a balance of “nil.” No new
circulation was made.

It can be seen by the figures extracted for William Barrett
during the early 1980°s by IBNS member Richard “Dick”
Leader that the Oriental Bank note issue dropped to about
one fifth in November 1866 before with the lessening of
the crisis commencing to climb. The Chartered Mercantile
Bank’s figure, which had been as high as 788,270 in
January 1865 dropped to less than one third this total
by September 1866, while the Chartered Bank of India,
Australia & China (today’s Standard Chartered) went from
a high of 660,427 in January 1866 to a post-Crash low
of only 33,800! But as with the Oriental and Chartered
Mercantile, the bank survived.

The newly founded Hong Kong & Shanghai Bank had
only been established about one year at the time of the
Crash, and was in the fortunate position of not having paid
out much of its capital in the way of loans. Its circulation
figures dropped from just under a million in February
1866 to a post-Crash low 607,050. And the Commercial
Bank Corporation of India and the East went from 127,147
in February 1866 to 120,000 in May 1866 before crashing
out and disappearing from history.

It should be noted that for notes of 1866 and earlier only a
tiny handful of pieces are known:

Of the Oriental Bank no note earlier than 1882 is known;

Of the Chartered Mercantile Bank the earliest known note
is 1860 of the classic Batho style, a specimen of which is
offered in this same auction;

Of the Chartered Bank -- as can recently be seen by Spink
China devotees -- the earliest issued notes were dated
1862, but apparently not issued until the spring of 1863,
two issued $5 and two issued $10 being known to have
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remarkably survived from this period.

Of the Chartered Agra & United Service Bank Limited
and its successor the Agra & Masterman’s Bank Limited,
no note issued in any form (i.e. uncanceled or canceled) has
ever been reported. And the same would apply to notes of
the Commercial Bank Corporation of India and the East.
However, of the Commercial Bank at least one note has
survived from its Japanese operation.

It is recorded that some thirteen banks operating in Hong
Kong crashed and disappeared during the severe upheavals
of mid-1866, which were triggered by events in England,
most of these banks being established in London.

It can be seen by these issue figures that no other bank,
however, was authorized to issue banknotes in Hong Kong
in this period, the finalists being the National Bank of
China in the early 1890’, followed by the reconstructed
Chartered Mercantile Bank, of which notes appeared under
the new name of Mercantile Bank of India in 1912.

This note is thus an exceptionally rare and important
survivor of the earliest period of Hong Kong banking and
note issue. Its denomination of $200 is remarkable, but it
should be noted that even Great Britain’s Bank of England
issued notes in denomination of 100, 200, 300, 500, and
1000 Pounds, thus it is not a unique concept.

The condition of the note is exceptional.

With the circulation figures it can be seen that this bank or
its two successor banks are not enigmatic, but rather they
served Hong Kong in a historic period. This exciting note
survives as a testimony to Hong Kong’s early history and
its link to banking and commerce.

HERBHEIRTLES  WINRIERIRTRISEIFIHEE
BITARES AR M (ERE) BUREF317 73288517t - BF6
B %178 L E&58480,0657T - 1865 F1H1HE ST
X BfE - KRB ATEH  UERAINN1I866 FAERE -

EETFENE RABDER1IS6EHERHIRNMAN ZSH
B

REERIRITRFAHR/NE2E
BMRITRERIB0FETMAE  MRARMEST H=H

EOEFTIRTT  RIRFN1862F NEARES  (BEH1863FEFX
7847 SAMEFEEEMIRSTTRMR10TRESE -

IR F AT SRTT R RIS WAIRIERIRITHEARB B D
ABETUR  ARBEELTHE  ERIRTITR - B2 EBRERT
EVE-RYREHABKERPPETF IR

1ErciR 1866 FTHIEMNRERERRE  NB13REERE
KEIRTHR AZRRERT SERABRBAEFE
2,

At A EEHERTNEEEIRATRAERESEEN—
B M EEEER200 B PREEERN - BETR ARIR
7113547 T E%84100-200 - 300 - 500F110008E/H4K L - E UL
HIREHBELIFSSE-
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TOP OF THE POPULATION $1
&EmtLT

. nng'Kong, Government of ong ng
PM Pick# 311 ND (1835) 1 Dollar
| PAMER MONEY GUARANTY  S/N HOBO631 = Printer: BWC

1077

Government of Hong Kong, $1, no date (1935), serial number HO080631, purple and multicolour, George V at right,
(Pick 311), PMG 67EPQ Superb Gem Uncivculated. The highest grade for this type in the PMG report!

1935 EBEAFLTT - A - £9H080631 - PMG 67EPQ - ILAR RIS S 274K
Estimate HK$65,000-80,000

LOT 1078-1079 - A SUPERB PAIR OF WARTIME EMERGENCY NOTES IN HIGH
GRADES!

HIEESR—H JAxmHE

<Hong Kong, Government of Hong Kong
mPM Pick# 319 KNBS 1944 (ND 1945) 5 Douarsm; 1000 Yiian 50
PAPER MONEY GUaranTy S/N LOG7880 Block ATQ - Ovpt. on China#]32

1078

Government of Hong Kong, $5, emergency issue printed on The Central Reserve Bank of China 1000 yuan, 1945,
serial number 1067880, (Pick 319), PMG 50 About Uncirculated. An extremely rave note and increasingly popular. Only 3
notes in the PMG population veport and this note the second highest grade. Rave and choice

1945 P RELEHRTI000TH & BRATSTT - MIL067880 - PMG 50 - FRARAI - ABAR - ALK PMG 3HCHPBE
RIS

Estimate HK$60,000-80,000

WWW.SPINK.COM
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+Hong Kong, Government of Hong Kong
@PM Pick# 320 ND (1945) 10 Dollars on 5000 Yuan

PAPER MONEY GUARANTY S/IN A000056 - Ovpt. on China #J40

1079
Government of Hong Kong, $10, emergency issue on Central Reserve Bank of China 5000 yuan, 1945, serial number
A000056, red overprint on grey, (Pick 320), graded PMG 63 Choice Uncirculated. An extremely vave and choice note. Only
3 notes in the PMG population veport and this the single highest graded. Incidentally, this is the only note in the whole series ($5%
and $10%) that bas been awarded an ‘uncivculated’ grade. A simply splendid note
1945F P RFHFHIRTT50007T X EEBHATL0TT - #R5EA000056 - PMG 63 - B2 - RAIKUEAFIPMG - b SRS - BlEA
H(BE57T R 10TT)ER/AEFUNCARA BhE—KixEm
Estimate HK$120,000-150,000
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GPMG 2 e m SR

1080

Government of Hong Kong, $1, colour trial
specimen, nd (1952-59), control number 2, grey
green and multicolour, Queen Elizabeth IT at
right, ‘SPECIMEN?” overprinted in red at centre,
(Pick 324 Acts), PMG 64NET Choice Uncirculated
(Thining). Rare

1949FFBHNLITHBIRE - #5%2- PMG 64NET:
BN

Estimate HK$12,000-18,000

*PMG Fickd ZAD m“;l‘!':::“l‘:a“ill:']l;:l?rm

1081

Government of Hong Kong, $1, 1.6.1956, serial

number 2G 619262, (Pick 324Ab), PMG 68EPQ

Superb Gem Uncivculated

1956 FFBHATLIT - #R5%2G 619262 PMG 68EPQ
Estimate HK$1,000-1,500

IPMG iy

SN 6E PRI

o PM Hong Kong, Government of Hong Kong

ruﬂuw KAy IHSE38 | Dellap

1082
Government of Hongkong, 2x $1, 1.7.1959, serial
number 6E702302-303, (Pick 324Ab), both graded
PMG 67EPQ Superb Gem Uncivculated (2)
1959 FFEBUN LTS5 244 - #R5%6E702302-303 - 15
PMG 67EPQ
Estimate HK$800-1,600

SIPMG oy e ok o8

s sy (AT 1 TU364 - Printer A

SPMG "m“"‘m.ﬂ“ﬂ‘?.:';'ﬁ.:“;"“‘ 67:

1083
Government of Hongkong, 2x $1, 1.7.1959, serial
number 6E702304-305, (Pick 324Ab), both graded
PMG 67EPQ Superb Gem Unciveulated (2)
1959F & EBEUFLITER 24 - #R5%6E702304-305 - 15
PMG 67EPQ
Estimate HK$800-1,600

WWW.SPINK.COM
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o Hong Kong, Government of Hong Kong
mﬁ Picke TAL KNBIDEg 199488 | Diiar

Hoag Kang, Governmeni of Hong Kong
PUk® DAY KNBHMg 193458 | Doitar
TSN BE TO38E - Printer: BWEC

1084

Government of Hongkong, 2x $1, 1.7.1959, serial
number 6E702307-308, (Pick 324Ab), both graded
PMG 67EPQ Superb Gem Unciveulated (2)

1959F & EBEUFLITER 24 - #R556E702307-308 - 39
PMG 67EPQ
Estimate HK$800-1,600

% Haong Kong, Government of Hong Kong
MG Ficki B34Ah KNBIg 195658 | Dotlar
LAARANTY ST G 703300 « Printen WWC

68

1085

Government of Hongkong, $1, 1.7.1959, serial

number 6E702309, (Pick 324Ab), PMG 68EPQ

Superb Gem Uncivculated

1959FF BN 1T - #R556E702309 - PMG 68EPQ
Estimate HK$600-1,200

37

- Hong Kang, Government of Hong Koag
UDPNIG l\u\im'ﬂl\ﬂl‘dd lmm-u:
e

P T UsT) SN MIOIED - Printe

T Hong Kong, Government of Hong Kong
Pkt TAS KNEREg 195658 | Drollas
ey oy S AR 702183 - Printer: BWE

66

1086
Government of Hongkong, 2x $1, 1.7.1959, serial
number 6E702332-333, (Pick 324Ab), both graded
PMG 66EPQ Gem Uncirculated (2)
1959F & EBEUNLITER 21 - #R5R6E702332-333 15
PMG 66EPQ
Estimate HK$700-1,400
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[ < ~ Hong.Kong Government ofHong Kong .
@PMG Pick# 400a 2002 10 Dollars 66 E
| PAPER MONEY GUARANTY smamm-.mk:mwar S_olid#z‘s i L

HONG KONG

1087
Government of Hongkong, $10, 1.7.2002, solid serial number AA222222, (Pick 400a), PMG 66EPQ Gem

Uncirculated. A superb fivst AA’ prefix solid number!

2002 EBHAFLOT - BEEEIRAA222222 - PMG 66EPQ
Estimate HK$23,000-28,000

) + Hong Kong, China - Gov't of Hong Kong
&&PMG Pick# 401c KNB21d 2012 10 Dollars - Polymer
PAPER MONEY GUARANTY  S/N RD000069 - Sign. J.T. Chun-wah - N.C. Tak-lam

 — ]
1088
Government of Hong Kong, $10, 1.1.2012, low serial number RD000069, (Pick 401c), PMG 70EPQ* the highest
grade possible!

2012FFBEF107T - #4R5ERD000069 - PMG 70EPQ* - &= 75
Estimate HK$3,000-4,500

WWW.SPINK.COM
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PMG mmb i ,m"E_'PECiMEN' ‘—66 :1

T S LARLTY ST FDOM00 ST - Printer: TOLK - Wmik: Chinae

1089
Bank of China, $20 specimen, 1.1.1996, serial
number BF000000, ‘SPECIMEN” printed
diagnonally in red, (Pick 329s), PMG 66EPQ Gem
Uncirculated. Rare
1996 F FERTT20701%E - #R5EBFO00000 - PMG
66EPQ, R

Estimate HK$6,000-8,000

TSPECIMEN"

DS - Printen: TOLR - Wik Chisen ...Gu.ﬁ.i

P A AT SN A THN00

¥ 8 it

BANK OF Chira 000800

1090

Bank of China, $50 specimen, 1.1.1996, serial
number AD000000, ‘SPECIMEN” printed
diagnonally in red, (Pick 330s), PMG 66EPQ Gem
Uncirculated. Rare

19964 PEISRFT50TCHEEE - 4755AD000000 - PMG
66EPQ - FER,
Estimate HK$8,000-10,000

Hong Kong “SPECIMEN"
Fhckt 3315 KNS 1904-2008 180 Dutisrs
kAT 5 FLMOON0N ROUTS - Printen TDLE - Wiskc Chinne

66

1091

Bank of China, $100 specimen, 1.1.1996,
serial number BF000000, ‘SPECIMEN?” printed
diagnonally in blue, (Pick 331s), PMG 66EPQ Gem
Unciveulated. Scarce

1996 F FEERTT100THE - #455BFO00000 - PMG
66EPQ, 25
Estimate HK$7,000-10,000

39

Hong Kong “SPECIMEN"
Ficke X32s KNIAS  199:4.2000 500 Dolars
Wil Chboae e L e

- HOR

M

GAANTY SAN AIH0000 SHOTS - Pristen THLIE -

aHasguan

TRt

1092

Bank of China, $500 specimen, 1.1.1996,
serial number BF000000, ‘SPECIMEN” printed
diagnonally in red, (Pick 332s), PMG 66EPQ Gem
Uncirculated. Rare

19964 PEISE 75007014 2 - 4735BF000000 - PMG
66EPQ - FR,
Estimate HK$8,000-10,000

Hong Kong “SPECIMEN"

U,HPM Picke 1334 KNNSS 19043800 1000 Dallars

SR Y LAAATY SN ANHOO00 NS« Prinden TOILI - Wk Chinae

R

NANK OF THINA

1093
Bank of China, $1000 specimen, 1.1.1996,
serial number AH000000, ‘SPECIMEN” printed
diagnonally in red, (Pick 333s), PMG 65EPQ Gem
Uncirculated and rare
1996 F 5 EER1T710007T - #w5AH000000 - PMG
65EPQ ER
Estimate HK$10,000-15,000
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1094
Bank of China, set of $20, $50, $100, $500 and
$1000, 1994, commemorative issue without prefix,
serial number 007630, (Pick 329a-333a) all graded
PMG 67EPQ apart from the $500 which is 66EPQ,
with original certificate of issue (5)
1994F pEER1T—#H54%- 20~ 50100~ 50041000
70 - HEEF#ARSE007630 - BR50075PMG 66EPQ
4h - ELERI9RFPMG 67EPQ - i8S
Estimate HK$4,500-6,000

g g+ Hong Kong, Bunk of China (HK) Ltd,
Gmm'lphm i
P sy Gty SN NCHNES - Printer: TOLR . Wondk: Chinze

1095

Bank of China, $1000, 1.1.1995, rotator serial
number AC688889, (Pick 333b), PMG 64 Choice
Unciveulated and o key date of the series

1995 EIfR1710007T - Bl FIE 45T AC688889 -
PMG 65EPQ - PR ED
Estimate HK$4,000-6,000

1096*

Bank of China, an uncut sheet of 30x $100, 2012,
the last four serial number ‘4481, uncivculated, with
its oviginal cavdbonrd tube and certificate of authenticity

2012 EI$R171007030E %8 - & EA4UARST4481
UNC ERERBRES

Estimate HK$10,000-15,000

WWW.SPINK.COM
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LOT 1097-1107 - A SUPERB GROUP OF BOC FANCY SERIAL NUMBERS
oh ER #R Ik 555 — 42

Hong Kong, Bank of China

QIOPM KNBS 2017 100 Dollars

PAPLE NI CUKEANTY SN AABITIT - T100th Annkversry”

Yl
SePMG ™ et

AP MONIY GUARANTT SN HIKOITIIE <100t Anaiverary”

BoR GRmnEY
v TN
ATE ° e

SPMG s e

FaE MY ARATY SN BOA11111 - "H00th Anniversary”

OREHUNDED
IS MG O

§ 100

1097
Bank of China, 3x $100, 24.9.2017, 100th Anniversary of the Bank in Hong Kong, identical fancy serial numbers
with different prefixes, AA011111, BCO11111 and HKO11111, (Pick 347), graded PMG 67EPQ, 66EPQ and 67EPQ
respectively (3)
20175 P RERTTR—BBFEL 10070 —4A31 AEFEAAEREBMIKSTAA01LL11, BCO11111 & HKO11111 - 53 5IFF
PMG 67EPQ, 66EPQ K 67EPQ
Estimate HK$40,000-50,000

o 5T Vg W, Bk of Chima
*PMG soadmrdopela g ULUPM KNES 2017 160 Doltars

R Y ARANTY SN MICOZIITE - | Bich Anniversany” et ey coamanty S8 BCIGGEEE - "100th Asmiversary

1098 1099
Bank of China, $100, 24.9.2017, 100th Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy serial Anniversary of the Bank in Hong Kong, fancy serial
number HK022222, (Pick 347), PMG 65EPQ Gem number BC066666, (Pick 347), PMG 68EPQ Superb
Uncirculated Gem Uncirculnted
2017FPEERTTA T — BB F 4R #1007T - #IIKSHE 2017F PRI T — BB F 4R #1007T - #RIKSHE
HK022222 - PMG 67EPQ BC066666 - PMG 68EPQ

Estimate HK$10,000-18,000 Estimate HK$13,000-20,000
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A2 1hong Kong, Bank of China
UEJPM HNES 3917 180 Dllars

PR UOREY CUUASTY SN IRCOESESS - *100Th Anniveruany

1100
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy serial
number BC099999, (Pick 347), PMG 67EPQ Superb
Gem Uncivculated
2017FEPEIRITA I —ABFLALTE1007T - #RIKSE
BC099999 - PMG 67EPQ

Estimate HK$12,000-18,000

Hinag Kony, Benk of Ching
Q‘UPMG KNI 2017 Ianm- o

e wenry sLaANTy SN AATIESS .

1102
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy
serial number AA228888, (Pick 347), PMG 68EPQ
Superb Gem Uncivculated
2017 PEISRITAR I — BB FAI1007T - HIRSE
AA228888 - PMG 68EPQ

Estimate HK$13,000-20,000

Hang Kang, Bank of Chin,
U}QPMG WONBS 3017 160 Dollars
w2268 - *106th

1101

Bank of China, 3x $100, 24.9.2017, 100th

Anniversary of the Bank in Hong Kong, identical

fancy serial numbers with different prefixes,

AA118888, BC118888 and HK118888, (Pick 347),

yraded PMG 66EPQ, 67EPQ and 66EPQ respectively

)

2017 PEIRITH I —AB F 4 #1007T—#43

- ARFEAEEIBIKRSEAAL118888, BC118888 &

HK118888 - 7 AlF¥PMG 66EPQ, 67EPQ K& 66EPQ
Estimate HK$30,000-40,000

1103
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy serial
number HK228888, (Pick 347), PMG 69EPQ
Superb Gem Uncivculated
2017 PEISRITARII— BB EALI1007T - HIKSE
HK228888 - PMG 69EPQ

Estimate HK$13,000-20,000

Mong Kong, Bank of Chima
KNBS 3017 100 Dullars

1104
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy serial
number BC338888, (Pick 347), PMG 67EPQ Superb
Gem Uncirculnted
2017F P EERTTA I — BB F A Z#1007T - #RIkSRE
BC338888 - PMG 67EPQ

Estimate HK$12,000-18,000

WWW.SPINK.COM
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A Hong Kong, Bank of Chiss
U‘JPMG Hnms 2017 ml::u-

PR s coumay S0 IICSSESR. -1

1105
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy
serial number HK338888, (Pick 347), PMG 67EPQ
Superb Gem Uncivculated
2017 PEISRITAR I — BB FAI1007T - HOKSE
HK338888 - PMG 67EPQ

Estimate HK$12,000-18,000

ey, Baak of Ching
MG mn 2017 100 Dallars

AR MY GUAANTY SN BCRBESSE . “R00th Anatveriany®

1106
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, serial
number BC668888, (Pick 347), PMG 67EPQ Superb
Gem Uncirculated
2017FEPBEIRITAH I —ABFLTE1007T - #RIKSE
BC668888 - PMG 67EPQ

Estimate HK$12,000-18,000

Hong Heag. Bsnk of Clilng
KNEE 3017 100 Dullsrs

1107
Bank of China, $100, 24.9.2017, 100th
Anniversary of the Bank in Hong Kong, fancy serial
number HK668888, (Pick 347), PMG 67EPQ
Superb Gem Uncivculated
2017F P EERTTA I — BB F A Z#1007T - #RIkSRE
HK668888 - PMG 67EPQ

Estimate HK$12,000-18,000

43

SEPMG Long ooz BankcerChim
&P

AR Y PUARANTY 2 90 Gk

1108

Bank of China, $100 commemorative gold note,
24.9.2017, 100th Anniversary of the Bank in Hong
Kong, weighs 2g, .999 gold, PMG 70 Seventy Gem
Uncirculnted

2017F P EERTA T — BB F 4 R10070999% ) - E2
% PMG 70
Estimate HK$3,000-5,000

Hong Kong, Bank of China (HE) Lad.

T
H&PM Picks 3ic KNREZd 3913 36 Daflan
PPN ST Ty SN CWIEE - Wk Flower

1109
Bank of China, $20, 1.1.2013, solid serial number
CWI111111, (Pick 341c), PMG 66EPQ Gem
Uncirculated
2003FPEIRTT207T0H R - F=EHRCW111111: PMG
66EPQ

Estimate HK$3,000-4,000

@PMG Pﬂ:uum‘?.gk:“ﬁhl (HK) Lud.

FAPER MY GUARANTY - i IHSI0E3S « Winks PMower & 1080

1110
Bank of China, $1000, 1.1.2018, solid serial
number BH555555, PMG 66EPQ Gem Uncirculated
and scavce
2018 PEIER1710007T - =3E5EBH555555 - PMG
66EPQ
Estimate HK$15,000-20,000
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A MAGNIFICENT ORIENTAL BANK $50!
REERIRITS0T=m

«Hong Kong, Oriental Bank Corp. "PROOF"
mPM KNBI5 Pick Unlisted ND (ca. 1850s) 50 Dollars

PAPER MONEY GUARANTY Victoria - Series 3

2

HONG KONG. [
7P

56, Lambard St
ECI

1111
The Oriental Bank Corporation, $50, specimen, undated (1860%), black printing thick paper, lion and unicorn
supporting arms at upper centre, ‘FIFTY” with ‘VICTORIA’ and ‘HONG KONG’ at upper left and right, bank title
and denomination in Chinese within borders, printed by Batho & Co, London, (Pick not listed), PMG 63 Choice
Unciveulated and fabulously rare
1860F N HSEEIRIRTTS07TE - HfeEBatho and CompanyElfl

Estimate HK$750,000-900,000

WWW.SPINK.COM



January 8-9, 2021 - HONG KONG

SPINK

CHINA

HONG KONG 19TH CENTURY:
MERCANTILE BANK OF INDIA, LONDON AND CHINA

AND

CHARTERED MERCANTILE BANK OF INDIA, LONDON & CHINA

MERCANTILE BANK OF INDIA, LONDON AND

CHINA
ORIGINAL FIRST ISSUE, BATHO TYPE 1
WITHOUT “THE CHARTERED”

The carliest of the notes of the Chartered Mercantile
Bank of India, London and China dates from 1857
according to official Hong Kong records.

At present the author is unaware of any issued note
with the original name “Mercantile Bank of India,
London and China”, though these notes were clearly
in circulation in considerable numbers.

An example of a specimen note of this original issue
-- without the words “THE CHARTERED?” can be
seen in Boon as KNB2.

CHARTERED MERCANTILE BANK OF INDIA,
LONDON AND CHINA

TRANSITIONAL ISSUE, BATHO TYPE 2

As Type 1, but with the words “THE
CHARTERED?” engraved above the vignette at
upper center. Without inscriptions of the Bank’s
name in Chinese in the left and right borders.

After the Mercantile’s Charter was obtained, the
existing Batho & Company plates were re-engraved
to reflect this important change change of status.

Accordingly, above the central vignette the words
“THE CHARTERED” were engraved, apparently
onto plates of each denomination.
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CHARTERED MERCANTILE BANK OF INDIA,
LONDON AND CHINA

TRANSITIONAL ISSUE, BATHO TYPE 3

As Type 2, but the Bank’s name now engraved in
Chinese in the left and right borders.

CHARTERED MERCANTILE BANK OF INDIA,
LONDON AND CHINA

FOURTH ISSUE, BATHO TYPE 4

Notes printed from plates with the Bank’s new name,
“Chartered Mercantile Bank of India, London and
China” fully engraved across the center bar.

Note: only one example of an issued note of these
remarkable first series of issues by the Mercantile
from Batho plates are presently recorded, with a
second issued example rumoured.

As all notes of these four types for the Mercantile
are exceptionally rare, i.e. unknown, one known, or
at most two known, the full story of the Bank’s issue
remains to be told.

The Bank itself illustrates in “Money in the Bank”
the top half of an issued $5 note of Type 3 on page
___. But otherwise of the first four inaugural issues
by Batho, HSBC has no issed example.

Virtually all of the “specimen” notes known to exist
of the Mercantile Bank of India, London & China
and of the Chartered Mercantile Bank of India,
London & China Batho issues are held in either the
HSBC corporate archive, or in the Barrett collection.
And virtually every one of these HSBC collection
examples is illustrated in KN Boon.
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CHARTERED MERCANTILE BANK OF INDIA, LONDON & CHINA
BERRHNRZ— - HEMIEPE = EEERTT

Hong Kong

cePM

PAPER MONEY GUARANTY S/N None - Printer: BC

1112*

KNBla $5, ca.1859-1860, Specimen, UNC.

*The borders at left and right lacking the Bank name
inscription.

*Note: the words “THE CHARTERED” engraved on the
plate up upper center subsequent to the preparation of the
original plate.

*It is not yet known whether notes were issued under the
original name of “Mercantile Bank of India, London & China
prior to the charter being granted.

*Provenance: obtained in exchange from the HSBC Archives
in 1988.

*Note of the first transitional Batho & Company second
printing, with transitional wording “THE CHARTERED”
added at top.

*Pick unrecorded.

*Cribb ___

*Ma

*Boon KNBIla.

*Believed one of two specimens.

»

Pick# 82r KNBla ND (1858) 5 Dollars - Remainder

28

Choice About Une

The Chartered Mercantile Bank of India, London and
China, $5, specimen, 18__ (ca.1858), grey and blue on
white paper, Britannia at upper centre, denomination in
Chinese characters within border, ‘FIVE’ on either side,
blue ‘FIVE’ at lower centre, a uniface note printed by Batho
and Co., (Pick 82), PMG 58 Choice About Uncivculated.

A superb note of the highest vavity and likely the earliest note
designed for Hong Kong available. Of the highest historical
importance.

18__FEIEmiasr Bl = R R IRIT57THRE - PMG 58
BEZEBRHNE FEETES BRES

Estimate HK$500,000-750,000
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MERCANTILE BANK OF INDIA,
LONDON & CHINA, $5 ca.1858-1860

The newly established Mercantile Bank of India, London &
China is first recorded as issuing notes from 1 August 1857.
These earliest notes are without “THE CHARTERED”
cither in the Bank’s name or added at the top centre. A $10
of this first issue is contained in the HSBC collection, and
is illustrated by KN Boon as KNB2.

It should be noted that the Boon illustrations for the
Mercantile Bank and the Chartered Mercantile Bank in the
carly days are out of order. But they are illustrated.

The records indicate that from 31 December 1857, as
the Bank had received a Royal Charter and become The
Chartered Mercantile Bank of India, London & China, a
new issue of notes was prepared. These transitional notes
had the words “The Chartered” engraved in small black
characters at the upper centre, just below the upper border,
but lack any inscription in the margin. This type Boon
denotes KNBla.

The next issue featured an added border inscription at left
and right. This type KN Boon illustrates as KNBI1b.

By October of 1858 the Bank -- now listed as The
Chartered Mercantile Bank of India, London & China --
had a circulation of 202,246 dollars, in contrast to the only
other issuing bank, the Oriental Bank Corporation, which
listed in the same month a circulation of 547,716 dollars.

These were followed by a final series with the Bank’s name
fully engraved as “The Chartered Mercantile Bank of India,
London & China”. It would appear that these notes were
issued until at least 1865 when new notes were printed by a
new printer, Perkins Bacon Co. of London, ca.1865.

These earliest notes are exceptionally rare and are effectively
impossible to collect, with only one issued note confirmed.
The HSBC collection does not contain an issued note, but
has a fragment of one.

The “Chartered Mercantile” name stayed with the Bank
until the early 1890°s when the Mercantile -- having
survived the crash of 1866, and another crisis in 1883 -- ran
into capital difficulties and was forced to reorganize, in the
process of which losing its Charter. At that time it became
the Mercantile Bank of India Limited, however it did not
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regain the right to issue notes until the well-known series
of 1912.

Much later, in 1959, the Bank was to shorten its name to
“The Mercantile Bank Limited”, and was taken over by
HSBC in the same year.

The Bank’s main competitor in the earliest days was the
Oriental Bank Corporation, the only issuing bank that
preceded it. The Oriental had apparently commenced
issuing notes in 1846, and on January of 1847 reported a
total circulation of 24,650 dollars.

By the time the Mercantile began to issue in the summer of
1857, the Oriental Bank Corporation’s issue was reported
as 309,270 dollars.

It was not until March of 1863 that the Chartered
Mercantile Bank Corporation enjoyed a circulation equal
to that of the Oriental Bank Corporation. And within a
month, a new competitor, the Chartered Bank of India,
Australia & China, was circulating its notes, though its
circulation was only a quarter of either the circulation of
the Oriental Bank Corporation or the Chartered Mercantile
Bank at its inception.

The note offered here is from the second issue, KNBla, and
accordingly is not only of the greatest rarity but also the
highest historical significance.

B MRUMNNERBPE=EERIRTRI857FER
IHERED ELEFHMNNEERTIREH LA PRA
E#RAME " THE CHARTERED” 4% - KN BoonitE
EHPERKNB2-

B1857F12HA31HE ZTEEXRRFFNR BRIR
THEBEETHAY EAPRUEHNBEERE " The
Chartered” Z#% - BEZXHERETAXF - IEAREIBoon
ZAKNBla-

1892F ZITRAUMBLZYFH UXBHBANRT
(Mercantile Bank of India) ' LLIARA S 5E 1 1959
F RO TBNRT., UREEHEZRTEE -

AAmEKNBlaZ B ik BEELL B&IFN
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BANKNOTE CIRCULATION FIGURES FOR ALL HONG KONG BANKS

1846-1878

The following figures were extracted by early British collector and IBNS member Richard “Dick” Leader,
on instruction of William Barrett, Montreal.
While the figures cannot predict how rare any banknote may be with certainty, what they do show is which banks
issued commencing when, and for how long.

Jan
Dec

Oct
Dec
Jun
Dec
Jan
Jun
Dec

1846
1847
1847
1848
1849
1850
1851
1852
1853
1853
1854
1854
1855
1855
1856
1856

1857
1857
1857

1858
1858
1859
1859
1860
1860
1860

June1861

Dec
Jun
Dec

Jan
Feb
Mar
Apr

1861
1862
1862

1863
1863
1863
1863

May 1863

Jun
Aug
Oct

Nov
Dec

1863
1863
1863

1863
1863

¥k k ok ok ok ok k ok

ORIENTAL MERCANTILE
BANK BANK OF INDIA
(COR;ORLTION} Lannog & CHINA
no figures wherever a statement
24650 in these tables - or
56495 elsewhere for that
no figures as matter = is within
Manager quote signs then it/
objected to they is/are as written
furnishing same. in the Blue Book(s)
56362
54360
73600
71368
117354 "Average Amount of
:;gggg Notes of the Mercantile
149575 Bank of India, London &
247950 China during the period
from 1st. August 1857
245446 (date of commencement
309270 of Issue) to 31st. Dec,1857"
342965 + 141467
CHARTERED MERCANTILE
BANK OF INDIA,
LONDON & CHINA
547716 + 202246
555000 + 313283
492085 + 251438
614299 + 295060
627970 + 342291
129241 + 397445
952795 + 494950
797248 + 236044
814499 + 642131 CHARTERED BANK
910837 112849 OF INDIA, AUSTRALIA
890098 775191 S etk
825398 700746 -
829524 776075 =
771114 711797 - CHARTERED AGHRL
782213 748065 240151 AND UNITED
826536 131935 298197 SERVICE BANK
881114 738606 330792 LIMITED
g?gﬁgg 249915 342870 -
> 53084 363623 Bep 1863 32ses1
1093937 777410 413267 488680
848931 786307 438311 471981

WWW.SPINK.COM
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HONG KONG  NOTE CIRCULATION continued from 8/4/81 page 5

lNote: Change of name of Agra and Mastermans and that circulation figures for
COMMERCIAL BANK CORPORATION OF INDIA AND THE EAST appear for only 4 months
(and place notes for same on your Wants List, Bill !) Note also HK & SHANGHAI

ORIENTAL CHARTERED CHARBTERED CHARTERED BANKING COMPANY
BANK MERCANTILE  BANK OF AGRA AND
CORPORATION BANK OF INDIA, UNITED
INDIA, LONDON AUSTRALIA  SERVICE
& CHINA & CHINA BANK
LIMITED
Jan 1864 763421 730750 386168 378000
Jun 1864 837336 177321 489718 480065
Dec 1864 686497 775962 491232 422898
AGRA & HONG KONG COMMERCIAL BANK
MASTERMANS & SHANGHAI CORPORATION OF
BANK Ltd. BANKING INDIA AND THE
Jan 1865 817445 788270 617954 609308 COMPANY EAST
Jun 1865 781684 588238 560590 615348 - -
July1865 613630 605113 456088 487499 - -
Aug 1865 536699 714472 339596 246165 582595 -
Nov 1865 526945 489726 481757 290799 747690 -
Dec 1865 653822 529784 533641 341936 796384 -
Jan 1866 799586 531250 660427 256761 803569 -
Peb 1866 847607 530415 631145 318660 956574 127147
Mar 1866 127919
Apr 1B66 180000
May 1222 583709 420290 275868 274443 719944 120000
Jun 1 - -
Jul 1866 329600 335441 33800 - 607050 -
Sep 1866 363520 272375 30120 - 670850 -
Oct 1866 224000 253715 29100 - 650334 -
Nov 1866 156000 296744 30280 - 807016 -
Dec 1866 230800 323524 69900 - 697559 -
HONG KONG &
SHANGHAI
BANKING
CORPORATION
Jan 1867 289000 336774 91935 = 721330 -
Jun 1867 585000 313655 180605 - 943037 -
Dec 1867 419000 312455 303065 - 933749 -
Jan 1868 570000 384603 327165 - 1092690 -
Jun 1868 349300 395810 494090 - 876515 -
Dec 1868 495732 399709 291465 - 858567 =
Jan 1869 513584 392969 309445 - 813112 -
Jun 1869 661697 551584 347400 - 1078183 -
Dec 1869 569390 642642 464575 - 1104008 -
Jan 1870 577694 590473 426890 - 1268651 -
Jun 1870 472196 608320 384475 - 1309128 -
Jan 1871 262363 558993 189300 - 1546180 -
Jun 1871 463504 323504 180050 - 1370510 -
Dec 1871 556618 614552 409990 - 993518 -
Jan/Dec 1872 591935 **  422099%* 399701 ** - 1243803 ** -
Jan/Dec 1873 572022 **  $16271%* 475524 ** - 1529170 #** -
Jun 1874 358815 749750 538423 - 1478675 -
Jan 1875 343852 729265 505810 - 2068937 -
Jun 1875 499471 612650 471330 - 1432497 -
Dec 1875 491954 648954 542084 - 1468702 -
Dec 1876 303127 520774 439424 - 1238700 -
Dec 1877 373016 407298 544670 - 1516781 -
Dec 1878 310825 531611 562742 - 1647726 -

##% indicates average monthly cireculation
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THE BRITANNIA $25

s

/ 121

@ Chartered Mercantile Bank of india, London & China

fin' 1892 the Chartered Mercantde Bank relinquished its

Royal Charter and was reconstructed as the Mercantibe

Bankl, unissued $25, 18- (c 1858, the bank founded in

1853 during the resgn of Ernpéror Xian Fung (1851-

r kY 1861), black and white with vafue in pale red underpring at
centre, valus top left and right, vignette of Britannia with

- ﬁ- 'ta erown (symbolizing Queen Victoria) and allegonical symbols

©o 0 of Empire top centre, HONG KONG BRANCH in margin top

G 5’9 centre. (See PB4 for type. Ma M 7) This Britannia 525
banknote i the sarfiest of the three fypes of £25 produced

{7?3 o0 by the Mercantie bank, manuscript annotation low nght,
- 11 extremely fine and most attractive. Al 25 are exiremely

rare and no other example believed extant in private hands
and this note without doubt one: of the rarest-and one of

the most attraciive in the Hang Kong banknote seres, @

Batho & Co London engraving.
Estimate HK$650,000-750,000

PROVEMANCE
x Mencantile Bank arctie:

LeATFTEA
Ptk L wekl

A PAGE FROM THE SPINK HONG KONG SALE CATALOGUE OF 20 JAN 2007

The only other note of the first colourful Chartered Mercantile Bank issues known in private hands, and the only note of this
early Chartered Mercantile series that has ever been sold, is a $25 offered in 2007.

The consignors comments to the left can be explained as follows:

“Sev.” = Several. This is auctioneer Barnaby Faull’s manner of stating at the opening of the lot that he has several bids on the
book. The comment denotes more or much more than average interest in a lot.

This was followed by “650000 is bid” -- Mr. Faull crying out that “650000” is bid.

“680000” was then asked as the next bid. However, the bidding stopped at the 650,000 level. It was in fact hammered down
to telephone bidder #98, and the note has not been seen since!

The $5 being offered today was also acquired in exchange from the HSBC, this in 1988 when William Barrett acquired
essentially all the bank’s duplicates in return for their being able to choose from his collection of banks (notes of Hong Kong
& Shanghai Banking Corporation, the Mercantile Bank of India, and Mercantile Bank Limited, which had been acquired by
HSBC in 1959, the British Bank of the Middle East, founded in 1889).

It may be noted that the exchange was vetted by the highest level of the bank, the Chairman Michael Sandberg (who takes
credit for the present Hong Kong Bank head office building) actually vetted it, and in fact refused to let some of the bank’s
notes go. One such grouping being a set of nine Deutsche-Asiatische Bank specimens on different branches, which he stated he
was going to offer in exchange to the then head of Deutsche Bank.

WWW.SPINK.COM
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THE FINEST KNOWN EXAMPLE OF THIS FIRST DATE OF ISSUE
B#FM=m

4" Hong Kong, Mercantile Bank of India, Ltd. »
- PMG Pick# 235a KNBlla 1912 5 Dollars A 30

» "'."wa Very Fine

1113

The Mercantile Bank of India, $5, 1.3.1912, serial number 42843, green, black and orange, pagoda and sampans at
upper centre, handsigned at lower left, reverse purple-red, Mercury at centre, (Pick 235a), PMG 30 Very Fine (Minor
Rust). An excellent fivst year of issue, only 5 notes in the PMG population veport and this is the only note in the highest grade!

19124 A FISRITSTE - 4R9E42843 - PMG 30 - [E54E - SL85 8 - BRER - PMGIEDEESK . ADTHES
Estimate HK$300,000-450,000
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1114

The Mercantile Bank of India, $5, 29.11.1941, serial number 216136, green on yellow and orange underprint,
sampan, houses and bridge near lakeside at centre, reverse purple and black, Mercury with winged helmet at centre,
(Pick 235d), PMG 35EPQ Choice Very Fine and a lovely fresh note

1941458757 - 495216136 - PMG 35EPQ - £
Estimate HK$55,000-70,000

' @ Hong Kong, Mercantile Bank of India, Ltd. )
PMG Pick# 2350 KNBII{ 1941 5 Dollars - Printer: W&S 50
PAPER MONEY GUARANTY /N 200615 - 2 Serial Numbers on Back Abomt Unsirrmtatied |

1115
The Mercantile Bank of India, $5, 29.11.1941, serial number 200615, green on yellow and orange underprint,

sampan, houses and bridge near lakeside at centre, reverse purple and black, Mercury with winged helmet at centre,
(Pick 235d), PMG 50 About Uncivculated. A fresh and ovignal note is high grade! The thivd highest grade in the PMG
population veport for this year with only two notes graded higher in 55 and 58!

1941FEFIRIT5T - #5%200615 - PMG 50 - @ REEmR! AFLHPE=57  RSDH58 HES57

Estimate HK$75,000-100,000

WWW.SPINK.COM
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A POSSIBLY UNIQUE COLOUR TRIAL SIGNED BY MACDONALD
RESELHBERNm

:Hong Kong "Color Trial Specimen" :
@P , G Pick# 236cts KNBI2CT ND (1912-41) 10 Dollars 62

PAPER MONEY GUARANTY Printer: W&S A e o

b

1116
The Mercantile Bank of India, $10, colour trial, no printed dated but liley to be 1912 as the printed siganture is
Macdonald, green and black, sampan, houses and bridge near lakeside at centre, reverse purple-brown and black,
Mercury with winged helmet at centre, (Pick 236¢ts), PMG 62 (Toned). An extremely vave early colour trinl. Althoungh a
very few have come out to the market in vecent years the catalogue is quite cevtain that this is the only one example beaving the
Macdonald signature (and hence should be dated 1912). Most of the other notes ave either dated 1930 or bear the signature from
that date. Possibly unique!
ANRITH SEP107s - MEH  BRLI12FHRA - PMG 62 A= - MERNRHHBER SHFhHGHIRBRBIRLIARA] -
{BMacdonald# 2 A1 2R EAN  FILOESE1912F kA Etid B8R ZHE1930F BN U1B0FBNESR  BFE
tb

Estimate HK$140,000-180,000
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THE HIGHEST GRADED COLOUR TRIAL $10
REAS10THEERE

Pick# 236bcts KNBIZCT 1930 10 Dollars
PAPER MONEY GUARANTY Pl_‘h_‘llei W&S

o Hong Kong  "Color Trial Specimen”
«PM

— <y
Exceptional Paper Quality 81001
LIShetABERIGIS 1800 1G

B 1) 4 IlilIIIEIﬂNIiIIHIIIII_

1117
Mercantile Bank of India, $10, colour trial, 1.1.1930, green and light green, vignette of a stone bridge and junk boats
at centre, 3 punch hole cancellations, reverse purple, Mercury on reverse, (Pick 236¢ts), PMG 66EPQ Gem Uncivculated.
The single highest graded note in the PMG population report. Extremely vave and lovely
1930FAEMIRTI0TTAH BEE - PMG 66EPQ - LEARABIIRPMGR S &E DI —11 - B —BRIEMm
Estimate HK$120,000-180,000

WWW.SPINK.COM
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THE HIGHET GRADE OF THIS ELUSIVE $10
=710t ER

» Hong Kong, Mercantile Bank of India, Ltd.
@PMG Pick# 236d KNB12d 1937 10 Dollars - Printer: W&S 40

PAPER MONEY GUARANTY S/N 82966 - 4 Serial Numbers on Back Exiremely Fine

1118
Mercantile Bank of India, $10, 1.12.1937, serial number 82966, red-brown on yellow and green underprint, sampan,

houses and bridge near lakeside at centre, handsigned at lower left, reverse green and black, Mercury with winged
helmet at centre, (Pick 236d), PMG 40 Extremely Fine (Stained). The single highest graded note for this scarce date in the

PMG population veport. A very vave, choice and original note.
1937FEFIRITI0T - #R5%82966 - PMG 40 - B - FRFED  PMGREFEPRSDHN— BEEB Z[REER
Estimate HK$180,000-240,000
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A POSSIBLY UNIQUE 1880 CHARTERED MERCANTILE $25
B _1880FAMIRIT257T

| e = 2 ]
Hong Kong - "PROOF'
@PM Pick# 89p 1880-90 25 Dollars 6 1

PAPER MONEY GUARANTY Printer: PBC Uneirculated

1119
The Chartered Mercantile Bank of India, London and China, $25 Hong Kong 1st Sept 1880, proof in black

on India paper by Perkins Bacon & Co. The bank name in its original lengthy form in the border to left and right.
Inscribed “From” in pencil below text by the printer, and an X’ above ‘Ist” in the date. EJE R E = EERRTT

The bottom clipped for security by the printer so that this unique record proof could not be mis-appropriated, signed
and passed off as a genuine issued note.

A uniface proof of the greatest rarity, believed to be one of only two examples printed. (Pick 89p),
PMG 61 Uncirculated (Printer’s Annotations, Previously Mounted, Signature Panel Removed). One of two printed, and a must

for sevious Hony Konyy banknote collector.

1880 E M E = EEBRT25TRABRE HE801T ROTBBUHEHRAREHIRGELAEED  NSMBNSEEXF
TAHEL "From" - EHHA$ " 1st" EAEE "x" -
P mEZE 2S8R ENERES  BeiRA - ILEAEEFEHE2R - PMG 61 BERIMIZREAEHMES B Aok E B

BES
¥ oh
Z AR

Estimate HK$250,000-350,000

WWW.SPINK.COM
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rinter's Annotations ; Sixty One
Previously Mounted, Signature Panel Removed 1865293-001

G101865203001G
IIIII_I|IlIJHllllllllllllﬂlllﬂmllllli LLHTEE

The lower portion of the note was officially cut cancelled per the Bank’s standing instructions to the printers Perkins
Bacon and Company prior to the note being mounted on their master vecord book and hence the four glue traces on the
reverse.

ENSYMREABECExMRL EAREVAT - IIRTTARA - T A HIDEH - BRINENETRSHMMARB KR

57
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The removal of the signature panel of any proof note
printed for the Chartered Mercantile by Perkins Bacon &
Co. was mandated by the bank. The only exception would
be for the first pull of a proof on the date of completion
of the original plate, a full proof could be retained by the
printer in its record book.

This convention applied not only in Hong Kong but also
at the bank’s branches in Singapore, Malacca, Penang,
and Shanghai, as can be seen by the sample notes from
those branches shown here. A complete Singapore note
on the Chartered Mercantile Bank on Singapore without
the bottom signature area cancelled was auctioned some
years ago in Singapore and was contained in the wonderful
collection of Dr. Chan Chin Cheung.

Most interestingly, when the bank cancelled issued notes
in the Straits Settlements they sometimes kept part of a
note as a record. Shown here is a $25 issued note from
Singapore, of which only one section of the note has been
retained.

While The Standard Catalogue of World Paper Money
(“Pick”) astonishingly[?] lists the $5 of this type with
six dates, each in three grades, to our knowledge only
one Chartered Mercantile Bank issued note of any
denomination has been offered at auction in the past 25
years. And presently only four issued notes are known -- all
$5 -- cach in well used condition.

*Pick, Tan, and Ma together knew of only one issued
note to illustrate, and took all their Chartered Mercantile
illustrations from the Hong Kong & Shanghai Bank
collection.

Tan and Ma quite correctly list any Chartered Mercantile
Bank note in any form as being simply ‘Extremely rare’.

*From the archives of Perkins, Bacon & Co. (liquidated
1935). This note was their record note and put in a master
album.

*From the Spink/Christie Hong Kong sale of 29 November
1994.

Historical records published here show circulation figures
for the Chartered Mercantile Bank indicating that the
Mercantile Bank of India, London & China commenced
circulating notes in Hong Kong on 1st August 1857. A
few months later the Bank received its charter and became
the Chartered Mercantile Bank of India, London & China,
which in October 1858 showed a circulation of $202,246.
The Bank survived the Crash of 1866, though with some
difficulty, and continued in business until 1893 when
the crash caused by the failure of the New Oriental Bank
Corporation considerably weakened it . The Mercantile had
to reorganize and recapitalize, in the process losing its royal
charter, and reappearing as the Mercantile Bank of India.

The last date for which an issue circulation figure appears
for the Bank is January 1893 when it had dropped to
$94,630 from over $1.5 million only a year earlier.

The Chartered Mercantile’s notes were all paid, and as a
result survivors are exceptionally rare, today less than five
issued examples are known in total.

RIBPick AR VB 8% - UEARBIAYSTTHAOEBRTHE &5 =
B4l - BiemhZaiEd RBE2FRH BB —WAMR
TREZRGREESHE RENB4NABREH 93
(R G

ZIRTRENRNVHASI893FLIR  ERFZBITHNRTE
Bt —Fr1508 Tl £ BRFEE94,6307T -
BARTHSZHER SR AEFEEERD EESK:
BB EITRACEAZ A -
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@PMG Hong Kong, Mercantile Bank of India, Ltd.

Pick# 240a KNBl16a 1935 50 Dollars - Printer: W&S
| PAFER MONEY GUARANTY SN 51686 - 2 Serial Num

1120
Mercantile Bank of India, $50, 1.7.1935, serial number 51686, brown, black and multiclour, portrait of a classical bust

at left, handsigned at lower left, (Pick 240a), PMG 15 Choice Fine (Minor Repairs, Ink) and a popular type note

1935FFFERIT507T - #R5%E51686 - PMG 15 - BRI AFESE - REARA!
Estimate HK$45,000-60,000

Mercantile Bank of India, Ltd. ¢
5Ek  1948-56 100 Dollars - Printer: W&S 30

HUNDRED DOLLARS

1121
The Mercantile Bank of India, $100, 10.3.1953, serial number 85387, red on orange and light blue underprint,

houses below mountains at centre, reverse red and black, Mercury with winged helmet at centre, (Pick 239d), PMG 30
Very Fine (Minor Repairs to upper centve). With a minor vepair but otherwise looks to be a beautiful note with sharvp colours

1952 FF#R171007T - #75%85387  PMG 30 - P EAIERKMISH  eAEERE  Em
Estimate HK$35,000-40,000
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A LOVELY LARGE SIZED $100 WITH AN EPQ STATUS
BRERTAL00TEEPQAR B!

Hong Kong, Mercantile Bank of India, Ltd.

{ OEPM Pick# 239d KNBI5f-k 1948-56 100 Dollars - Printer: W&S 35 E‘

| PAPER MONEY GUARANTY S.I'N 90692 2 Serial Numbers on Back Cholee Very Fine |

1122
The Mercantile Bank Limited, $100, 26.10.1954, serial number 90692, red on orange and light blue underprint,

houses below mountains at centre, reverse red and black, Mercury with winged helmet at centre, (Pick 239d), PMG
35EPQ Choice Very Fine. This note is very seldomly found with an EPQ status. Fresh colours and attractive

19545 FI$E1T1007T - 48890692 - PMG 35EPQ - REEPQMRRI - EEEA4EE - AR
Estimate HK$40,000-60,000

* Homg Kong, Mercaniile Bank Lid.

« Hong Kong, Mercantile Bank Lid, \
Ficks 2445 KNB20S 1563 100 Dullars - Primier: TIAJ 58 PickS 2ide KNIZS: 1973 100 Doltans - Prister TRLE
Wisk: Dvapan SN AsnoE

PR My amAyTY SN ARSITED -

e

1123 1124
Mercantile Bank Limited, $100, 5.10.1965, serial The Mercantile Bank Limited, $100, 1.11.1973,
serial numebr A920999, (Pick 244e), PMG 64

number A250753, (Pick 244b), PMG 58 Choice
About Uncivculated

1965FAF$R171007T - #5EA250753 - PMG 58
Estimate HK$5,000-7,500 5 4f mAH
Estimate HK$6,500-9,000

Choice Uncirculated and scavce in this condition
1973FFEFER171007T - #&5£A920999 - PMG 64 - ZE

WWW.SPINK.COM
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- « Hong Kong, Mercantile Bank Lid.
*PMG ek 3ds KNRI0w 10T 108 Dollars - Pringer. TOLR
PRy Ty SN ASEIN - Wesk- Drapen

95,

1125

Mercantile Bank, $100, 1st November 1973, serial
number A843099, (Pick 244e), PMG 55, about
uncirculated.

1973FA7ERT71007T - #75%A843099 - PMG 55
Estimate HK$5,000-10,000

- « Hong Kong, Mercantile Bank Led,
'I.'jil PMG f::‘xs KNIl 1974 100 Dollars - Priniss TOLR
PATUE BERAY GLARA? [hagon

sy SN BIERARD - Wik

67!

A « Hong Kong, Mercantile Bank Lid,
%PMG Ficka 245 KNBZ1a 70 108 Dhallars - Printer: TOLK
partn s gy - SN BIIAED . Wink: Dragon

1126

Mercantile Bank Limited, a pair of $100,
4.11.1974, serial numbers B318481-482, (Pick 245),
both graded PMG 67EPQ Superb Gem Uncirculated
2
1974F B FRF710070:E
PMG 67EPQ

S5 —¥1- B318481-482- 19

Estimate HK$5,000-8,000

61

W, -« Hong: Keng, Mercantile Bank 1Lid.
-&-‘PMG ek 245 KNERIR 1074 108 Diallars - Prinisn T4
P s e

sy S ELTRANE - W)

1127

Mercantile Bank Limited, a pair of $100,
4.11.1974, serial numbers B318483-484, (Pick 245),
ygraded PMG 64EPQ Choice Uncirculated and 67EPQ
Superb Gem Uncirculated (2)

1974 B IRTT10070385%5 — 4 - B318483-484 -
AIA64EPQR67EPQ

Vesil
Estimate HK$4,000-7,000

Hoag Keng, Mescantile Bank Lid.

*PMG Pk 145 KONRZ1a 171180 Dallare - Prinin: TOLK 67 14
g sy S BIIMAKS . Wk Tragon A

nuwass - l!wn

?J“

wng Kong, Mercantile Rank Lid.
5 KNBXla 1974 100 Dullary 3

1128

Mercantile Bank Limited, a pair of $100,
4.11.1974, serial numbers B318485-486, (Pick 245),
both graded PMG 67EPQ Superb Gem Uncirculated
@)
1974FAARTT10070:E
PMG 67EPQ

E55—¥1- B318485-486 -1

Estimate HK$5,000-8,000
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«Hong Kong, Mercantile Bank Lidl
EJI-I,T\{[(] nnn-%n KNB2la 1974 100 Dhtars - Prisser: T11 (;’ir S
- Wk tragren —

EJzﬂqﬁ |31p,b

67:

W’w
5|t9|h1

BiTRI8s

1129
Mercantile Bank Limited, a pair of $100,
4.11.1974, serial numbers B318487-488, (Pick 245),
both graded PMG 67EPQ Superb Gem Uncirculated
@)
1974F B FIIRIT10070:E55— 4T - B318487-488 - 15
PMG 67EPQ
Estimate HK$5,000-8,000

MG :"."',::":z,:.:"ﬁ,f.‘:.’f::.“.‘;.m. 67:
s i Deagn ——

lh%m mwmt d.
L

M&ﬂm
1}I§|4u

k.
Ewlndso ‘#1*‘

1130
Mercantile Bank Limited, a pair of $100,
4.11.1974, serial numbers B318489-490, (Pick 245),
both graded PMG 67EPQ Superb Gem Uncirculated
@)
1974F B FIRFT10070:ESR— ¥ - B318489-490 - 15
PMG 67EPQ
Estimate HK$5,000-8,000

i Hong Kong,
-h.iPMG N:i“;u n\m"l'"r:;aa“:;::kn%wmn

LT UEATE GARANTY S LSR5 - Winki Diragun

1131

The Mercantile Bank, $100, 4.11.1974, repeater
serial number B359359, (Pick 245), PMG 66EPQ
Gem Uncirveulated. Difficult to find fancy serial
numbers for this type

1974453710075 - B189£B359359 - PMG
66EPQ - 2415 T8 = M3
Estimate HK$3,000-4,500
s ST
r "’,f‘? P mw

W i w) Iw
BraY (‘l\'\ﬁ LIMITED

O e
2. or

1132
Mercantile Bank Limited, 2x $100, 4.11.1974,
consecutive serial numbers B249429-430, (Pick
245), uncirculated (2)
1974FAMIRTTI007TE IR 24 - #m5%B249429-430 -
UNC
Estimate HK$1,500-2,500

IEE;I!!II.=5:=' 5 ‘4
anrfun

i ID Toa ©

nantant

(LT

nIstonz

= W R 48
Wv - amvm
il I-IMI"I'I.D 1

HUNDR

1133
Mercantile Bank Limited, 2x $100, 4.11.1974,
serial number B391091-092, (Pick 245), uncirculated
@)
1974 B RERITI0070:E5% 24 - #R57%B391091-092 -
UNC
Estimate HK$1,500-2,500
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\ x4~ Hong Kong "SPECIMEN" .
PMG Pick# 243s KNBI9S 1959 500 Dollars - Printer: W&S 66 B
Gem Uncirculated

PAPER MONEY GUARANTY  S/N 0000 - Wmk: 500

1133A
The Mercantile Bank of India Limited, $500, specimen, 26.5.1959, serial number 0000, blue on multicolour,

Mercury at right, ©500” at each corner, watermark of 500 DOLLARS’ at left, printed black manuscript signatures
at lower centre and right, reverse grey-blue, the ‘Wan Gu Chang Chun’ pai fan in Confucius’ Cemetery at left,
‘SPECIMEN’ overprinted in red both sides, (Pick 243s), PMG 66EPQ Gem Uncirculated, the ONLY note in this
HIGHEST GRADE in the PMG population report. Only 1000 notes of this date was issued and thus extvemely rave and a ‘must
have’ note.

1959F B HERTT5007015 R - PMG6O6EPQ - PMGREARFCE P EBIL S 2 ERME——H - MBRZTEEBL000MNWBE 2T
EXI
Estimate HK$360,000-500,000
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A POSSIBLY UNIQUE ‘DICKSON’ $5 SPECIMEN
E—" Dickson” Z&5TT&ZE

»Hong Kong, Chtd. Bank of India, Aust..& China
@PM Pick# 34r KNBI4 1903-12 5 Dollars ¥

PAPER MONEY GUARANTY l’l'iﬂ ter: WWS

1134
The Chartered Bank of India, Australia and China, $5, specimen, 8.9.1910, green, red and pink, coat of arms

at upper centre, ‘$5’ in red at upper left and right, value ‘FIVE’ in red underpint at centre, printed black manuscript
signature of Dickson at lower right, reverse green, value and bank title at centre, ‘5’ at four corners, handstamp cancelled
at obverse, perforated cancellation, (Pick 34s), PMG 50 About Uncirculated (Previously Mounted) Only three notes graded
according to the PMG population report. An exceedingly vave offering given that the the design was changed in 1911 so the
Dickson signature was only used for one year. A great vavity and an often overlooked fact
1910FENE# = LLIPEIETIRITSTIRER - PMG 50 - AR - IS =AUCH: - RERN1911F &R BARAIECIY
DicksonZR2RBET—F  B5HEBAY/ A - BEEZHR

Estimate HK$250,000-350,000

WWW.SPINK.COM
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Pick# 41 KNB21 1911-22 5 Dollars
mmmm S/N M/A 432633 - Prhwrw&s

@PMG Hong Kong, Chtd. Bank of Aust. &

1135
The Chartered Bank of India, Australia and China, $5, 1.5.1922, serial number M/A 432633, blue, black and

orange, supported arms at centre, rice pounding scene at left and sampans at right, reverse red and black, Bank building
at centre, (Pick 41), PMG ISNET Choice Fine (Restoration)/ A scarce and popular type note

19224FENFE 37 ISP BIE TSR 75T - 4R5EM/A 432633 - PMG 15NET- A1EH - BPIRE) - =R
Estimate HK$32,000-40,000
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A FABULOUSLY RARE 1923 $5 SPECIMEN
1923F5iER - KRF MR

"SPECIMEN"

PAPER MONEY GUARANTY  Printer: W&S

1136
The Chartered Bank of India, Australia and China, $5, specimen, 1.9.1923, without serial numbers, blue, black and

orange, supported arms upper centre, rice pounding scene at left, sampans at right, ‘FFIVE’ in red letters lower centre,
2 rows of perforations and ‘SPECIMEN” in red, (Pick 47s), PMG 63 Choice Uncivculated. The only specimen note graded
under this Pick number. Extremely vare if not unique!

1923EAEH S \IPEETRTSTEE - 8% PMG 63 - ILRBIE——KATR I HEE B2
Estimate HK$160,000-200,000

WWW.SPINK.COM
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EDPIVIG Er s ok s & Gl 25 1

aTR susry GLaeanry SN M/A 800126 - Printer: W&S

1137
The Chartered Bank of India, Australia and China, $5, 1.5.1924, serial number M/A 600126, blue, black and

multicolour, supported arms at centre, rice pounding scene at left, sampans at right, handsigned at lower left, Bank
building on reverse, (Pick 48), PMG 25NET Very Fine (Restoration, Rust). A popular type

1924 FFNE# 2\UPEETIRTSTT - 4iSEM/A 600126 - PMG 25NET - A1EH - 3% - 5Pk
Estimate HK$30,000-50,000

THE NUMISMATIC E-AUCTION
BREREZ. RELERELEESE

The Numismatic e-auction DAY 1:

World & Hong Kong Banknotes & Coins
The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismaric E-auction DAY2:
China Banknotes & Coins
g on 14:00, MONDAY 11 January 2021

67



SPINK

CHINA

BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

LOT 1138-1142 - A SUPER GROUP OF ‘SMALL FIVE’ $5°S. ALL DATED 18.8.1930
1930F M5, RE=m—4A

Spink China proudly presents
An excellent group of ‘Small Five’ $5°s dated 18th August 1930.
ERPEEEE

—HLHEA1930F MR L 57T

This series is colloquially known as the ‘Roman Soldiers
for obvious reasons and is the first time the Bank

used human portraits on the obverse. The reverses

show different local Chinese scenes. The end result is a
harmonious blend of Western and Eastern design elements
and this is one of the reasons why this series is much loved
by local collectors.

The last date of the previous series of $5 notes was 1st
September 1927 and it took three years for the Chartered
Bank to issue a new series. The new series is smaller in
size and, more importantly, including a designated area
for the watermark which is extremely helpful in deterring
counterfeit notes.

Every note in this group is rare, either because of their
nature (colour trial, specimen, expedient specimen) or their
condition. As a group, their attraction is amplified as each
note is an individual piece of history and through this we
can begin to observe the evolution of the note and this is
the reason for the order below. The lucky vendor of this set
was able to appreciate this and now it is time to pass this
joy to other collectors.

ERPELNER ARI—BROAEREFE, BEER
TE-—REVFIEEA EAGNER SEABE RN
NHR TEMERASRT TR ENEZRIIREIRM
BERSMNREZ— -

E—ESTARYZIINRERTHIZ1927F9F1H &S]
IRTTA Y =FRBBITHRE - FRAISTHORI B/ - B
BEENUEBZMMMAKNRE - EHRITEGBHIERE
-

KRN E— FRTE (AegR R ERER )X
HmiAEs ERFm BEMS ARS—NBE—RE
VWERNSE FIERRSIN - EZBLU MR - AL
IEFE R AR RS  WBSUMOIRE -

$5 sold by Spink China August 2019 for HKD$720,000
including Buyer’s premium
2019FEHE=/\BIREZLUES720,000(EHS)EL I
5o 2 BN e Bl

WWW.SPINK.COM
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»Hong Kong "Color Trial Specimen"
@PMG Pick# 53cts KNB32SS 1930-31 5 Dollars

PAPER MONEY GUARANTY Printer: W&S Cholee Uncirculated

1138

The Chartered Bank of India, Australia and China, $5, 18.8.1930, without serial numbers, blue, black and red,
supported arms at upper centre, male Roman soldier at left, small size red ‘5> at lower centre, watermark area at right,
printed manuscript of Fergusson at lower right, reverse in similar colours, junk boat and sampan right of centre, 4
punch holes with ‘SPECIMEN WATERLOW & SONS LTD’ printed in red. Colour trial specimens from this era
are generally found in travelling salesmen books which were given to the printer’s employees to show their work to
prospective clients. These were often money issuing authorities. The notes were printed in different colours to the issued
notes and have no watermark to prevent confusion with official true colour specimens which were given to banks to
differentiate between genuine and counterfeit notes. For this reason colour trial specimens are often much rarer than
true colour specimens with few exceptions. For this type, both types are more or less equally rare and highly desirable,
(Pick 53cts), PMG 63 Choice Unciveulated (Previously Mounted) and very vave. This is the first time that a fully printed note
on both sides is encounteved by the cataloguer

1930FENE M & \LUPEIEITIRITST - BARER - ERFNHEERZSHORERME T TEMPRE  SEMMEEEEES
(RS HBUEE)RRRE

S e ARREHNE  MERAKE SABMUEANLEEXNELHAEERE  EXA R E2RTHAIGRINERRE
RZHRAIH B ELHEERRERS PMG 63 B S BF  FEETBEZEHHREH &K

Estimate HK$70,000-100,000
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« Hong Kong "SPECIMEN"

@PMG Pick# 53s KNB32S 1930-31 5 Dollars - Printer: W&S

PAPER MONEY GUARANTY S/N 000000 - Wmk: Man's Head About Uncirealated

1139
The Chartered Bank of India, Australia and China, $5, true colour specimen, 18.8.1930, serial number 000000,

similar to the above but predominantly in green, with serial numbers 000000 in red at upper left and right and the
watermark of a classical male head at right. The nature of this note is explained above and extremely rare. (Pick 53s),
PMG 53 About Uncirculated. One of two notes in the PMG population veport and fabulously rare.

1930FHIEH S ITEEFTRITS TR BEE - 458000000 - B2 E—HARMEL PMG 53 - &LiFPRa oM 22— AHRZER
Estimate HK$50,000-80,000

WWW.SPINK.COM
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1140
The Chartered Bank of India, Australia and China, $5, expedient specimen on issued note, 18.8.1930, serial
number S/F 056202, similar to the above, handsigned at lower left and handwritten ‘SPECIMEN” on obverse and
reverse in red ink. Original, fresh crisp paper. The cataloguer has seen other examples of expedient specimens over the
last couple of years whereby issued notes have been converted to specimens and compared to other types, raised values
in the Roman series is especially rare. It only be surmised this was done when a specimen was needed and no formal
copies were available. (Pick 53), original crisp good very fine with 4 small pinhole clusters at upper left. The highest grades
in the PMG population veport ave 35 and 40. This note would be amonygst the highest grades had it not been converted into an
expedient specimen. A true gem.
1930FENE M T LPEIEFTIRITS TR BRI E R - 4755S/F 056202 B2 F—IEINmBL mIBELER  RENBBE
MEIGRTBRENEZNGF 'EEE, MEEREES SRR AEEERREEREXEZEMERMMM - GVF- £
FRABATL - WARAIRPMGR # RE D /H35-40 ML REBIERRER  BHETSMIESHEAL— Em

Estimate HK$30,000-50,000
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1141
The Chartered Bank of India, Australia and China, $5, a ‘raised denomination’ note, 18.8.1930, serial number S/
F 042715, similar to the above, an attempt to fraudulently raise the value of the note from $5 to $50, in the English,
Chinese and Arabic numbers. The attempt at raising the value is only partially complete with the English and Chinese
text missing. (Pick 53), fine, splits within bovders
1930FHIEM < UPEIEFTIRITSTTRS0TTRIER - #R55S/F 042715 - B2 F—IEHMEB Ll EXRTH - EXRPXXFHIR
Fmtl - AUEAH
Estimate HK$4,000-6,000

WWW.SPINK.COM
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-Hong Kong "Raised"
@PMG Pick# 53x 1930-31 50 Dollars - Printer: W&S 3 0

PAPER MONEY GUARANTY S/N S/F 033123 - Wmk: Man's Head

1142
The Chartered Bank of India, Australia and China, $5, ‘raised denomination’ note to $50: similar to the above,

serial number S/F 033123, an attempt to fraudulently raise the value of the note from $5 to $50, in the English, Chinese
and Arabic numbers. The attempt at raising the value is complete and remarkably detailed. A lovely looking note. (Pick
53 for type), PMG 30 Very Fine (Raised) and most unsual
1930FENEH & LLPEIEFTIRITSTRE0TTES  #R55S/F 033123 - BT - METAIRREE - PMG 30 B8REm
Estimate HK$15,000-25,000
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'Hong Kong, Chtd. Bank of India, Aust. & China -
Pick# 53 KNB32a-b 1930-31 5 Dollars - Printer: W&S 3 0 £
Very Fine

MONEY GUARANTY S/N S/F 030476 - Wmk: Man's Head

1143
The Chartered Bank of India, Australia and China, $5, 18.8.1930, serial number S/F 030476, ‘Small 5°, handsigned

at lower left, (Pick 53), PMG 30NET Very Fine (Restoration). The first date of issue for this type and most popular

1930FHEM & IPEIEFTIRTTSIT - 4R5%S/F 030476 - PMG 30NET- B R EH  Em
Estimate HK$25,000-30,000

:*Pnd Haong Kong, Chid. Bank of India, Aust. & China
parls) Picks Bla KNKEIat  1634-99 5 Dollars - Printer: WS 25
P T CAANTY SN S 3339 - Wemk Vhan's Head - Right Sign. Printed —

1145

The Chartered Bank of India, Australia and
China, $5, 20.9.1940, serial number S/F 525282,
handsigned at lower left, (Pick 54b), PMG 25NET

1144

The Chartered Bank of India, Australia and
China, $5, 15.8.1936, serial number S/F 336395,
green, black and red, male Roman soldier at left,

watermark area at right, reverse similar colours, junk
boat and sampan, (Pick 54a), PMG 25 Very Fine
and looks to be an original note with a nice and clear
signature

1936 FENEH £ LD EIEFTIRTTSTT - #RIES/F

336395 PMG 25 - 25 BAREER

Estimate HK$6,000-9,000

Very Fine (Repaived, Stamp Ink)

1940F ENER = L EIEFTIRT5TT - #R5RS/F
525282 PMG 25NET- BIEH K EE

Estimate HK$2,400-3,500

WWW.SPINK.COM
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200 Gnqmmmm-mmam
Picka 43 KNE3Igh IBU134 5 Dollaes
iy s SN ST RIS Wik

1146
The Chartered Bank of India, Australia and
China, $5, 26.2.1948, serial number S/F 1853515,
(Pick 54b), PMG 66EPQ Gem Uncirculnted
1948FENE#ME IPBIEITIRTTST - #R5%S/F
1853515 PMG 66EPQ
Estimate HK$10,000-15,000

===
Fhamg Wong—C hartered Hask of fadia, A eralis & Ching
S Iallars 1941-55
SCWIME s 321N

Lrom New

66PPQ

1147
The Chartered Bank of India, Australia and
China, $5, 26.2.1948, serial number S/F 1713152,
(Pick 54b), PCGS Currency 66PPQ and scarce
1948 FENEME P BIEITIRTTST - #R5kS/F
1713152 PCGS Currency 66PPQ - #fm
Estimate HK$12,000-18,000

Hong Kong, Chid. Bank of India, Aust. & China
Gmmnw 1541-58 5 Dullars - Printer; WaS
ampv SN SF 1TINNG - Wtk Man's Hhead - 1 Printed Sigm.

1148
The Chartered Bank of India, Australia and
China, $5, 26.2.1948, serial number S/F 1713149,
Roman solider at left, (Pick 54b), PMG 65EPQ Gem
Uncivculated
1948 FENEHE LU BIEFTIRITSIT - #RSES/F
1713149 - PMG 65EPQ

Estimate HK$12,500-15,000

75

@PNIGWKM Chartered Bank "SPECIMEN"

Picke 65bs KNBAS 1862 3 Dallary
Printer:

1149
The Chartered Bank, $5, specimen, 3.3.1962,
serial number S/F 0000000, (Pick 68bs), PMG
O60EPQ Gem Uncirculated
1962FEFTIRITSTTHE R - 475 S/F 0000000 - PMG
66EPQ

Estimate HK$7,000-10,000

1150
The Chartered Bank, a consecutive run of 100x
$5, ND (1970-1975), serial number G435601-700,
(Pick 73b), uncirculated (100)
1970-75FE+TERIT50ER 10040 - B HR - 4R5%
G435602-700, NAELYE - UNC

Estimate HK$8,000-12,000

<-PM """"“W"‘"""’&‘s‘;ﬂ‘m s G7 §
; in MK

PARE SONCY GLARAAYY SN

1151
The Chartered Bank, $5, no date (1975), solid
serial number R222222, brown and multicolour,
modern building at left, (Pick 73b), PMG 67EPQ
Superb Gem Uncirculated and rare
197588 FT#R17570 - A HA - 32489RR 222222 PMG
67EPQ - ER
Estimate HK$11,000-15,000
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LOT 1152-1153 - A SUPERB CONSECUTIVE PAIR OF LUCKY SERIAL NUMBERS
FEESEm

.. Hong Kong, Chartered Bank
mPM Pick# 73b KNB48a-c/e ND; 1975 5 Dollars - Printer: TDLR
PAPER MONEY GUakaNTy SIN 1999999 - Sign. Titles - Acct. - Chief Mgr. in HK R

1152
The Chartered Bank, $5, ND(1975), solid serial number 1999999, brown on multicolour underprint, bank building

at left, (Pick 73b), @ brown ink spot at low right as made, PMG 65EPQ, very rave.

19754584T3R1T 570 - MAHR - ==3B3%1999999 - A FAEMBEE B2 - PMG 65EPQ - +5H %
Estimate HK$35,000-50,000

«Hong Kong, Chartered Bank
@PMG Pick# 73b KNB48a-c/e ND; 1975 5 Dollars - Printer: TDLR 5

PAPER MONEY GUARANTY S/N L1000000 - Sign. Titles - Acct. - Chief Mgr. in HK

..

1153
The Chartered Bank, $5, ND(1975), solid serial number L1000000, brown on multicolour underprint, bank building

at left, (Pick 73b), PMG 65EPQ, very rare.

1975583 T8R 17570 - EHHA - =&5EL1000000 - PMG 65EPQ - +AFER
Estimate HK$40,000-60,000

WWW.SPINK.COM
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1154
No Lot
@PM Hong Kong, Chtd. Bank of India, Aust. & China
[ Pick# 42 KNB24 1911-23 10 Dollars
PAFER SONEY GUARANTY SN N/B 229304 - Printer: WES
. =
1155

The Chartered Bank of India, Australia and China, $10, 1.7.1919, serial number N/B 229394, violet and black,
bank coat of arms at centre, sailing sampans at both left and right, reverse violet, bank building at centre, (Pick 42),
PMG 30 Very Fine (Minor Repairs) and far scavcer than the later dates

m/u.l

1919FENEH & LPEIEFTIRTT107T - #RSEN/B 229394 - PMG 30 - BEMIER - BERFEN
Estimate HK$60,000-80,000

Hong Kong, Chtd. Bank of India, Aust. & China

Qﬂ,-DPMG:l Pick# 50 KNB26 162428 10 Dollars

BAMER MONEY GUARANTY - SN NOB 865531 - Printer: W&S

1156
The Chartered Bank of India, Australia and China, $10, 1.8.1929, serial number N/B 865531, violet and black,

bank coat of arms at centre, sailing sampans at both left and right, “TEN” in red letters lower centre, reverse violet, bank
building at centre, (Pick 50), PMG 25 Very Fine (Rust). A nice oviginal note!

19294 ENE#T & LIP BB TR1T107T - 4R9EN/B 865531 PMG 25 - A5k E - ERER
Estimate HK$20,000-30,000
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A UNIQUE PAIR OF ARCHIVAL PHOTOS OF AN UNADOPTED DESIGN
RIRMERETZIERR A - #Hm

1157

The Chartered bank of India, Australia and China, $10, uniface obverse and reverse archival photograph of an
unadopted design, handwritten date “25.7.29°, profile of Mercury at upper left, allegorical maiden at right, manuscript
signature of Ferguson, the reverse shows Mercury at upper right, Bank building at centre. PMG 63NET Choice
Uncirculated (Card Stock Corner Damayge). 1929 was the last date in which the large sized $10°s were issued. The Bank
was looking to change to banknote design and size and commissioned diffevent printers’ to do this. This design was produced
by Bradbury and Wilkinson which is very important as Waterlow and Sons had been printing for the Bank from 1912 and
continued to do so until at least 1956. This is the only evidence to date of Bradbury doing any work for the Chartered Bank before
1959. Markedly different to Roman Soldier sevies which was issued in 1931. Unique and important

1929FENEH T LPEIEITIRITIOTIE R EERR F - RERM 25251 FRAR25.7.29 - PMG 63NET- BFHE 192955
AERIOTHERERITED  IRTERENZNR RS WA ZEEABRENRRE - A585tABradbury# Wilkinson®
- BBEE ARERBRII2ERBERRTEIRDE  HEE1956%F  EE1959FAiBradbury E—R &I TIRTTIRHER
B2 AREHE1B1IFRITH TERE ) RINKPERE BEER - BRIFN
Estimate HK$20,000-30,000
m ~ Hong Kong, Chtd, Bank of India, Aust. & China 5

F Pickt 55 KNBIb-g  IN34-98 10 Dollars - Printer: WS
PP ey GARTy | N T S3BAA3 - Wi Warrine s Hrad 1 vt

1158
The Chartered Bank of India, Australia and China, $10, 1.3.1935, serial number T/G 456455, red, black and green,
male Roman soldier at left, bank coat of arms at right of centre, strong and clear hand signed signature at lower left,
reverse red and green, rice planting scene with a pagoda in the background, (Pick 55b), PMG 35 Choice Very Fine (Stamp
Ink). A superb oviginal note with deep vich ved colours and o neat signatuve. Small avea of defect at lower centre which does not
detvact from the beauty of this note.
1935FEMELPEEITIRITI0ON  #/R5ET/G 456455 PMG 35 B2 M LEZRER BEEFE THAEME R
i3]
Estimate HK$10,000-15,000
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= PMG Hong Kong, Chid, Bank of India, Aust. & China 2“'5

J Mokt 355 KNBEIb-g 1E3E-40 1 Dollers - Printer WES
i e ATy SN TG SITTHS - Wk Warrkor's Head

1159
The Chartered Bank of India, Australia and
China, $10, 20.9.1940, serial number T/G 617798,
handsigned at lower left, (Pick 55b), PMG 25 Very
Fine
1940FENE#H & LU ELEFTIRITI0 - 4RSRT/G
617798 - PMG 25
Estimate HK$3,000-4,500

1160

Chartered Bank of India, Australia & China,
$10, 12th February 1948, serial number T/
G3192567, red and black on light green underprint,
warrior at left, (Pick 55¢), PMG 35, choice very fine.

1948 FENEFM & P EIEITIRTT10T - 4RET/
G3192567 PMG 35
Estimate HK$2,000-4,000

1161
The Chartered Bank of India, Australia and
China, $10, 1.9.1956, serial number T/G 3933983,
Roman solider at left, (Pick 55¢), PMG 65EPQ Gem
Uncirculated
1956 FENE M UPBIEFTIRTT1I0IT - 4&RIRT/G
3933983 PMG 65EPQ

Estimate HK$12,500-15,000
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ln o, i o, e 2
GPMG S ettt 2 55 g

1162
Chartered Bank of India, Australia & China,
$10, 1st September 1956,serial number T/
G4031604, red and black on light green underprint,
warrior at left, (Pick 55¢), PMG 55EPQ, about
uncivculated.
1956 FNE M+ UPEIEFTIRTT10IT - AR5k T/
G4031604 - PMG 55EPQ

Estimate HK$5,000-8,000

Chartorod Bank.

ey SN TG 4129613 - Wmik;

1163
The Chartered Bank, $10, 6.12.1956, serial
number T/G 4125612, red and black, Roman solider
at left, watermark at right, (Pick 63), PMG 65EPQ
Gem Uncirculated. A scavce and popular type. Choice
19565 ETR1T107T - #R9ET/G 4125612 PMG
65EPQ - R ELFI AR B
Estimate HK$15,000-20,000

1164
The Chartered Bank, $10, 1.7.1961, serial number
T/G 7370659, ‘Red Key’, (Pick 70a), PMG 58 Choice
About Uncivculated
1961FEFTERTT AT #8RL L 107T - #RSRT/G 7370659 -
PMG 58
Estimate HK$1,200-1,800
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AN EXTREMELY RARE SET OF ‘RED KEY’ $10 FANCY SERIAL NUMBERS
FELSHRE ) 10 TR IR — AR - 175

. Hlwrig Kang. Chartrerd llars
Firk s KRB V) 9 Bl i T
T . o W

1165

The Chartered Bank, $10, no date (1962-70), set of fancy serial numbers, V/G 0000111, 0000222 etc to 0000999,
(Pick 70), aill graded PMG 64 Choice Uncirculated and a unique fancy sevial number set. Very vave to find as a complete set for
such an early issue (9)

1962-70EBT8RIT107T— 49K - 198K - V/G 0000111, 0000222 0000999 - FH - 39PMG 64 - ERH— A2
WLk SE )=
Estimate HK$48,000-65,000

o L T
wi ol i 1M e 400

Standird Chartered Bank praslatirtiaty

Kang. : E
Deodiary - Wik Warrine's Hesd s
T - ign. Tides - Arca Pl Com. - Arwa 666, 2S00

curesens

1166

Standard Chartered Bank, $10, 1.1.1988,
ascending serial number CN123456, (Pick 278b),
PMG 68EPQ Superb Gem Uncivculated and a lovely

ligh grade note
1988$5§_5Tﬁﬁ107_5 - JE$ESECN123456 - PMG 1167
68EPQ - &/ =m Standard Chartered Bank, pair of $10, 1.1.1994

Estimate HK$4,500-6,000 and $100, 1.1.1989, matching alphanumerical solid
serial number BS111111, (Pick 284b and 281b),
PMG 67EPQ and 66EPQ respectively. A lovely pair (2)
JEFTIR1T1994 %1070 K 198910075 — ¥ - AHEIF
K msrBS111111- 7RI PMG 67EPQ & 66EPQ - £
m

Estimate HK$9,000-12,000
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LOT 1168-1188 - A FABULOUS GROUP
OF FANCY SERIAL NUMBERS

R IR 575 5= m — 4R

P g.,_.. [reTr—T— 66! ZPMG

1168
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CY000111, 000222, 000333 and
000444, (Pick 278b), graded PMG 66EPQ, 63, 64
and 67EPQ (4)
1988 E+TER1T107THIKRSRAHL - #R5% CYO00111,
000222, 000333 and 000444 - 73 5IF¥PMG 66EPQ),
63, 64 & 67EPQ
Estimate HK$1,200-1,800

1170

Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM/CN/CP/CQ/CR/CS/CT/
CU 111666, (Pick 278b), the first note graded PMG

66EPQ, the rest 67EPQ (9)
T —— ._ 198845 TIR1T10TCBIRSEON  FEIF SRR
T D CL/CM/CN/CP/CQ/CR/CS/CT/CU 111666 - E#1¥
[ =] s_lw_l_dazn‘_chgnnrmﬁgny | PMG 66EPQ ' E§%67EPQ

T == ooy Estimate HK$2,700-4,000

1169
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM 111555, (Pick 278b), both
graded PMG 66EPQ (2)
1988 EHTIRITI0TCIRIR1E - REF B EART:
CL/CM 111555 - ¥9PMG 66EPQ
Estimate HK$600-900

81



BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

1171
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM/CN/CP/CR/CS 666111,
(Pick 278b), graded PMG 68EPQ, 67EPQ, 67EPQ,
67EPQ, 67EPQ and 66EPQ respectively (6)
1988 BT ER1TI0TTHIRIR6HL - REFENARE 4R
CL/CM/CN/CP/CR/CS 666111 735IFFPMG 68EPQ,
67EPQ, 67EPQ, 67EPQ, 67EPQ & 66EPQ

Estimate HK$1,800-2,400

1172
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM/CN/CP 111777, (Pick 278b),
the first 3 notes graded PMG 67EPQ the last PMG
66EPQ (4)
1988 E1TIR1T10TIRIRAM - REF B E 4R
CL/CM/CN/CP 111777 - 3% PMG 67EPQ - HEF
66EPQ
Estimate HK$1,200-1,800

1173

Standard Chartered Bank, $10, 1.1.1988, fancy

serial number CL/CM/CN/CQ/CU/DH 222333,

(Pick 278b), graded PMG 68EPQ, 68EPQ, 68EPQ,

67EPQ, 68EPQ and 67EPQ respectively (6)

1988 E+TER1T10TTHIKRIR6 1 - R EFENE R 4R

§5CL/CM/CN/CQ/CU/DH 222333 - 3 BIFEPMG

68EPQ, 68EPQ, 68EPQ, 67EPQ, 68EPQ X 67EPQ
Estimate HK$1,800-2,400

1174
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CM/CP/CQ/CT/CY 333222, (Pick
278b), graded PMG 67EPQ, 67EPQ, 66EPQ,
O5EPQ and 65EPQ respectively (5)
1988 E+TIR1T10THIRSR S - AR F#NAEE 4R 5%
CM/CP/CQ/CT/CY 333222 7 hlIFEPMG 67EPQ,
67EPQ, 66EPQ, 65EPQ & 65EPQ

Estimate HK$1,500-2,000

WWW.SPINK.COM
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1175
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM/CN 222555, (Pick 278b), all
graded PMG 67EPQ (3)
1988 BT IR1TI0TTHIRRLE - AEFEEE AR
CL/CM/CN 222555 - #9JPMG 67EPQ

Estimate HK$900-1,200

1176

Standard Chartered Bank, $10, 1.1.1988, fancy

serial number CL/CM/CN/CP/CQ/CR/CS/CT/CU

222666, also a HSBC $10, 1.1.1986, serial number

LE222666, (Pick 278b, 191a), two notes graded PMG

65EPQ the vest 66EPQ (10)

1988 E+TIR1T10CHIRSRIM - K 1986 FE & iR1T

107518 AREIF AR 4IECL/CM/CN/CP/CQ/CR/

CS/CT/CU 222666 - 2#5FPMG 65EPQ - ELER66EPQ
Estimate HK$3,000-4,500

83

1177
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM/CN/CP/CR/CS/CT/CU/CV
666222, (Pick 278b), graded PMG 68EPQ, 68EPQ,
67EPQ, 67EPQ, 66EPQ, 67EPQ, 67EPQ and
68EPQ (9)
1988 FBHTIRITIOTTEBMKRILION - FEIF B 4R
§RCL/CM/CN/CQ/CU/DH 222333 - 2 RIFEPMG
68EPQ, 68EPQ, 67EPQ, 67EPQ, 66EPQ, 67EPQ,
67EPQ & 68EPQ

Estimate HK$2,700-4,000
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1178
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CN/CP/CQ/CR/CS/CT/CU
333111, (Pick 278b), all graded PMG 66EPQ except
Sfor the second note with is 67EPQ (8)
1988F BT IRITIOTTHIRSE8AL - REFENARE 4R 5%
CL/CN/CP/CQ/CR/CS/CT/CU 333111 BRE—#
PMG 67EPQ%h - HERIF66EPQ

Estimate HK$2,400-3,500

1179
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CN 333555, (Pick 278b), PMG
O006EPQ and 67EPQ vespectively (2)
1988 ETIR1TI0TTHIRIELE - AEFEEE MR
CL/CN 333555 735lF¥FPMG 66EPQ K 67EPQ
Estimate HK$600-900

1180
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CP/CQ/CU 333666, (Pick 278b),
the first note graded PMG 67EPQ the rvest PMG
66EPQ (4)
1988 E+TIR1T10THIRIRAM - REF B E 4R
CL/CP/CQ/CU 333666 - BREHPMG 67EPQY - HER
1966EPQ

Estimate HK$1,200-1,800

1181
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CP/CQ/CT/CU/CV/CZ/DF/DG/
DH 666333, (Pick 278b), graded PMG 68EPQ,
67EPQ, 67EPQ, 67EPQ, 68EPQ, 68EPQ, 68EPQ,
66EPQ, 67EPQ and 67EPQ (10)
1988 E+TIR1T107C KSR 104 - A EIFENAEE 4R 5%
CL/CP/CQ/CT/CU/CV/CZ/DF/DG/DH 666333 7
BIEEPMG 68EPQ, 67EPQ, 67EPQ, 67EPQ, 68EPQ,
68EPQ, 68EPQ, 66EPQ, 67EPQ & 67EPQ

Estimate HK$3,000-4,500

WWW.SPINK.COM
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1182
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CS 777222, (Pick 278b), PMG
O60EPQ and 69EPQ vespectively (2)
1988FEFTIRITIOTCHIR SR 248 - AR F AR E 4R 5%
CL/CS 777222 73RIPMG 66EPQ&69EPQ

Estimate HK$600-900

1183
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CP/CQ/CR/CS/CU/DH/DJ
777333, (Pick 278b), the first 2 notes graded PMG
66EPQ, the rest 67EPQ (8)
1988 E+TER1TI0TTHIKRIREH - AEFENAEE4R5%
CL/CP/CQ/CR/CS/CU/DH/DJ 777333 - lrE_M
PMG 66EPQ#%h - HEFII67EPQ

Estimate HK$2.,400-3,500

85

1184
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CP/CQ/CR/CS/CT/DG/DH/DJ
777888, (Pick 278b), graded PMG 67EPQ, 66EPQ,
67EPQ, 68EPQ, 67EPQ, 67EPQ, 66EPQ, 66EPQ
and 66EPQ (9)
1988 EHTER1TI0TTHIRIRIN - AREIFENBE4RR
CL/CP/CQ/CR/CS/CT/DG/DH/DJ 777888 - 735l
FFPMG 67EPQ, 66EPQ, 67EPQ, 68EPQ, 67EPQ,
67EPQ, 66EPQ, 66EPQ & 66EPQ

Estimate HK$2,700-4,000

1185
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CT 888777, (Pick 278Db), both
graded PMG 66EPQ (2)
1988 EHTIR1T10THIRIR2H - FEFENABE 4R
CL/CT 888777 - 13PMG 66EPQ
Estimate HK$600-900




E ;PINK BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

1186 1188

Standard Chartered Bank, $10, 1.1.1988, fancy Standard Chartered Bank, $10, 1.1.1988, fancy

serial number CL/CM/CQ/CR/CS/CT/CU 999222, serial number CL/CM 999777, (Pick 278b), both

(Pick 278b), graded PMG 65EPQ, 65EPQ, 66EPQ, graded PMG 66EPQ (2)

00EPQ, 66EPQ, 65EPQ and 67EPQ respectively (7) 1988 E1TIR1TI0TCHIRR1E - AEFEAEE AR
1988+ TIR1TI0TTHIRR 74 - A EF#AR R 4R CL/CM 999777 - 19PMG 66EPQ

CL/CM/CQ/CR/CS/CT/CU 999222 - 7 BIF¥PMG Estimate HK$600-900
65EPQ, 65EPQ, 66EPQ, 66EPQ, 66EPQ, 65EPQ X

67EPQ

Estimate HK$2,100-3,000

1187
Standard Chartered Bank, $10, 1.1.1988, fancy
serial number CL/CM 999555, (Pick 278b), both
yraded PMG 65EPQ (2)
1988 B TIR1TI0THIRSE1E - AEFEAEE 4R
CL/CM 999555 - 5PMG 65EPQ
Estimate HK$600-900

WWW.SPINK.COM
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A MAGNIFICENT 1912 ®“GOURD’ $50 PATTERN
1912F "KEHE . S0Tal iR E  &KH =M

7\ TPR A4~ HongKong  'SPECIMEN' pmgp
Pick# 43As KNB27S ND (1912) 50 Dollars 5 3

l'irll'ltar' W&.S

1189

The Chartered Bank of India, Australia and China, $50, pattern, no date but subtype of 1912, without serial
numbers, printed signature of Dickson, brown, black and blue, vignette showing agricultural activities at centre, ‘50’
at corners, reverse green and black, bank building at centre, hole punch cancellations, (Pick 43As), PMG 53 About
Uncirculated. One of only two notes of this subtype graded by PMG and this one with the red ‘SPECIMEN’ overprint whilst a
simalar note that was sold by Spink China in January 2020 did not have the overprint. This note is thevefore unique. All specimens
of the Bigg Gourd® $50 (so called because of the gourd like patterns at lower left and vight) ave vave and this is the second note the
cataloguer has seen so for. A most attractive note with strong and vivid colours. Of the highest vavity

1912FENE# &L PEIEFTIRTTS0TTal ENRED - #RARSE - BALE "SPECIMEN , 4% - PMG 53 - IE R RIEB 2K AEPMGREAR -
S—HERHER2020F1FREESHAMRIEAAE "'SPECIMEN , i ERAHM T AR "XFE . KET2HE - It
IREFMBNE N BERR  A8#EX

Estimate HK$200,000-300,000
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G!Ieul‘ll\:.clumudm -
Pick# 733 KNUSS-h  NID (187073 S0 Deallers 5 4
B ) oiakhTy VN NOITMITE - Printer: TIDLR - Wink: Warriar's Hed A —

1190
The Chartered Bank, $50, no date (1970), serial number B0373078, (Pick 75a), PMG 65EPQ Gem Uncirculated

197088 T#R17507T - #EER - 4R5%B0373078 - PMG 65EPQ
Estimate HK$5,000-7,500

A HIGHLY DESIRABLE A222222 IN CHOICE GRADE
EIBIRA222222%m

sHong Kong, Chartered Bank 5
PM Pick# 78a KNB53a 1879 50 Dollars - Printer: 'IDLR 5
PAPER MONEY GUARANTY S/N A222222 - Wmk: Warrior's Head - §;ﬂld #2'S  Superb Gem Une

1191
The Chartered Bank, $50, Ist January 1979, Key Date, solid serial number A222222, blue on multicolour underprint,
(Pick 78a), PMG 67EPQ, scarce.

1979F & FTERTT507T - SE3BHRA222222 - PMG 67EPQ - EEEH - R
Estimate HK$90,000-150,000

WWW.SPINK.COM
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- Hong Kong, Standard Chartered Bank
ik 2508 KNBSSUagf 198785 M Dollars
FLATE ST AT SN BIEARET - Winks Warrier's lead & SCB

ZPM

BISRAST

1192

Standard Chartered Bank, $50, 1.1.1987, serial
number B988857, split prefix between 1985 and
1987, (Pick 280b), PMG 68EPQ Superb Gem
Uncirculated

19874 84T8R17507T - #R5EBO88857 - [&hR] PMG

Hong Kong, Standard Chartered Bank
Pick# 286b KNB63c/elgi/k 1994-97 50 Dollars

@
3

TEETE]

i

N

f
[

ABE3301

1193
Standard Chatered Bank, $50, 1.7.1997, A663301-
400, including serial numbers 663333 and 663366
etc, (Pick 286b), uncirculated (100)
1997 E+T#R175070E5R 10044 - #R55A663301-400 -
B1#E663333 & 6633665 KL - UNC
Estimate HK$6,000-8,000

66 ¢

Solid #3'S  gum Unelrotaind

FUEET AT

Q‘-ﬁma—r

th% Do I‘S

~ Hong Kong, Standard Chartered Bank
Pick# 286b KNB6Sc/e/gik 195407 50 Dollars

65 :

Solid #4'S ¢y Uncireutamd |

68EPQ - E8
Estimate HK$1,500-2,000
SPMG
FAPER MONEY GUARANTY SIN M333333 - wmk Wan-inr‘l I{eaﬂ &SCB
L y——
cop i
M333333
SPMG
_ PAPER MONEY GUARANTY SN M444444 - Wmk: Wan_‘i?t'i He . SCH
Wik bbbd
1194

Standard Chartered Bank, pair of $50%, 1.1.1996, solid serial numbers M333333 and M444444, purple and
multicolour, lion playing with ball at right, (Pick 286b), PMG 66EPQ and 65EPQ respectively, Rare (2)

1996 EFTIRTT50T—H# - S=EHEM333333 & M444444 .

89

7 BIFFPMG 66EPQ & 65EPQ

Estimate HK$30,000-40,000
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CHINA

@ Hong Kong, Chtd. Bank of India, Aust. & China
PM Pick# 57a KNB38a-h 1934 100 Dollars
PAPER MONEY GUARANTY  S/N Y/M 000650 - Printer: W&S - Right Signature Printed

1195
The Chartered Bank of India, Australia and China, $100, 1.5.1934, serial number Y/M 000650, green and

multicolour, Britannia at centre, handsigned at lower left, (Pick 57a), PMG 30 Very Fine (Ink). A lovely original looking
note with vich colours and handsigned signature. Most attractive
AX =

1934 ENEH £ TEBETRTI007T - 425Y/M 000650 - PMG 30 - SRE  FEERE  MEFEERES
Estimate HK$15,000-20,000

1196
The Chartered Bank of India, Australia and China, $100, 1.5.1934, serial number Y/M 008824, dark green and

brown on multicoloured underprint, Britannia seated holding a trident and shield with a lion at centre, handsigned
at lower left, reverse green, Supreme Court Building at right, (Pick 57a), PMG 25NET Very Fine (Repaired). A highly

popular first date of issue

19344EENEH  LFEETRITI007T - 455Y/M 008824 - PMG 25 - FHIEH - B R EHZPI=
Estimate HK$23,000-30,000

WWW.SPINK.COM
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SEPMG oo stz otiss topotars

par Ny UakeaTy SN Y/M 693332 - Printer; W&S - Printed Signatures. Choke Vet Tion

1197
The Chartered Bank of India, Australia and China, $100, 1.8.1954, serial number Y/M 693332, dark green and

brown on multicoloured underprint, Britannia seated holding a trident and shield with a lion at centre, reverse green,
Supreme Court Building at right, (Pick 57¢c), PMG 35 Choice Very Fine and a lovely orignal note

1954 F ENE#r <& LI PBHEFTER1T1007T - #R5EY/M 693332 PMG 35 - [RE XM
Estimate HK$20,000-30,000

< 1 Hong Kong, Chtd. Bank of India, Aust. & China
@PMG Pick# 57¢ KNB3ORU42a  1941-56 100 Dollars
PAPER MONEY GUARANTY  S/N Y/M 680211 - Printer: W&S - Printed Signatures

1198
The Chartered Bank of India, Australia and China, $100, 1.9.1954 serial number Y/M 690211, dark green and

brown on multicoloured underprint, Britannia seated holding a trident and shield with a lion at centre, reverse green,
Supreme Court Building at right, (Pick 57c), PMG 40 Extremely Fine (Minor Rust) and a lovely ovignal note

1954FENE R = P EBEFTIRTT1007T - #R55Y/M 690211 PMG 40 - B4 $%E - [RE=m
Estimate HK$40,000-60,000

91
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rorn sy sy S VM MR - Wk Wiarriors Hinad

1199
The Chartered Bank, $100, 9.4.1959, serial
number Y/M 1084419, ‘Large Green Key’, (Pick
66), PMG 40EPQ Extremely Fine and with nice colours
1979 ETIRTT " AAHEHRE 1 1007T - #RIEY/M
1084419 - PMG 40EPQ

Estimate HK$4,000-6,000

PO WAL G ARAATY SN VM Q0RO . Wmic Wirrinr s Diesd

WPMG Mfmaﬁ';"l:m n?ussll:n:nm 66 i
Pl st

1200
The Chartered Bank, $100 specimen, ND (1961-
1970), serial number Y/M 0000000, green, pink and
multicoloured, keys left and right, coat of arms at
left, ‘SPECIMEN’ overprinted in green, reverse red,
bank building at centre, (Pick 71s), PMG 66EPQ
Gem Uncirculated
1961-70FENE M UPEEFTIRTTI00TTIRE - 4Rk
Y/M 0000000 - PMG 66EPQ

Estimate HK$13,500-18,000

ULUMG Picks M=mw:m Printer: TOLR 58 s.

SN A2 -

1201
The Chartered Bank, $100, no date (1970-75),
serial number A214274, ‘Red House’, (Pick 76a),
PMG 58EPQ Choice About Uncirculated
1970-7558+R1T "4/ . 10070 BB - 4RSk
A214274 - PMG 58EPQ
Estimate HK$1,600-2,000

vy ‘Homg Kong, Chartered Bank
e Pk M KNESlah NI {1070-75) 180 Dallars
bR sy Gy SN AZISAIT « Prinier TOUR - Wink: Warriorsy esd oo

1202
Chartered Bank, $100, ND(1970-75), serial
number A225423, (Pick 76a), toned around edges,
PMG 63, choice uncivculated, minor stains.
1970-758&4TiR4T (4121 1007T - /B8R - 4R5%
A225423 - BBEME  PMG 63

Estimate HK$2,500-5,000

"JQPM x:‘mﬁ:. mum 100 Daitars 63

R M AR SN ATIS - Prinien TOLIE . Wink: Wirrier's Hisd

1203
The Chartered Bank, $100, no date (1970-75),
serial number A225410, ‘Red Hourse’, (Pick 76a),
PMNG 63 Choice Uncirculated. Slight paper toning
on upper and lower borders prevent this note from being
awarded higher grades. Scarce
1970-755E4T#R1T "4LE 1 10070 - EHA - 4RSk
A225410-PMG 63 EMREBWM=E

Estimate HK$3,000-5,000

WWW.SPINK.COM
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~ Hong Kong Replacement / Star 4

QLQPM Pick# 76b* KNB5le RE1 1977 100 Dollars

PAPERMONEY GuaraxTy  S/N Z282890 - Printer: TDLR - Wmk: Warrior’s Head el

'ONE HUNDRED DOLLARS
e _[EL!: B o s S A
100 22828390

!

-

1204

The Chartered Bank, $100, 1.1.1977, replacement 2282890, the ‘Red House’, (Pick 76b*), PMG 64EPQ Choice
Uncirculated. Very scavce for o modern note with just over 40 pieces gvaded by PMG and this is the second lighest grade with only

one note higher at 65EPQ.
19776 83T8R1T TALE 1 1007T - #RR#RS%EZ282890 - PMG 64EPQ - IRIUB I PEER A - EHA40RUEAFIPMG - I8 HE T
Sk

AE1007TEEES

ATT Hong Kong, Chartered Bank
%PMG Pick# 79a KNB54a-b 1979 100 Dollars  Printing Error
PAPER MONEY GUARANTY _ S/N D472927 - Printer: TDLR - Wmk: Warrlor's Head .,

i |
v~

D472927

1205

Estimate HK$20,000-30,000
A HIGHLY POPULAR OFFSET SET ERROR $100

The Chartered Bank, $100, 1.1.1979, ERROR NOTE, serial number D472927, oftset printing error towards the

lower border of the obverse, (Pick 79a), PMG 55 About Unciveulated. Rave and quite striking
19794784 TIR1T100c R ENSR RS - #R5ED472927 - PMG 55 - F R

Estimate HK$24,000-35,000
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Fer ~ Hong Kong, Chartered Bank
*PMG Ficks Tha KNIS{a-h 1970 160 Uollars
PR bk SLARINTY S FRIRSSN - Printer TOLR < Wink: Warrin's sl

ra;.qaas @
1206
The Chartered Bank, $100, 1.1.1979, serial
number F810809, (Pick 79a), PMG 66EPQ Gem
Uncirculated
19794 &+T#R171007T - #R5RF810809 : PMG 66EPQ
Estimate HK$1,000-2,000

Hong Koag /! Standard Chirtersd Rank  SPECTMEN 64
l"l(l!:l'l)‘mﬂ bR |00 Dol Prefi; AB-AK S, " an

1207
Standard Chartered Bank, $100, specimen,
1.1.1986, serial number ABO0000O, (Pick 281s),
PCGS Banknote Grading 64 Choice Uncivculated.
Rare with the oval De La Rue stamps
1986 EFTIR{T100THRE - #R5%AB000000 - PCGS
Banknote Grading 64 - ZR{E#AIE A S]E E)

Estimate HK$7,000-10,000

%PMG it e OBt

PR MOREY COAKANTY SN SCTTTTRE - Wik Bank Lago & 130

1208

Standard Chartered Bank, $150, 1.1.2009, near-
solid serial number SC777774, 150th Anniversary
of the Bank, (Pick 296a), PMG 65EPQ Gem
Uncirculnted

2009 B TERTAII15 0B F 415070 - 4Rk
SC777774 - PMG 65EPQ

Estimate HK$3,000-5,000

GIJPMG msun- nmu 0 -JE-":';-“'"""’“'
Bank Logu &

TR Ry AAANYY NN SCARXIZT

1209

Standard Chartered Bank, $150, 1.1.2009, near-
solid serial number SC422222, 150th Anniversary
of the Bank, (Pick 296a), PMG 66EPQ Gem
Uncirculated

2009FEFTHRTTAL 11 1503BF A= 1507T - 4R 5%
SC422222- PMG 66EPQ

Estimate HK$4,000-6,000

THE NUMISMATIC E-AUCTION

RERIEZF.

S FESIRIAE DAY 1 R N E R

BERSER2021FE18108 28 P —HIF =i

RS IRIMEDAY2: FREMEIE S

BIERAER2021F1811BEE8— M R

R RN LRE

Wt
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1210
The Chartered Bank, $500, 1.7.1961, serial number Z/N 000000 A, green and multicoloured, bust of man at left,

bank arms at centre, reverse brown, green and multicoloured, junk boat at centre, (Pick 72s), PMG 67EPQ Superb Gem
Uncirculated. This appears to be the highest grade in the PMG population Vepoz/'t for this date

,_|_\_..

19614558 $T8R1T5007T - 4R%5Z/N 000000 A - PMG 67EPQ - 284 PR E:T4
Estimate HK$26,000-35,000

1211
The Chartered Bank, $500, specimen, no date (1970-75), serial number Z/N 000000, green and multicoloured,

bust of man at left, bank arms at centre, reverse brown, green and multicoloured, junk boat at centre, (Pick 72s), PMG
67EPQ Superb Gem Uncivculated. The second highest grade in the PMG population veport with only one note in higher grade!

1970-754584T4R1T500 012 - s A - 4585Z/N 000000 - PMG 67EPQ - £8P E 59
Estimate HK$23,000-30,000
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+ Hong Kong, Chartered Bank

I
MPMG Pick# 72d KNB43e 1977 500 Dollars Printer: TDLR

PAPER MONEY GUARANTY  S/N Z/Q 304350 - Wmk: Woman's Head

1212
The Chartered Bank, $500, 1.1.1977, serial number Z/Q 304350, green and multicoloured, bust of man at left, Royal
Crest at centre, reverse brown, green and multicoloured, junk boat at centre, (Pick 72d), PMG 66EPQ Gem Uncirculated

and most choice

19774581737 775005T - R9%Z/Q 304350 - PMG 66EPQ - %7
Estimate HK$24,000-35,000

T « Hong Kong, Chartered Bank
MPMG Pick# 80b KNB55d 1882 500 Dollars
PAPER MONEY GUARANTY smmm-mumm-m:wmﬁq?d

1213
The Chartered Bank, $500, 1.1.1982, serial number B243752, (Pick 80b), PMG 66EPQ Gem Uncirculated
19824 &$T#R175007T - #R5%B243752 - PMG 66EPQ
Estimate HK$3,800-5,000

WWW.SPINK.COM
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il Hong Kong, Chartered Bank "SPECIMEN"
| QPPM Pick#gms IGEQSES 1979-82 1000 Dollars

PAPER MONEY GUARANTY  S/N B0OO0000 - Printer: TDLR - Wmk: Warrior's Head

The Chartered Bank

rrnlrnumnml W

R EE E

Hdrmeses Ly, M z’évérf-
enclemandal il gffee dete %

OneThou .4
Dolla

j ddiee 4.7) e

7 mﬁrlamm’

B00000O Af’m"g@ir B00000O [

D
=
=
]

=

e
i

s

1214

The Chartered Bank, $1000, specimen, 1.1.1982, serial number B0O00000, orange and multicoloured, dragon at
right, watermark of helmeted warrior at left, reverse orange and green, coat of arms at centre, bank building at left,
‘SPECIMEN’ overprinted in red, (Pick 81s), PMG 66EPQ Gem Uncirculated. Scarce

19824384738 /710007C 12 - 45958000000 - PMG 66EPQ - =8
Estimate HK$35,000-50,000

| < YW A ¢~ Hong Kong, Chartered Bank )
PMG Pick# 81b KNB56d 1982 1000 Dollars - Printer: TDLR

PAPER MONEY GUARANTY S/N csmaso ka: Warrior's Head

509350

1215

The Chartered Bank, $1000, 1.1.1982, serial number C509350, (Pick 81b), PMG 64 Choice Uncirculated
198243&4T4R710007T - #R5%C509350 - PMG 64

Estimate HK$16,000-20,000
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~ Hong Kong, Standard Chartered Bank

@P‘M Pick# 283e KNBE2{ 1958 1000 Dollars

AP MO GUARANTY S/N DS62165 - Wmk: Warrior's Head & SCB

Standard Chartered
Trite i TalTT

s 85 preng e Fieren

vt alsmarentad g An b

One Thousand
Dollars 41T

<l a0 Eoire

DEE21856 _0552195

1216
Standard Chartered Bank, $1000, 1.1.1988, serial number D562195, (Pick 283¢), PMG 64 Gem Uncirculated

19874 &EFTiR1T10007T - #R5ED562195 - PMG 64
Estimate HK$2,000-3,000

PEEEEEE]

1217
Standard Chartered Bank, $1000, 1.1.2001, solid serial number X333333, orange and milticolour, dragon at right,

(Pick 289d), PMG 66EPQ Gem Uncirculated and rave

2001F3&$T#R1710007T - =38 5%X333333 - PMG 66EPQ - #57
Estimate HK$20,000-30,000

Hong Kong, Standard Chartered Bank
Picks 301b KNBTSc 2012 1000 Dullars

| s ES
Standard "
Chartered Bank

WS TE
Thousand

1218
Standard Chartered Bank, $1000, 1.1.2012, solid serial number AW333333, orange and milticolour, dragon at left,

(Pick 301b), PMG 67EPQ Superb Gem Uncivculated and rave

20124754TR1710007T - sEESRAW333333 . PMG 67EPQ - ER
Estimate HK$20,000-30,000

WWW.SPINK.COM
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T Hong Kong, Standard Charlered Bank
UPPM Piekh 301 KNHTS 2003 6090 Dollars.

Solid B

BITHTER
Standard
Chartared Bank

8 smETm
ousand

1219

Standard Chartered Bank, $1000, 1.1.2013, solid
serial number BE444444, orange and multicolour,
dragon at left, (Pick 301c), PMG 66EPQ Gem
Uncirculated

20135784T8R1710007T - S=E55BE444444 - PMG
66EPQ

Estimate HK$11,000-14,000

suacoone |

1220

Standard Chartered Bank, $10, specimen,
1.1.1988, serial number BLO00000, ‘SPECIMEN’
printed in English and Chinese, (Pick 278s), PMG
60EPQ Gem Uncireulated and scarce

19918+ TER1T10TTREE - #R9%5BLO00000 - PMG
66EPQ - Fm

Estimate HK$6,000-9,000

MG Picke 178 :Nms 1wz pml-:MImm 6 i

IR ABOI00 - Wesks Warrior's Head & ST o Vit

1221

Standard Chartered Bank, $20, specimen,
1.1.1985, serial number A000000, ‘SPECIMEN”
printed in English and Chinese, (Pick 279s), PMG
66EPQ Gem Uncivculated and scarce
19855 B TiR1T207T45E - #R5%A000000 - PMG
66EPQ  FR

Estimate HK$7,000-10,000

99

*PMG Ficks m- MNBSSY 181 wu-u.?mm‘

pars ey cuamanTy SN COODS00 - Wank: Wirrioe's Head & SCB

1222

Standard Chartered Bank, $50, specimen,
1.1.1988, serial number C000000, ‘SPECIMEN’
printed in English and Chinese, (Pick 280s), PMG
67EPQ Superb Gem Uncirculated and scarce

1988 EF]ERTT50TTHRE - #R95C000000 - PMG
67EPQ - #%R
Estimate HK$8,000-10,000

Hong Kong “SPECIMEN"
G Pick# 280y KNBSOS  |985-HT 180 Doltars
arr SN ASOO00M - Wink: Warrior's Hoad & SCR

1223
Standard Chartered Bank, $100, specimen,
1.1.1987, serial number AS000000, ‘SPECIMEN’
printed in English and Chinese, (Pick 281s), PMG
O65EPQ Gem Uncirculated and scarce
1987 &+T#RTT1007TH5E - #R5RAS000000 - PMG
65EPQ ER

Estimate HK$7,000-10,000

- Hong ¥ “SPECIMEN" |
‘-d-‘PM PLa 3% KABKIS 1450 500 Dotars 64 i
TR

PR Y AT SN ADO0DM) « Winik: Warrie s Haad & SCI P

LT

1224
Standard Chartered Bank, $500, specimen,
1.1.1988, serial number A000000, ‘SPECIMEN”
printed in English and Chinese, (Pick 282s), PMG
64EPQ Choice Uncirculated and scavce
1988FE4TER1T500 TR - #R5%A000000 - PMG
64EPQ - ER

Estimate HK$8,000-10,000
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Hong Kong “SPECIMEN" i Hong Kong "SPECIMEN"
Ml‘ﬂ&l KNBEIS 196082 1000 Dollars r PMG WMI m 181 mﬂnllln 67 E
T M AT s Head & SCR i

Standard Chartered ; ' Standard |

wﬂi}mrmr E il
MU e Q{é“
Jo00800 .h& d‘.! Jwo000e

1225 1226
Standard Chartered Bank, $1000, specimen, Standard Chartered Bank, $1000, specimen,
1.1.1987, serial number C000000, ‘SPECIMEN’ 1.1.1992, serial number J000000, (Pick 283ds),
printed in English and Chinese, (Pick 283s), PMG PMG 67EPQ Superb Gem Uncirculnted
66EPQ Gem Uncirculated and scarce 19924F58T$R17100070H 2 - 48 5%J000000 - PMG
1987 &+T#RTT1000 01 R - #455C000000 - PMG 67EPQ
66EPQ - Fmm Estimate HK$8,000-12,000

Estimate HK$10,000-13,000

A LOVELY SET OF A001997 NOTES
A001997 k5% —#H

PM - Homg Kong, Standsed Chariened Rask.
Gmmm.n*- [

GGt
i

Standard Chartered wﬁ -
nmmnh 24 l
il

1227
Standard Chartered Bank, a complete set of note 1985 to 1988, with matching serial numbers A001997, $10, $20,
$50, $100, $500 and $1000, (Pick 278a to 283a), graded PMG 67EPQ, 66EPQ, 67EPQ, 68EPQ, 66EPQ and 66EPQ
respectively (6)
1985-83FEFTER1T—4H64Y - MBE4wIEA001997 - E13510 - 20 - 50 ~100 - 500K 10007T - 7 AIFEPMG 67EPQ, 66EPQ,
67EPQ, 68EPQ, 66EPQ K 66EPQ
Estimate HK$6,000-9,000
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PMG mmr.&w ""’“"‘fi"‘“ 12

PR Y GUARARTY SN 18371 -

1228
The Hongkong and Shanghai Banking Corporation, $1, 1.10.1872, serial number 18371, the reverse in violet, (Pick

111), PMG 12 Fine (Rust). The highly desivable violet reverse and the first date of issue. Rare

1872 EWIRITITT - 42E18371 PMG 12 ABE S BREH
Estimate HK$20,000-30,000

Hong Kong, HK & Shanghai Banking Corp.
f @PMG Pick# 136b KNB27b 1890 1 Dollar
| PAPER MONEY GUARANTY S/N 68306 - Printer: BFL R S

1229
The HongKong and Shanghai Banking Corporation, $1, 2.1.1890, serial number 68306, black on blue, ‘1” at each

corner, handsigned at lower left, (Pick 136b), PMG 25NET Very Fine (Ink Burn on Signatuve Area) and a nice type nopte

1890FEEIRITI T #w5:68306 - PMG 25NET - #BUBEBRIE - =M@
Estimate HK$18,000-24,000
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THE HIGHET GRADED 1895 $1 IN PMG 50
1895F17t - &5 PMG 50

T Hog Kou, HK &ghal Banking Corp.
PMG Pick# 136c KNB27c-d  1895-99 1 Dollar - Printer: BFL

PAPER MONEY GUARANTY  S/N 245619 - Printed Dates

1230
The Hongkong and Shanghai Banking Corporation, $1, 18.11.1895, serial number 245619, black on blue, ‘1’ at
cach corner, handsigned at lower left, reverse red, coat of arms at centre, (Pick 136¢), PMG 50 About Uncirculated (Minor
Restoration). A superb ligh gade note with small vepairs perhaps to the upper and lower centve but which does not veally distract
the collector from its orignal beauty. Only 1 of 2 notes in the PMG population for the date vange 1895-1899 and thevefore this
could very well be the single bighest graded note for the 1895 date!
1895F E-IRTTLIT - #R5R245619 - PMG 50 BEHIEH  fF0ESN—1 BHIEH - AR EH  PMGA R EB2M
1895-1899F E L R1T1IT - IR ERE 2 Z21895F M All!
Estimate HK$120,000-180,000

A Hong Kong, HK & Shanghai Banking Corp. | e 3 .
I-RJPM M"'!m ILNséS!l-Ir Im-;q:ﬂnﬂul i 3 M PMG Hong Kong. HK & Shanghai Banking Corp.
ha Lttt

Pick# 155b 1803 1 Dollar - Printer: BWC

FAPRR HONEY GUAANTY SN COBS166 - Printer- IWC AP MR Y CUARANTY SN TET404 - 2 Primted Signatures

1231 1232
The Hongkong and Shanghai Banking

Corporation, $1, 1.1.1925, serial number C038166,
blue and multicoloured, helmeted head of Minerva
at left, two printed signatures below, reverse purple,
maiden at centre, (Pick 171), PMG 63 Choice
Uncirculated (Stains Lightened) and scarvce in this
condition

1925FEZRIT1IT - #R5%C038166 - PMG 63 - #5884
B2 FR HEmiE

Estimate HK$8,500-12,000

The Hongkong and Shanghai Banking
Corporation, $1, 1.7.1913, serial number 767434,
blue and multicolour, Minerva at left, two printed
signatures, reverse red, maiden at centre, (Pick
155b), PMG 40 Extremely Fine

1913FEZIRITLIT - 455767434 - PMG 40

Estimate HK$10,000-15,000

WWW.SPINK.COM
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s Head e Ve

1233
The Hongkong and Shanghai Banking Corporation, $1, 1.6.1935, serial number H167265, blue and multicoloured,

helmeted head of Minerva at left, two printed signatures below, reverse purple, maiden at centre, (Pick 172¢), PMG
64EPQ Choice Uncirculated
1935FEZIRITIIT - #R5RH167265 - PMG 64EPQ

Estimate HK$2,000-3,000

AN EXCEPTIONAL 1893 $5 IN 35NET
1893457 - #SH 53 35NET

@PM ~-Hong Kong, HK & Shanghai Banlung Corp.

Pick# ISS lmm 1883'03 5 Dollars ,s

1234
The HongKong and Shanghai Banking Corporation, $5, 1.9.1893, serial number 418953, green on orange, bank

coat of arms at upper centre, ‘$5” to its left and right, Bank title, denomination and ‘Hong Kong’ within border, printed
manuscript signature of (Sir Thomas) Jackson, handsigned at lower left, reverse red-orange, bank title and arms, Barclay

and Fry printing on watermarked paper, (Pick 138), PMG 35NET Choice Very Fine (Ink Burn). An exceptional note in this

grade and rarity. Amongst the highest grades known and not to be missed!

18934FEZIRTT57T - #m5%418953 - PMG 35NET  BBAMEAIRIE - RERRA - S HP SN Z— B2#HE!

Estimate HK$200,000-300,000
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1235
The Hongkong and Shanghai Banking Corporation, $5, 1.1.1901, serial number 616074, green with an orange

central panel, value and Bank arms at centre, value at each corner, manuscript signature low left, printed signature of
Thomas Jackson low right, reverse red, three allegorical maidens representing Ceres, Communication and Industry at
centre, value at each corner (Pick 150) PMG 12NET Fine (Repaired) and a scarce type note

1901 FEEIRTT5IT - #R35%616074 - PMG 12NET - BiE# - ZR AR 7!
Estimate HK$28,000-35,000

A HIGHLY POPULAR ‘WATER CARRIER’ $5 WITH THE RED REVERSE
B AL THBKE L 5T KFR

1236
The Hongkong and Shanghai Banking Corporation, $5, 1.1.1909, serial number A062541, green and pale orange,

value in orange at lower centre, arms at centre, junk at right, water carriers and street scene at left, manuscript signature
lower left, printed signature lower right, value at centre and each corner, reverse red and brown, bank building at centre,
(Pick 161), PMG 12 Fine (Repaired. Rust), first year of issue

1909 FE B R1757T - R9EA062541 PMG 12 BIER R HE BREH
Estimate HK$50,000-60,000

WWW.SPINK.COM
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A CHOICE 1916 $5 IN PMG 64
1916455t - PMG 64

Hong Kong "SPECIMEN"
P Pick# 166s KNB54S 191623 5 Dollars

PAPER MONEY GUARANTY  Printer: W&S

————

1237
The Hongkong and Shanghai Banking Corporation, $5, specimen, 1.7.1916, without serial numbers, green and
pale orange, value in orange low centre, arms at centre, junk at right, water carriers and street scene at left, manuscript
signature low left, printed signature low right, value at centre and each corner, reverse green and brown, bank building
at centre, value at left and right, (Pick 166s), PMG 64 Choice Uncirculated. The beautiful note in near immaculate condition
with only the faintest hint of paper toning the periphers to prevent this from being awarded an ‘EPQ’ status and pevbaps a higher
numerical grage. Fresh and oviginal.
1916FELIRITSTAEE - AR - PMG 64 - Eo#kil 2 wiF @l REBBEMNS  BEREEPQARA [REE=m
Estimate HK$100,000-130,000
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PAPER MONEY GuARANTY SIN AZTZBIS - Printer: W&S

1238
The Hongkong and Shanghai Banking Corporation, $5, 1.7.1916, serial number A277818, green and pale orange,

value in orange at lower centre, arms at centre, junk at right, water carriers and street scene at left, manuscript signature
low left, printed signature low right, value at centre and each corner, reverse green and brown, bank building at centre,

value at left and right, (Pick 166), PMG 30 Very Fine (Small Hole)

19165 B & ER1T57T - #R5RA277818 - PMG 30 - BAEAL
Estimate HK$45,000-60,000

Pick# 166 KNBSda-c 1916-23 5 Dollars
| PAPER MONEY GUARANTY 5N B040204 - Printer:

@PMG TN A4~ Hong Kong, HK & Shanghai Banking Corp.

1239
The Hongkong and Shanghai Banking Corporation, $5, 1.1.1923, serial number B040204, green and pale orange,

value in orange low centre, arms at centre, junk at right, water carriers and street scene at left, manuscript signature low
left, printed signature low right, value at centre and each corner, reverse green and brown, bank building at centre, value

at left and right, (Pick 166), PMG 35 Choice Very Fine (Minor Rust), a nice oviginal note and scavce

1923 FEEIR1T5IT - #R55B040204 - PMG 35 - Bi%)E - [RE=m  F
Estimate HK$30,000-45,000
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LOT 1240 - THE HIGHEST GRADED EXAMPLE OF THE WATER CARRER $5 IN
PMG 55

BAL TH#EKIEL 5T &EFSIPMG 55

1240
The Hongkong and Shanghai Banking Corporation, $5, 1.1.1923, serial number B374457, green and pale orange,

value in orange low centre, arms at centre, junk at right, water carriers and street scene at left, manuscript signature low
left, printed signature low right, value at centre and each corner, reverse green and brown, bank building at centre, value
at left and right, (Pick 166), PMG 55 About Uncirculated. A superb oviginal looking note with strong decp colours with only
minoy toning in the peripheries to prevent this from being awarded an EPQ status. One of two notes in this grade in the PMG
population veport. A marvellous note for the discerning Hony Kony banknote collector!
1923 F L ERTT5IT - 5% B374457 - PMG 55 BRBH B ER K= E  PMGRETER2M. FERDER LU ZE!
Estimate HK$330,000-380,000
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et s coangsry W LD - Frien BTV L ks Wi+ Pl & 3

1241

The Hong Kong & Shanghai Banking
Corporation, $5, 1.1.1934, serial number F894624,
(Pick 173b), PMG 30 Very Fine, rare handsigned and
original note.

19344 EBER1T570 - #W5RF894624 - PMG 30 #RF

Estimate HK$3,000-5,000

*PMG HWWW‘M;II Banking Corp. 30

1242

The Hong Kong & Shanghai Banking
Corporation, $5, 1.11934, serial number F904119,
(Pick 173b), PMG 30 Very Fine, rare handsigned and
original note.

1934 ELERTT570 - #w5RFO04119 - PMG 30 ERF

Estimate HK$3,000-5,000

GPMG R Spmcon. 1)

P ALY A (REERI  Psmied B Wi Wi D &,

1243

The Hongkong and Shanghai Banking
Corporation, $5, 1.7.1937, serial number H070391,
brown and multicoloured, reclining maiden at right,
coat of arms at centre and watermark of Minerva
at left, handsigned at lower left, reverse brown, old
HSBC building at centre, (Pick 173b), PMG 50NET
About Uncirculated (the hozizontal fold extending to the
left bovder lightly vepaived)

1937FEER1757T - #R5KH070391 - PMG 50NET- B
(25
Estimate HK$4,000-6,000

GPMG Srrss smpmtnncn. g5y

Wl Wamrions lbed & 3

1244
The Hongkong and Shanghai Banking
Corporation, $5, 1.1.1938, serial number
H369309, handsigned at lower left, (Pick 173b),
PMG 35 Choice Very Fine
1938 EER1T57T - #R5RH369309 - PMG 35

Estimate HK$2.,400-3,500

Tk M Hong Kong. HK & Shanghai lanking C:
LU'.!P L X TR R —

1245

The Hongkong and Shanghai Banking
Corporation, $5, 1.1.1938, serial number
H557736, missing ink spot beneath the maiden,
(Pick 173b), PMG 35 Choice Very Fine (Printing
Error) and rave to find a ervor vintage note.

1938FEEIR1T5TT - ihEEE8AS - #R9RH557736 - PMG
35 :F%EHHfEIEEm
Estimate HK$3,500-5,000

1246
The Hongkong and Shanghai Banking
Corporation, $5, 1.7.1954, serial number C/H
860277, (Pick 180a), PMG 65EPQ Gem Uncirculated
and the key date of the post war sevies
1954FEER1T55T - #R95C/H 860277 PMG
65EPQ BB EEF N
Estimate HK$1,500-2,000

WWW.SPINK.COM
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1247

The Hongkong and Shanghai Banking
Corporation, $5, 1.1.4.1941, ‘DURESS’
consecutive serial numbers J384336-337, both with
vertical #3,135, brown and multicolour, reclining
maiden at right, (Pick 173c), both graded PMG
58EPQ Choice About Uncirculated. A scarce and choice
pair (2)

1941FEEIRTSIT - B TRER 2 #75%5)384336-
337 -H9%3135 - ¥IPMG 58 - ZR A —4H

Estimate HK$10,000-15,000

1248

The Hongkong and Shanghai Banking
Corporation, $5, 31.7.1967, ERROR NOTE,
serial number 829388CD, reverse brown colour
shifted down and left, (Pick 181c), PMG 30 Very Fine
(Printing Error)

1967FEE |RITSTENRIBNMIEEAS - 4R5%829388CD -
PMG 30

Estimate HK$2,000-3,500

@PMGNMWW'&MMWCW

Plck® IN11 KNBBSo-p  MIT3-TS 5 Dollars - Prister; BWC
Head & 5

1249

The Hongkong and Shanghai Banking
Corporation, $5, 31.3.1975, ERROR NOTE, serial
number 024792FL, gutter fold at right, (Pick 181f),
PMG 64 Choice Uncirculated

1975FEZ RIT5TBEEERE - #R55024792FL PMG
64

EPMG Stn  evinasicon. g4
Warrine's H

FAFER WY GAURANTY Vs

1250

Hong Kong & Shanghai Banking Corporation,
$5, 31st march 1975, Misalignment error, serial
number 480293FX, printing shifted upward on
obverse, (Pick 181f), PMG 64, choice uncirculated,
rave seen.

19755 & EE LIR1T57 - ENRIBMIEERS - 45
480293FX - PMG 64 - &

Estimate HK$2,000-4,000
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o «Hong Kong, HK & Shanghai Banking Corp,
%PM Pick# 151 KNB3%a-c 1900-02 10 Dollars 12
L

PAPER MONEY GlarasTy S/N 308402 - Printer: BWC

1251

The Hongkong and Shanghai Banking Corporation, $10, 1.1.1901, serial number 308402, blue on pink, bank coat
of arms upper centre, ‘10’ at each corner, handsigned lower left and printed manuscript signature at lower right, reverse
red, profile busts of Minerva at left and right, Mercury and Minerva at centre, (Pick 151), PMG 12 Fine (Ink). A vare type
that was only issued for 3 years.

1901 FELR1T107T - #R5E308402 - PMG 12 B2 - B1TE=F FRRAI
Estimate HK$35,000-45,000

THE NUMISMATIC E-AUCTION
BRERRZ. RELEEELEE

The Numismatic e-auction DAY 1:

World & Hong Kong Banknotes & Coins

The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismatic E-auction DAY 2:
China Banknote: Joins

The first lot ending on 14:00, MONDAY 11 January 2021

WWW.SPINK.COM
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LOTS 1252 AND 1253 - A SUPERB PAIR OF 1913 $10 SPECIMENS. BOTH WITH
UNIQUE QUALITIES

1913F10niRE=m—¥ SHEAFHE!

, Hong K "SPECIMEN"
/JIQPM -Ps::sslaz::%rms 190813 10 Dollars

moNEY Guamanty  Printer: W&S

1252
The HongKong and Shanghai Banking Corporation, $10, specimen, 1.7.1913, blue on red underprint, waterfront

at left, horseman and walkers at right, handsigned signature at bottom, SPECIMEN overprinted in red, reverse red
and black, HSBC building at centre, 4 punch hole cancellations, (Pick 162s), PMG 35 Choice Very Fine. An extremely
rave and significant discovery note. To collectors of specimens this is a true gem as it is the only 1913 $10 specimen with the ved
reverse known to date. Only one another ved veverse $10 specimen dated 1909 is known and so in summary only 2 ved reverse $10
specimens ave known and each can be described as unique. Superb!

1913FEZIRITIOTTARE - PMG 35  BRIFNM—K RMER MR 22 @ - WRRFAE—EEA 21913F1075k) - 5

—NBEARDELII09FERRA 289 R F Il Mm - LN —!
Estimate HK$70,000-100,000

111
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Hong Kong “SP o |
@PM Pick# 1675 KNB5SS 1913:23 10 Dollars 66 3
TAFER MONEY GUAANTY Mnm:w&s o Niawbesatad

Exceptional Paper Quality

HONGEON
1§i BINGCO

1253
The Hongkong and Shanghai Banking Corporation, $10, specimen, 1.7.1913, blue on pink, sampan at left, walkers
at right, reverse green, Bank building at centre, ‘SPECIMEN?” overprinted at centre, (Pick 167s), PMG 66EPQ Gem
Uncirculated, one of two highest graded notes in the PMG population veport. A lovely orignal note with deep vich colours and not
to be missed!
1913FELRITI0TIRE - PMG 66EPQ - ALiF P HRED M 7— EEEARME  AuZB 2 [REEm
Estimate HK$130,000-160,000

WWW.SPINK.COM
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@PM Hong Kong, HK & Shanghai Banking Corp.
! Pick# 167 KNBSSa-c 1813-23 10 Dollars
| PATER NONFY GUARANTY  S/N BI24680 - Printer: WES -

1254
The Hongkong and Shanghai Banking Corporation, $10, 1.1.1923, serial number B124689, blue, pink and

multicolour, sailing boats at let, walkers on beach sat right, handsigned at lower left, (Pick 167), PMG 25NET Very Fine
(Restoration, Rust, Annotations)

1923FEEIR1TI0I - #R5%B124689 - PMG 25NET - BigH - FEKER
Estimate HK$18,000-24,000

A LOVELY ‘BEACH’ $10 IN PMG 25
=m"W# 1057 PMG 25

] umxomm&swmm;m
@ﬂgramg SN B399870 - Printer: WES

1255
The Hongkong and Shanghai Banking Corportaion, $10, 1.1.1923, serial number B399870, blue on red underprint,

waterfront at left, horseman and walkers at right, handsigned signature at bottom, reverse olive green and brown,
HSBC building at centre, (Pick 167), PMG 25 Very Fine (Minor Repair to upper centre). Otherwise a lovely note with strong

colours

1923FEE R1T107T - #R5%B399870 - PMG 25 - f HUBEAEH - BRER=
Estimate HK$48,000-70,000

113
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1256

The Hongkong and Shanghai Banking
Corporation, $10, 1.1.1938, serial number
K309387, handsigned at lower left, (Pick 178a),
PMG 58 Choice About Uncivculated and a difficult
grade to find for o handsigned note. Lovely

1938$|:Efﬁ'ﬁ10775 - #%57K309387 - PMG 58 - R
BOFEE Em

Estimate HK$5.,000-8,000

Phcki 1823 ENDGSSS  NIHI959-K3) 10 Buollaes l*'[llll _&L"&s
| S e (1A Speciiten N9 Prinen W

1257
The Hongkong and Shanghai Banking
Corporation, $10, colour trial, 1959, serial number
GAO000000, (Pick 182cts), PCGS Banknote Grading
670PQ Superb Gem Uncivculated, scarce
1959F EE L R1T10TTAl 48D - #RSRGA000000 -
PCGS Banknote Grading 670PQ - &

Estimate HK$7,000-10,000

EPMGITimE Bt 66

PR SN TARRANTY SN SSASTIGN - Wirnkt Warriar's Haaed & 10

Picks [l KNBEa-h 156581
AR AT GANANTY SN RBSTAGE « Wink: Warrior's Hisdl & 10

m Bﬂgmﬂkkw

1258
The Hongkong and Shanghai Banking
Corporation, 2x $10, 21.5.1959, serial number
854573-574GC, (Pick 182a), both graded PMG
O60EPQ Gem Uncirculated (2)
19594 (& 2 iR1T10 TER 2 - #R55854573-574GC
1IPMG 66EPQ

Estimate HK$800-1,600

1259

The HongKong and Shanghai Banking

Corporation, $10, 1.10.1964, radar serial number

305503 JR, key date of the series, (Pick 182d),

uncirculated, curvently in PMG. The grade will be

updated on our website befove the sale

19644 (& 2 R1T7107T - BiESR305503 JR- EEF1)

UNC  PMGERES  S¥NEMSHE L HAATHE
Estimate HK$8,000-12,000

WWW.SPINK.COM
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1260

The HongKong and Shanghai Banking
Corporation, $10, 1.10.1964, repeater serial
number 305305 JR, key date of the series, (Pick
182d), uncirculated, curvently in PMG. The grade will
be wpdated on our website before the sale

1964$|:Eff<'ﬁ107_5 E?’E?‘E?)OS?)OS JR-EBEEZFH-
UNC PMG#RTS - S¥NEMSHE L HAATHE
Estimate HK$8,000-12,000

PN G e e
Warrinr's .

e ey woasants SN TERMEND - Wik eed & B0

35

1261
The Hongkong and Shanghai Banking
Corporation, $10, 27.3.1969, ERROR NOTE,
serial number 713348ND, obverse green colour
shifted up, (Pick 182f), PMG 35 Choice Very Fine
1969F & 2iR1T10 0Nl L5883 - 4RSk
713348ND - PMG 35

Estimate HK$2,000-3,500

115

wm IlengKnnx. HK & Shanghai Banking Corp.

Picke i3 KNB@n-t 107976 10 Dollurs - Printer: BWC

1262

The Hongkong and Shanghai Banking
Corporation, $10, 31.10.1972, ERROR NOTE,
serial number GT418858, serial numbers, date and
signatures shifted towards the lower border, (Pick
182g), PMG 35 Choice Very Fine (Printing Evror)
1972FEZ R1T107cENRI M Bi842 - 457 GT418858 -
PMG 35

Estimate HK$2,500-3,500

@PMG Hong Kong, HK & Shanghai Banking Corp.

Piekt 82g KNBEIn-t  1970-T6 10 Dollars - Printer; SWC
PAPLR WY GLARANTT .w:nmu Wmk: Warrlor's Head & 1 Printing Ervor

40

1263

The Hongkong and Shanghai Banking
Corporation, $10, 31.10.1973, ERROR NOTE,
serial number JA157452, obverse green colour
shifted down, (Pick 182g), PMG 40 Extremely Fine

1973FEZIRITI0TENRI 128858 - #R5% JA157452 -
PMG 40

Estimate HK$2,000-3,500
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Hong Kong, HK & Shanghai Banking Co

Pickd 15y KNBESe-t 197076 !ll‘hlllll n-m-nwr 58

1264

The Hongkong and Shanghai Banking
Corporation, $10, 31.3.1973, ERROR NOTE,
serial number HR305617, gutter fold error at
obverse right, (Pick 182g), PMG 58 Choice About
Uncirculated

1973FEZIRITI0TEAERS - /R5EHR305617 -
PMG 58

Estimate HK$4,000-6,000

=4 M Hong Kong, HK & Shanghai Banking Corp 58
wl Picks INDr KNEES  NIO; 105953 10 Dallars - ?rhlr!‘ll.
o by S ARANTY SN KPOSIEM, Winks Warrior's Ilead & 10 - Remainger S8 Al

1265

The Hongkong and Shanghai Banking
Corporation, $10, ND, ERROR NOTE, serial
number KP 083924, without date and signatures,
(Pick 182), PMG 58 Choice About Uncivculated, PMG
labels this o vemainder note but we believe it to be an
ervor note, and this cannot be a veason for veturns

[E2IRT107T  MEBI R ERREES - ARITKP 083924 -
PMG 58 - PMGRRMRERR REREERHEHER
8 Az i ARBRE

Estimate HK$4,000-6,000

1266

The Hongkong and Shanghai Banking
Corporation, $10, 31.3.1979, ERROR NOTE,
serial number G/17 595092, reverse green colour
shifted up, (Pick 182h), PMG 35 Choice Very Fine
(Minor Misalignment Error)

1979 E 2R1T10TE BRI L1858 - #R5EG/17
595092 PMG 35 - B8 i #837

Estimate HK$1,500-2,500

Hong Keng, HE & ﬁlwg‘hlllmimg l:‘orp.
Picks Ee KNBESu-x 197750 10 Dollars -
N (/1 AMISE - Wenk: Warrior's Head & 18

1267
The Hongkong and Shanghai Banking
Corporation, $10, 31.3.1979, ERROR NOTE,
serial number G/21 534256, green colour shifted
down, (Pick 182h), PMG 50 About Uncirculated
(Minor Misalignment Error)
1979 E L R1T107CENRI N 2552 - 4R5RG/21
534256 - PMG 50 - B AIiEER

Estimate HK$2,000-3,500

WWW.SPINK.COM



January 8-9, 2021 - HONG KONG

Wi Hong Kong, HK & Shanghai Banking Corp.
‘—}JPMG Pieks TEIL KNBIy  IBS0-1 10 Dollars - Printers WWE
AN A1 OX35E5 - Wnke Warrior's Head & 19

.54

PP ALY AL

1268
The Hongkong and Shanghai Banking
Corporation, $10, 31.3.1980, ERROR NOTE,
serial number G/31 035565, last digit of obverse
right serial dropped down, (Pick 182i), PMG 64
Choice Uncivculated (Minor Sevial Misalignment
Error)
1979 & 2iR1T10Tc I EEMmIR B AIAES - #RIRG/31
035565 - PMG 64 - 85 4R SRS A1 6 5R

Estimate HK$2,500-4,000

Hong Kong, HK & Shanghai m&uc«:

Fieke 1820 167780 10 Dallars - Printer

1269

The Hongkong and Shanghai Banking
Corporation, $10, 31.3.1979, ERROR NOTE,
serial number G/19 434045, stuck last digit at
obverse left serial, (Pick 182h), PMG 66EPQ Gem
Uncirculated (Stuck Digit Evvor)
19794 B & R1T107c4mIRENRILE
434045 - PMG 66EPQ -

72 - #mSRG/19

Estimate HK$5,000-7,000

117
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EPMGESmmismt-c ggy

1270
The Hongkong and Shanghai Banking
Corporation, $10, 1.1.1988, fancy serial numbers
US000111, 000222, 000333 and 000444, (Pick
191b), all graded PMG 66EPQ (4)
1988 & B iRFT107THMIKSE —4H44 - 4R5RUS000111,
000222, 000333 & 000444 - 19PMG 66EPQ

Estimate HK$1,200-1,800

@PM Hunnl(nng.llx &Shl.l'l;dﬂ:‘:lnﬂn( Carp. uu.65 h
L S

Py s ST CHDERITY Loa's Heaid

1271

The Hongkong and Shanghai Banking
Corporation, $20, 1.1.1994, ERROR NOTE,
serial number CB062978 insufficient inking error at
obverse, (Pick 201a), PMG 65EPQ Gem Uncirculnted

1994 [EER1T20 T EEGAE A - #R5ECB062978
PMG 65EPQ
Estimate HK$4,000-6,000

» Hong Kong, China - HSBC Lid.
Ficks 3014 KNBSTnirayy 19062003 0 Dallary
oy SN UWM010 - Prinder; TOLN - Wi Lion's Hesd

66

1272

The Hongkong and Shanghai Banking
Corporation, $20, 1.1.2002, low serial number
UwW000010, (Pick 201d), PMG 66EPQ Gem
Uncivculated

20025 E 2 #R17207T - AAwIEUW000010 - PMG
66EPQ
Estimate HK$500-1,000
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1273
The Hongkong and Shanghai Banking
Corporation, $20, 1.1.2008, solid serial number
ST111111, (Pick 207¢), PMG 68EPQ Superb Gem
Uncirculated
20084 (& & iR17207T - SEERST111111 - PMG
68EPQ

Estimate HK$3,000-5,000

1274
The Hongkong and Shanghai Banking
Corporation, 5x $20, 1.1.2016, low serial numbers
TU000030, 40, 50, 60 and 70, the first four notes
ygraded PCGS Currency 66PPQ, the final note 67PPQ
®)
20165 (B 2iR1T207c—4H54 - A4RSRTU000030, 40,
50, 60 & 70 - &4#IPCGS Currency 66PPQ : & —
H67PPQ

Estimate HK$2,000-3,500

Pk (The KNDSLS X7 30 Duftary- Pristar: WE
P AT S IR - Wik Wonreiar'. sl B

m Hiong Kenp, HK & Shanghal Banking Corp.

T i A T G T

1275

Hong Kong & Shanghai Banking Corporation,
$50, 1st October 1927, serial number B199522,
handsigned signature at bottom left, (Pick 175a),
PMG 20, very fine, annotation, rare.

19274 & B 2 $R17507T - 47558199522 PMG 20 -
HER
Estimate HHK$10,000-20,000

1276

The Hongkong and Shanghai Banking

Corporation, $50, 1.1.1934, serial number

B430723, (Pick 175d), PMG 25 Very Fine (Stained)

1934 EEER1T507T - #R35B430723 - PMG 25 - B&
Estimate HK$8,000-12,000

WWW.SPINK.COM
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- Hong Kong  "Duress Note"
Pick# 175 KNBEdb-c  1530-34 50 Dollars - Printer: BWC
. 3 i...ll

Head & 50

T TR

1277

The Hongkong and Shanghai Banking Corporation, $50, 1.1.1934, serial number B545397, green on multicoloured
underprint, Communication at left, arms top centre, value at centre and each corner, handsigned at lower left, reverse
green, bank building at centre, angel above, serial number at four corners, (Pick 175d), PMG 45 Choice Extremely Fine
(Previously Mounted) but otherwise a lovely note without any repairs o annoatations

1934FEZIRTT507T - #R5%5B545397  PMG 45 - BREE
Estimate HK$24,000-35,000

A CHOICE ‘COMMUNICATION’ $50 WITH GOOD EMBOSSING, PMG 64
RBER1T507T - MOAUS M A S - PMG 64

PMG 25 e s w64
&

PAPER MONEY GuamanTY SN BA485E1 - Wmk: Warrior's Head & 50 “Chinken Dbl

1278
The Hongkong and Shanghai Banking Corporation, $50, 1.1.1934, serial number B448581, green on
multicoloured underprint, Communication at left, arms top centre, value at centre and each corner, manuscript
signatures at bottom, reverse green, bank building at centre, angel above, serial number at four corners, (Pick 175d),
PMG 64 Choice Uncirculated (Good Embossing and Colour). A superb and beautiful oviginal note with a tiny pinhole in the
watermark avea to prevent it from being an EPQ status and presumably 65EPQ or above. The cataloguer ravely sees PMG
making the comment ‘Good Embossing Colour’. Exceptional
19344 (& BERTT507T - #R5EB448581  PMG 64 - M Els& - BREERASE - st E/KENMI BAETALMARE S FFEPQMRAI - &8 FE]
FLFEOIZEGSEPQU LR E - fREE /D BEIPMGE TN EM B RS +HFER

Estimate HK$95,000-120,000
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@PMG'MWHK&WN Banking Corp.
Plek# 1dg KAITY 1581 50 Dullses - Printer. BWC

P sy iy S AL ST - Wenks Warrior's Hesd & 50

fearnis

1279 1282
The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation, $50, 31.3.1981, serial number A/1 Corporation, 2x $50, 31.3.1982, consecutive serial
937814, (Pick 184g), PMG 67EPQ Superb Gem number A/4 147509-510, (Pick 184h), both graded
Uncirculated PMG 66EPQ Gem Uncirculated (2)
1981FEZ IR1T507T - #R5RA/1 937814 - PMG 19824 B BiRT507TE R 21 - #RIRA/4 147509-
67EPQ 510 - 3PMG 66EPQ

Estimate HK$500-1,000 Estimate HK$1,000-2,000

-~ - Hong Kong, HK & Shanghai Banking Corp. :
S e G PG S e
A AT UAAATY SN ANTIMSE - Printer: TOLR - Wk Lion's Husd g i [

1280 1283

The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking

Corporation, $50, 31.3.1981, serial number A/1 Corporation, $50, 1.1.1994, ascending serial

937815, (Pick 184g), PMG 66EPQ Gem Uncirculated number AN123456, purple and multicolour, lion

19814FE L $R1T507T - 4525A/1 937815 - PMG at left, view of Victoria Harbour at centre and

66EPQ lion watermark at right, lions flanking the HSBC
Estimate HK$500-1,000 building on reverse, (Pick 202a), PMG 67EPQ

Superb Gem Uncirculated

19944 (& 2 3$R17507T - IEWSEAN123456 - PMG
67EPQ

Estimate HK$5,500-7,000

1281
The Hongkong and Shanghai Banking
Corporation, $50, 31.3.1982, consecutive serial
numbers A/4 147507-508, (Pick 184h), both graded
PMG 66EPQ Gem Uncivculated (2)
19825 B B iR{T507TER 21 #Ro%A/4 147507-
508 - 195¥PMG 66EPQ
Estimate HK$1,000-2,000

WWW.SPINK.COM
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1284
The Hongkong and Shanghai Banking
Corporation, pair of $50%, 1.1.1994 and 1.1.2005,
matching alphanumerical solid serial number
BHI111111, (Pick 202a and 208b), both graded PMG
O60EPQ Gem Uncirculated (2)
PE & $R171994 K% 2005F 5070 — ¥ - MEIZ=ER
BH111111-395¥PMG 66EPQ

Estimate HK$7,500-10,000

- « Hong Kong, China < HSBC Litd,
m Pioks W34 KNESSn(T 19852901 36 Dellary
parik ey coanasty SN BVE00010 - Printer TOLR - Wmk: Linn'y Head

1285

The Hongkong and Shanghai Banking
Corporation, $50, 1.1.2001, low serial number
BV000010, (Pick 202d), PMG 66EPQ Gem
Uncirculated

20014F [E 28175077 - A4R%EBV000010 - PMG
66EPQ

Estimate HK$500-1,000
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A HIGHLY RARE GROUP OF ‘LARGE BIBLE’ $100 PROGRESSIVE PROOFS
—#H "TKEZE100THENER - BFE

N Hang Kang “Eduress Nete®
w-lP" MG Pickn 170 KNS TRDIT 100 Dy
i oy aery S MITELE  Pabmt, WC + Wank: Wi s et &

“wnmmt Pringronsive Prod™
P e i o .35-

GPMG it R 301 PMG 1= i IPMG HT s S ar e
P W — P Tny

ity

1286
The Hongkong and Shanghai Banking Coporation, a group of 6 progressive proofs for the $100 of the 1927 series,
3 proofs for the obverse and 3 proofs for the reverse, each group containg one note which is the combined printing of
the the other two notes, as illustrated in the images, also included in the group is an issued note dated 2.1.1934, serial
number B572325, (Pick 176ppl, 176pp2 and 176d), the progressive proofs graded PMG 30NET to 35, the issued note PMG
25NET Very Fine (Rust Damayge). A truly fantastic group and extvemely vave. The cataloguer estimates that there ave at most
two sets printed (7)
1927 ZERTT1007TrA ENR D —#H640 - IE - B3N BENEP —WEZSHEER2N ZERET ZA—M1934FR1TR
#R5%B572325 - PMG 30NETZE35 - BEFFPMG 25NET(B#E) - EN—HEZ m - FERDHFIHER2E

Estimate HK$45,000-70,000

WWW.SPINK.COM
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1287

The Hongkong and Shanghai Banking
Corporation, $100, 2.1.1934, serial number
B471334, red on multicoloured underprint, maiden
at left, arms top centre, value at centre and each
corner, handsigned a lower left, reverse red, bank
building at centre, angel above, serial number
at four corners, (Pick 176b), PMG 25 Very Fine
(Annotations)

1934$|:Eff'<ﬁ1007[; #W5B471334.-PMG 25 - &

Estimate HK$4,000-6,000

EEMG St 201

1288

The Hongkong and Shanghai Banking
Corporation, $100, 2nd January 1934, serial
number B420553, handsigned signature at bottom
left, (Pick 176b), PMG 20 NET, very fine, rust, ink,
rarve.

19345 & BEZIR1TI007T - #R5%EB420553 - PMG
20NET VF- B REE

/F'E%

Estimate HK$7,500-15,000

123

1289

The Hongkong and Shanghai Banking
Corporation, $100, 1.7.1937, DURESS, serial
number B606120, red and multicolour, seated
maiden with open book at left, handsigned at lower
left, (Pick 176d), PMG 30 Very Fine (Annotation). A
nice oviginal condition note with nice colours and clear
handsigned signature

1937FEZIRTTI007T - BEE - #5%£B606120 - PMG
30 BER REZR BREeRT 215

Estimate HK$5,000-8,000
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THE ONLY HANDSIGNED HSBC $100 WITH AN EPQ STATUS. SUPERB!
ELRTFELI00T ZREPQARA!

eHong Kong “Duress Note"
@PM Pick# 176d KNB65d-e 1934-37 100 Dollars 30

PAPER MONEY GUARANTY  S/N B610053 - Printer: BWC - Wmk: Warrlor.s‘lr(&d,& 100 Very Fine

1290

The Hongkong and Shanghai Banking Coporation, $100, 1.7.1937, Duress serial number B610053, red on
multicoloured underprint, maiden at left, arms top centre, value at centre and each corner, manuscript signatures at
bottom, reverse red, bank building at centre, angel above, serial number at four corners, (Pick 176d), PMG 30EPQ Very
Fine. Extremely vave for a issued vintage note to be awarded an EPQ status. Although a few notes ave given numerically higher
grades than 30 this is the ONLY note is the PMG population report to be given an EPQ status out of 107 notes graded at the
time of writing. Choice.

1937 EZRTT1007T - BEE - #755B610053 - PMG 30EPQ - S AHM M TEAE SN - I A ZE—EFFEPQINEIIRE

= | o
=+

Estimate HK$30,000-45,000

WWW.SPINK.COM
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CHINA

GPMG ol e

PAPER MONEY GUARANTY  S/N F847424 - Printer: BWC - Wmik: mr;w:n Chakes Aost ne

1291
The Hongkong and Shanghai Banking Corporation, $100, 1.3.1955, serial number F847424, (Pick 176e), PMG 58
Choice About Uncivculated

19554 (& £ #R171007T - #w5EF847424 - PMG 58
Estimate HK$7,000-10,000

A CHOICE ‘LARGE BIBLE’ $100 IN PMG 66EPQ
rKEEE,1007% - PMG 66EPQ

o Hong Kong, HK & Shanghai Banking Corp.
4..\1:.; Pick# 176f 1956-58 100 Dollars - Printer; BWC
PAPER MONEY GUARANTY  S/N G138581 - Wmk: Warrior’s Head

L

Gl e Colaniy Valwe peeeived.
[ONG KONG 3137 MAY, 1956

1292
The HongKong and Shanghai Banking Corporation, $100, 31.5.1956, serial number G139581, red on
multicoloured underprint, maiden at left, arms top centre, value at centre and each corner, printed manuscript
signatures, reverse red, bank building at centre, angel above, serial number at four corners, (Pick 176f), PMG 66EPQ
Gem Uncirculated and vave in this condition
1956 EZERTT1007T - #R5%G139581  PMG 66EPQ - ZFR &%

Estimate HK$38,000-50,000

125
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LPMGTsR s Brati 5 |

1293
Hong Kong & Shanghai Banking Corporation,
$100, 12th August 1959, serial number 787467 UB,
red on multicolour underprint, woman seated at left,
arms at upper centre, (Pick 183a), PMG 58EPQ,
choice about uncirculnted.
19594 (E 2 #R1T71007T - #R5%787467UB - PMG
58EPQ
Estimate HK$3,000-6,000

e X g e R
- s b

# 138
e ey A AT SN THTHEELIN - Wik Winerber's Heasd & 100,

1294
Hong Kong & Shanghai Banking Corporation,
$100, 12th August 1959, serial number 787468UB,
red on multicolour underprint, woman seated at left,
arms at upper centre, (Pick 183a), PMG 58EPQ,
choice about uncirculnted.
19594FE L ER171007T - #R5%787468UB - PMG
58EPQ
Estimate HK$3,000-6,000

LPMGHEE s W 58 ¢

1295

Hong Kong & Shanghai Banking Corporation,
$100, 12th August 1959, serial number 787469UB,
red on multicolour underprint, woman seated at left,
arms at upper centre, (Pick 183a), PMG 58EPQ,
choice about uncivculnted.

19594 (& 2 R171007T - #R5%787469UB - PMG
58EPQ
Estimate HK$3,000-6,000

1296

Hong Kong & Shanghai Banking Corporation,
$100, 12th August 1959, serial number 787470UB,
red on multicolour underprint, woman seated at left,
arms at upper centre, (Pick 183a), PMG 58EPQ,
choice about uncirculated.

19594 (& 2 #R471007T - #R5E787470UB - PMG
58EPQ
Estimate HK$3,000-6,000

1297

The Hongkong and Shanghai Banking
Corporation, $100, 1.8.1965, serial number
596057 UR, (Pick 183b), PMG 66EPQ Gem
Uncirculated

1965 FEZ ERTT71007T - #R5k 596057UR PMG
66EPQ
Estimate HK$4,000-6,000

. ey sy
mmGE:‘&m 186580 :“m.mm

PP AT LARANTE SN BSREEMV - Wink: Warrise's Head & 100

1298

The Hongkong and Shanghai Banking
Corporation, $100, 31.3.1967, serial number
5585190V, (Pick 183b), PMG 66EPQ Gem
Uncirculated

19674 & 2#R171007T - #&5%558519UV - PMG
66EPQ
Estimate HK$4,000-6,000

WWW.SPINK.COM
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PMG L s st By

phan ey iy SN JSTRIILY » Wielk: Warrine's Send & 300 i o P

1299

Hong Kong & Shanghai Banking Corporation,
$100, 31st May 1967, serial number 357931UV, red
on multicolour underprint, woman seated at left,
arms at upper centre, (Pick 183b), PMG 35EPQ,
choice very fine.

1967 EERTT1007T - #R5%357931UV - PMG 35EPQ

Estimate HK$1,500-3,000

@PMG Hong Kong. WK & Shanghal Banking Carp.

[PPSR TR VRN Ww

1300

The Hongkong and Shanghai Banking
Corporation, $100, 13.3.1972, serial number
563095VT, (Pick 183c), PMG 67EPQ Superb Gem
Uncirculated

1972 EZ $R171007T - #"5%563095VT: PMG 67EPQ
Estimate HK$3,000-5,000

1301
The Hongkong and Shanghai Banking
Corporation, $100, 31.10.1972, ERROR NOTE,
serial number 659443 WE, the obverse printing
shifted towards the left, (Pick 185b), PMG 35EPQ
Choice Very Fine (Misaligned Error)
1972FEER1T100TENRIZ %85S - 4755659443
WEF: PMG 35EPQ

Estimate HK$5,000-8,000

SPINK

CHINA

Hong Kong, HI & Shanghal Banking Corp,
LPMG TR i v

1302
The Hongkong and Shanghai Banking
Corporation, $100, 31.03.1975, ERROR NOTE,
serial number 039008WR, minor serial number
printing error at obverse lower left, (Pick 185d),
PMG 58 Choice About Unciveulated (Minor Servial
Number Ervor)
19755 L2 iR1T100704R SR ENRISE RS - ARSR
039008WR - PMG 58

Estimate HK$4,000-6,000

GPMG et g, G0 ¢

s e o sy SN RENBEY - Prinsee: W€ - Wink: Lin's lad

1303
The Hongkong and Shanghai Banking
Corporation, $100, 31.3.1976, serial number
837086WV, (Pick 185d), PMG 66EPQ Gem
Uncirculated
19764 E 2 #R171007T - #R5E837086WV - PMG
66EPQ

Estimate HK$1,200-2,200

L&UPMG Mmmls.:'uwmlmw 66 '

1304
The Hongkong and Shanghai Banking
Corporation, $100, 31.03.1978, ERROR NOTE,
serial number 642440XQ, last digit dropped at
obverse lower right serial, (Pick 187a), PMG 66EPQ
Gem Uncirculated
19784 E 2 RTT100 ARSI ENRITEES - 4R5H
642440XQ - PMG 66EPQ
Estimate HK$4,000-6,000
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1305
The Hongkong and Shanghai Banking
Corporation, $100, 1.1.1986, ascending serial
number CS123456, (Pick 194a), PMG 66EPQ Gem
Uncirculated
1986 FEER1T71007T - E1EIRCS123456 - PMG
66EPQ

Estimate HK$5,000-7,000

o 10 Do A 67 i

Printer: TILR - Wmk: Lioo's Head s Lo L

1306
The Hongkong and Shanghai Banking
Corporation, $100, 1.1.1999, solid serial number
DN444444, (Pick 203c), PMG 67EPQ Superb Gem
Uncirculated
1999FEE$R1T1007T - =EFEDN444444 . PMG
67EPQ

Estimate HK$2,500-4,000

s

erETT? e m——

pesro |

1307
The Hongkong and Shanghai Banking
Corporation, $100, 1.1.2000, solid serial number
GP777777, (Pick 203c), PMG 66EPQ Gem
Uncirculated
20005 E 2 R1T1007T - =1B3RGP777777 - PMG
66EPQ

Estimate HK$2,500-4,000

WWW.SPINK.COM



January 8-9, 2021 - HONG KONG SPINK

CHINA

A CHOICE BUFFALO $500 SPECIMEN IN 63EPQ
FRKH.15007c# = - 63EPQ

HUNDRED. S £3 |

1308

The HongKong and Shanghai Banking Corporation, $500, specimen, 1.7.1925, without serial numbers, brown,
black and blue, bank coat of arms at upper centre, peasant farming with a buffalo at left, Chinese garden at right,
‘SPECIMEN’ overprinted in red diagonally at centre, reverse green and black, the old bank building at centre, (Pick

170s), PMG 63EPQ Choice Uncivculated. An iconic note in the Hong Kony sevies and one of a very few awarded an ‘EPQ’
status for fresh and lovely paper.

1925F (E 2RTT5007THx R - PMG 63EPQ - BELAZ SRR Al - BEYEPQMRAIE RFA AR HEBENER
Estimate HK$160,000-200,000

129
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< -~ Hong Kong : "SPECIMEN"
QJLQPMG Pick# 1775 1927-30 500 Dollars - Printer; BWC
AR i KEGTER S MRasl S HE SRR IS

1309

The Hongkong and Shanghai Banking Corporation, $500 specimen, 1.7.1930, serial number B000000,
purple-brown and pink and multicolour, bank coat of arms at centre, maiden with stone tablet at right, perforated
‘CANCELLED?, (Pick 177s), PMG 64NET Choice Uncirculated (Discolouration, Repaired)

19304E(E &3R1T50071 2 - 43EB000000 - PMG 64NET - BISH RIEE
Estimate HK$50,000-60,000

< Hong Kong, HK & Shanghai Ba_nking Corp_. .
@PM Pick# 177b KNBE7h 1930 500 Dollars - Printer: BWC
PAFER MONEY GUAKANTY  S/N B248678 - Wmk: Warrior's Head & 500

==

1310
The HongKong and Shanghai Banking Corporation, $500, 1.7.1930, serial number B248678, purple and
multicolour, seated maiden with a stone table at right, handsigned at lower left and right, (Pick 177b), PMG 8 Very Good
(Splits)
1930 EE - ERTT5007T - #w5%B248678  PMG 8 - A

Estimate HK$15,000-20,000

WWW.SPINK.COM
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A JACKSON $500 SPECIMEN IN HIGHEST GRADE, PMG 67EPQ
R THEEE L5005 E - PMG 67EPQ

1311
The HongKong and Shanghai Banking Corporation, $500, specimen, no date (1935-69), without dates or

signatures, brown, blue and multicoloured, Sir Thomas Jackson at right, coat of arms top centre, watermark of a woman
in classical style at left, reverse blue, bust of woman at left and old HSBC building at centre, (Pick 179s), PMG 67EPQ

Superb Gem Uncirculated. Only one of two notes in this highest grade in the PMG population veport.
1935-694F (& 2IR1T500705 5% - SEHH - PMG 67EPQ - &8P HRSFTD
Estimate HK$38,000-50,000

A 1937 KEY DATE $500!
193745007t - EEF 7!

@PMG m&nnzwm 1936-37 m;?unﬁNm' g

 PUFER MOREY GUARANTY  S/N C271084 - Printer: BWC - Handsigned

1312

The Hongkong and Shanghai Banking Corporation, $500, 1.7.1937, serial number C271064, brown, blue and
multicoloured, Sir Thomas Jackson at right, coat of arms top centre, watermark of a woman in classical style at left,
handsigned at lower left, reverse blue, bust of woman at left and old HSBC building at centre, PMG 30NET (Stains,

Small Tear). Key date of the series and vave in this oviginal condition
1937FEZRTT5007T - #R5£C271064 - PMG 30NET BB REMIFE BEE2F N FRERR
Estimate HK$35,000-50,000
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1313

The Hongkong and Shanghai Banking
Corporation, $500, 1.8.1952, serial number
D860804, brown, blue and multicoloured, Sir
Thomas Jackson at right, coat of arms top centre,
watermark of a woman in classical style at left,
reverse blue, bust of woman at left and old HSBC
building at centre, (Pick 179b), PMG 40 Extremely
Fine (Minor Repair) and a nice eavlier than than
usually encountered

19524 & 2 #R175007T - #R55D860804 - PMG 40 - ¥
Mg, RORMWEBE
Estimate HK$4,500-6,000

1314

The Hongkong and Shanghai Banking
Corporation, $500, 1.3.1966, serial number
E993077, (Pick 179¢), PMG 55 About Uncirculated
and o scarvcer date

1966FEZ$R175007T - #R5KE993077 - PMG 55 - ER
FH

Estimate HK$4,000-6,000

1315

The HongKong and Shanghai Banking
Corporation, $500, 31.3.1976, scrial number
S258798, (Pick 186¢), uncirculated, the first of a
consecutive pair. Currvently in PMG. We will update the
grade online beforve the sale

1976 FE 2 5R175007s - #R57S258798 - UNC - B R —
IBHHmAESRE - UNC. PMGEETH - s¥ A B HiFHE
EFHARTHE

1316

The HongKong and Shanghai Banking
Corporation, $500, 31.3.1976, serial number
$258799, (Pick 186¢), uncirculated, consecutive to the
preceding lot. Curvently in PMG. We will update the
grade online before the sale

19765 (& 2 8R175007T - #w5:S5258799 - UNC - 84 E—
IBHmAESRE - UNC. PMGEETD - FED EMAGHE
a2/ YNSTHELE

LPMG I A e 67

ires e s SN B - Pringer TOLR - Wink: S

w
]
-
&

“

i z’!iﬁﬂi{l'uf. 2

1317
The Hongkong and Shanghai Banking
Corporation, $500, 1.1.1999, solid serial number
BD444444, (Pick 204d), PMG 67EPQ Superb Gem
Uncirculated
1999FEEIR1T5007T - =3EFBD444444 - PMG
67EPQ

Estimate HK$4,500-6,000

WWW.SPINK.COM



January 8-9, 2021 - HONG KONG SPINK

CHINA

THE HIGHEST GRADED $1000 SPECIMEN IN 66EPQ!
EEaa B "TKEH 1 10007TER - 66EPQ!

T Hong Kong, HK & Shanghai Banking Corp.
QEP MG’ Pick# 180a KNB77a-b 1977 1000 Dollars 66 E

PAPER MONEY GLARANTY  S/IN BODODDOO 031 - Printer: BWC - Wr_uk: Lion's Head & 1000 g Usetreutusi

BOOOOOO B0000D00

AL AN
1 PR sha s s A AT A B N

1318
The Hongkong and Shanghai Banking Corporation, $1000, specimen, 31.3.1977, serial number B000000, orange
on multicolour, supported arms at right, watermark at left, (Pick 190a), PMG 66EPQ Gem Uncirculated. A superb note in
two ways. Firstly, specimens of this sevies is vavely found with the date, signature and serial numbers printed. Secondly, this note is
the single highest graded note with the dates as the other two specimens with the 66EPQ grade ave the undated types. Extremely
rave
19775 EZR1T10007cH E - #@5%B000000 - PMG 66EPQ - AOIZS 2 {Em - BT - ILARBIREE DEEEHE - 22 KRR
=ER—5 ER AU ELBPRSHZE——EHIIR - HER2M66EPQIIREA AR - BF
Estimate HK$45,000-60,000

LPMG M e 66

PHckd 188c KNESSe 1601 1800 Dallars
AN CESALIOT - Printer; TEAE - Wink: Lion's Head

G Hong Kong, HK & Shanghai Banking Corp.

CERG1 18T ='.'

GPMG TS lnver  ag

e ey 18y A R 1B . Pt TOLR - Wk Linw o b

1320

The Hongkong and Shanghai Banking
Corporation, $1000, 1.1.1991, serial number
CE561107, (Pick 199¢), PMG 66EPQ Gem

Uncirculated
1991F[E & $RFT710007T - #R5ECES61107 - PMG
1319 66EPQ
The Hongkong and Shanghai Banking Estimate HK$1,500-2,500

Corporation, 2x $1000, 1.1.1991, consecutive serial
number CE561102-103, (Pick 199c¢), both graded
PMG 66EPQ Gem Uncirculated (2)

19914 (& & $R7100070E5% 242 - #R5ECE561102-
103 - $9PMG 66EPQ

Estimate HK$3,000-5,000

133
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&.JPMGE:;‘;:““&DMIEII mmh 68 Ex

PAPCE MUY UARANTY STV ZEONTRET - Priner T - Wk Lion’s Bisad & 1 000ms tumle

1321
The Hongkong and Shanghai Banking
Corporation, $1000, 1.9.2000, replacement serial
722067927, (Pick 206a*), PMG 68EPQ* Superb Gem
Unciveulated and most lovely
20005 E 2 $R1T710007T - 5522067927 - PMG
68EPQ*

Estimate HK$3,000-4,500

1322
The Hongkong and Shanghai Banking
Corporation, $1000, 1.7.2003, low replacement
serial ZZ000031, (Pick 211a*), PMG 58 Choice
About Uncivculated
2003FEE#R1710007T - #ARAH5%ZZ000031 - PMG
58

Estimate HK$2,500-3,500

WWW.SPINK.COM
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A MAGNIFICENT GROUP OF ARCHIVAL PROOFS AND SPECIMENS
A TsR  BRER—4A

YT, Hang Kong “
Pleh 16l KNIEA KT SBT3 8 Dadlary
s bty Printers HWE . Wk Warsiar's Besd &

u\‘.me ¥ Pipp KNETH nn.m

vt oy ity Prisgen BWC

SRR

1323

The Hongkong and Shanghai Banking Corporation, group of 9 progressive proofs/specimens for $5, $10 and $100,
series of 1959, each denomination consists of the following: 1. partial printing of the obverse with full printing of the
reverse 2. fully printed proof without ‘SPECIMEN?” 3. fully printed proof with ‘SPECIMEN” printed diagonally on
both sides, (Pick 181p to 183p), PMG 35 to 63 with printer’s annotations and previously mounted. A super group with similar
matching notes for each deomination (9)

EESIRTT1959F %515, 10 1007Tal ENME R AR E—HIN - SEEEH &
=1 ’\IEEZEQEJHEZMHE“EEQE
" SPECIMEN" " 19480
3. %Eﬁ]%ﬁ%ﬂlt” " SPECIMEN" " ZHRAIAR D

PMG35%63  BHI# NEIFREH  REMMEN - BEMIEHW—HAEm
Estimate HK$85,000-100,000
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AN EXTREMELY RARE SET OF SPECIMENS IN A VIP PRESENTATION ALBUM
BERRAE BVIPHE

and Shanghai Banking o

T8 (R s

1324
Hong Kong & Shanghai Banking Corporation, a scarce specimen set of $10, $50, $100, $500 and $1000, 31st

March 1980, all without prefix, bearing serial number 000031, red ‘SPECIMEN” stamped on obverse and reverse, the
notes were placed in thick cardboard frame and bound together as souvernir album, produced in 1985, presented to a
Japanese VIDP by the bank, well preserved, first seen and extremely rare (5)

19804 & B $R{THE = —4541 - 613510 - 50 -100 500 10007% - HE4RLE000031 - RF52t7F - B R
Estimate HK$60,000-100,000

WWW.SPINK.COM
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A S GUBANTY U AN - Printem TOUK - Wk Line s Head

GPMG raoians o woaten - .

1325

The Hongkong and Shanghai Banking
Corporation, $10, specimen, 1.1.1985, serial
number AA000000, ‘SPECIMEN”’ printed
diagonally in red on both sides, (Pick 191s), PMG
65EPQ Gem Uncirculated

1985F E-IRTTIOITER - #45EAA000000 - PMG
65EPQ

Estimate HK$3,500-5,000

Hong Kong “SPECIMEN"

LEJPM Ficks 1125 KNBTSS 186559 20 Dullars

SR Y GUALINTY SN AADDS0SS - Prisier: THLK - Wank: Lio's Hesd

1326

The Hongkong and Shanghai Banking
Corporation, $20, specimen, 1.1.1986, serial
number AA000000, ‘SPECIMEN” printed
diagonally in red on both sides, (Pick 192s), PMG
O06EPQ Gem Uncirculated

1986%F [E 2 R1T207THRE - #R5EAA000000 - PMG
66EPQ

Estimate HK$4,000-6,000

137

r "SPECIMEN"
PMG s e ns
PAPLE R Y GLABANTY WMrmm-mm'IM

1327

The Hongkong and Shanghai Banking
Corporation, $50, specimen, 1.1.1985, serial
number AA000000, ‘SPECIMEN”’ printed
diagonally in red on both sides, (Pick 193s), PMG
67EPQ Superb Gem Uncivculated

19854 E R #R1T507THEZ - 4755AA000000 - PMG
67EPQ

Estimate HK$5,000-7,000

I m1 Hong Kong “SPECIMEN"
Picks 00s KNBEIS ID5538 100 Dallars

PR TN CAEANTY SN ANDOOO0R - Irister TOLI - Wissk Lion's Hoad

1328

The Hongkong and Shanghai Banking
Corporation, $100, specimen, 1.1.1985, serial
number AA000000, ‘SPECIMEN” printed
diagonally in red on both sides, (Pick 194s), PMG
O006EPQ Gem Uncirculated

19854 (& 2 $R1T71007C1£ 2 - #R3EAA000000 - PMG
66EPQ

Estimate HK$5,000-7,000
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JOPMG s ioms s swousin

FASTH WTRLY GTARANTY N AADDOOD - Frinder: TOLK - Weske Lion's Head

1329

The Hongkong and Shanghai Banking
Corporation, $500, specimen, 1.1.1987, serial
number AA000000, ‘SPECIMEN’ printed
diagonally in red on both sides, (Pick 195s), PMG
60EPQ Gem Uncirculated

1987FEZ R1T500 01K - #RSRAA000000 - PMG
66EPQ

Estimate HK$6,000-8,000

RS Hong Kong “SPECIMEN"
riﬂl [ mms INES-AT HRO Doltars
PR MY GARRSTY SN AADOODSO - Prinser: TOLHR - Wimda Lion's Head

1330

The Hongkong and Shanghai Banking
Corporation, $1000, specimen, 1.1.1985, serial
number AA000000, ‘SPECIMEN” printed
diagonally in red on both sides, (Pick 196s), PMG
O06EPQ Gem Uncirculated

19854 (& 2 57171000704 2 - 472EAA000000 - PMG
66EPQ

Estimate HK$7,000-10,000

COPMG P Tems wonss e

AR SEY CLRATT SN AKSO0800 - Printer: TOLE - Wik Lisar's Heail

fwz
amiunmn qu.m,. Epni

1331

The Hongkong and Shanghai Banking
Corporation, $1000, specimen, 1.1.1988, serial
number AK000000, ‘SPECIMEN’ printed
diagonally in red on both sides, (Pick 199s), PMG
60EPQ Gem Uncirculated

1988 & EiR1T10007THE - #R5RAK000000 - PMG
66EPQ

Estimate HK$7,000-10,000

WWW.SPINK.COM
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1332*
Hong Kong, bronze 1 mil, 1863, PCGS MS65RB

1863F&FE1X - PCGS MS65RB
Estimate HK$3,000-5,000

1333
Hong Kong, bronze 1 mil, 1863, PCGS MS64RB

1863FFE1X - PCGS MS64RB
Estimate HK$2,000-3,500

1334
Hong Kong, bronze 1 mil, 1865, without hyphen,

PCGS MS64BN
1865F & E1- HONG KONG ZE#E:ETFSE - NGC

MS64BN
Estimate HK$2,000-3,500

1335
Hong Kong, bronze 1 mil, 1865, very good luster,

PCGS MS65+RD, only 2 with same grade and 3
graded bigher in PCGS population, thus rave.
1865F & E1X - PCGS MS65+RD - 1B AR5 R -

EB2NES 3INEES F
Estimate HK$2,500-5,000

1336*
Hong Kong, bronze 1 mil, 1865, ICG MS66BN

1865F&FE1 - ICG MS66BN

Estimate HK$3,500-5,000

1337
Hong Kong, copper 1 mil, 1866, PCGS MS63RB.

1866F&ELF - PCGS MS63RB
Estimate HK$1,000-2,500

1338
Hong Kong, bronze 1 mil, 1866, PCGS MS64RD.
Most lustrous and lovely

1866FEEE1T - PCGS MS64RD - TR EM
Estimate HK$1,500-2,500

1339
Hong Kong, bronze 1 mil, 1866, good luster, PCGS
MS65RD.

1866F&EELT - B[R - PCGS MS65RD
Estimate HK$2,000-5,000

1340
Hong Kong, bronze 1 cent, 1865, proof, medal die

axis, PCGS PR65BN, rare.

1865FFELlIH%EE - PCGS PR65BN - 5
Estimate HK$10,000-20,000
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1341
Hong Kong, bronze 1 cent, 1919H, NGC MS64RB

1919HE B 11U - NGC MS64RB
Estimate HK$1,000-2,000

1342
Hong Kong, bronze 1 cent, 1919-H, PCGS
MS64RB

1919-H&E L - PCGS MS64RB
Estimate HK$1,500-2,500

1343
Hong Kong, bronze 1 cent, 1924, PCGS MS64RB

192455 E 1Ml - PCGS MS64RB
Estimate HK$1,500-2,500

1344
No Lot

1345
Hong Kong, silver 5 cents, 1899, Victoria on

obverse, PCGS MS67, very bigh grade, only 1 graded
higher in PCGS population.
1899F & &SI - PCGS MS67 - =¥ - PCGSAC#%
PES—MNEESHH
Estimate HK$3,500-7,000

1346
Hong Kong, silver 5 cents, 1901, PCGS MS64

1901F&#E51l - PCGS MS64
Estimate HK$500-1,000

1347
Hong Kong, silver 5 cents, 1933, PCGS MS66+

and scarvce at this grade

1933F&FE5 - PCGS MS66+ - ZR 57
Estimate HK$1,200-2,500

1348
Hong Kong, silver 10 cents, 1866, 10 pearls, (KM-

6.2), PCGS MS63

1866FEB1= - TRk - PCGS MS63
Estimate HK$2,500-5,000
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1349
Hong Kong, silver 10 cents, 1902, Edward VII on
obverse, PCGS MS62.

1902F&FE1= - PCGS MS62
Estimate HK$1,000-2,000

1350
Hong Kong, silver 20 cents, 1873, PCGS XF40
1873F&F#E2%= - PCGS XF40

Estimate HK$3,000-6,000

1351
Hong Kong, silver 20 cents, 1888, PCGS XF45
1888F & &E2%= - PCGS XF45

Estimate HK$1,000-1,500
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1352

Hong Kong, group of 6x silver 20 cents, 1888,
1889, 1890, 1892, 1894 and 1896, extremely fine to
about unciveulated (6)

HE2=—#H61- 81151888, 1889, 1890, 1892, 1894
& 1896LFhR Al - EFEAU
Estimate HK$600-1,200

1353
Hong Kong, group of 6x silver 20 cents, 1891,
1892, 1893, 1894, 1895 and 1896, in general
extremely fine to about uncirculated (6)
FHE22—H641 £1351891, 1892, 1893, 1894, 1895
K 1896%FhR 7l - EFZAU

Estimate HK$800-1,600
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Hong Kong, group of 6x silver 20 cents, 1866,
1868, 1883, 1885, 1887 and 1888, mixed condition,
very fine to about uncirculated (6)

HE2Z—H611 £1151866, 1868, 1883, 1885, 1887
% 1888E /R A - A — VFEAU 1355

Estimate HK$600-1.200 Hong Kong, group of 8x silver 20 cents, 1886,
’ 1889, 1890, 1891, 1895, 1897, 1902 and 1904, in

general extremely fine to about uncivculated (8)

BE2=—H8M - £1151886, 1889, 1890, 1891, 1895,
1897,1902 & 1904 RAl - EFEAU

Estimate HK$1,500-2,500

Lot 1356 (x2)

1356*
Hong Kong, silver 50 cents, 1890, NGC UNC Detunils (Stained) and a lovely coin in other aspects
1890F&E¥E - NGC UNC Details (BiE®) - FRZEM
Estimate HK$25,000-30,000
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1357
Hong Kong, silver 50 cents, 1891-H, PCGS AU55

1891-HE&E¥E - PCGS AU55
Estimate HK$5,000-7,000

1358*
Hong Kong, bronze 1 cent, 1931, PCGS

MS66+RD

1931F&FE1U - PCGS MS66+RD
Estimate HK$2,200-4,000

1359
Hong Kong, lot of 5x 10 cents 1949 and 5x 10

cents, 1950, the 1949’: Zhong Qian MS62 (4), MS63
(1). The 1950’ Zhong Qian AUSS (1), MS62 (2),
MS63 (1) and MS64 (1). Total of 10 coins
BEBLEZE—HLI0M - 1949F K1950F & 541 19494
. AR PEZEEMS62 - 1HIMS63 - 1950554 72 Bl ez

FFAUS8 , MS62 (217), MS63 % MS64
Estimate HK$800-1,600

1360
Hong Kong, copper nickel 50 cents, 1951, (KM-

27.1), PCGS MS65

1951F&F85% - PCGS MS65
Estimate HK$800-1,600

1361
Hong Kong, nickel brass 5 cents, 1960, PCGS

MS64

1960 & &5 - PCGS MS64
Estimate HK$650-1,300

1362
Hong Kong, nickel brass 10 cents, 1950, PCGS

MS64

1950FFB1E - PCGS MS64
Estimate HK$650-1,300

1363
Hong Kong, nickel brass 10 cents, 1951, PCGS

MS64

1951F&&1= - PCGS MS64
Estimate HK$800-1,600
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1364

Hong Kong, nickel brass 10 cents, 1955, PCGS

MS64

1955FFE1E - PCGS MS64 1368
Estimate HK$500-1,000 Hong Kong, a group of 19x nickel brass 10 cents,

including: 1957H (1), 1958KN (1), 1959H (2),

1960 (1), 1960H (1), 1961 (1), 1961H (1), 1963H

(2), 1964 (2), 1964H (2), 1965 (2), 1965H (1),

1965KN (1) and 1968H (1), uncirculated (19)

1975H-1968H&EE1Z—#194%7- UNC
Estimate HK$600-1,200

1365
Hong Kong, nickel brass 10 cents, 1959-H, PCGS

MS63

1959-HE&F#E1Z= - PCGS MS63
Estimate HK$400-800

1369
Hong Kong, nickel brass 10 cents, 1980, NGC

MSo4

1980F&E1= - NGC MS64
Estimate HK$500-1,000

1366
Hong Kong, nickel brass 10 cents, 1960, PCGS

MS64

1960F&&1= - PCGS MS64
Estimate HK$650-1,300

1370
Hong Kong, nickel brass 10 cents, 1980, NGC

MS66

1980F&E1= - NGC MS66
Estimate HK$1,800-2,800

1367
Hong Kong, nickel brass 10 cents, 1963-KN, PCGS

MS64

1963-KN&E1Z= - PCGS MS64
Estimate HK$500-1,000
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1374
Hong Kong, 5 cents, specimen, 1971-KN, PCGS
SP66 and nice

1971-KNEESlIt%EE - PCGS SP66 - =m
Estimate HK$1,500-2,000

1371
Hong Kong, 5x nickel brass 10 cents, 1980, a/l in

NGC holder, two graded MS62, three graded MS63 (5)

1980F&FELI=—H5H - 2FENGC MS62 - 38IMS63
Estimate HK$1,500-2,500

1375
Hong Kong, 10 cents, specimen, 1975, PCGS

SP67, one of four coins in the highest grade in the PCGS

population veport!
1975FFE1ZHKE  PCGS SP67- LixPSoEs4

Mz—
Estimate HK$1,800-2.400

1372
Hong Kong, copper nickel 50 cents, 1958-H, PCGS

MS67
1958-H&FE5% - PCGS MS67

Estimate HK$600-1,200

1376
Hong Kong, 50 cents, specimen, 1977, PCGS

SP65+, the third highest grade in the PMG population
rveport with only 2 coins graded higher

1977FH BS54 - PCGS SP65+ - &L E=5 7
Estimate HK$1,000-1,500

1373
Hong Kong, copper nickel 50 cents, 1960, PCGS

MSo4

1960F&FE5% - PCGS MS64
Estimate HK$700-1,400

1377
Hong Kong, 10 cents, specimen, 1978, PCGS SP65

1978F&EE1IZ1%EE - PCGS SP65
Estimate HK$1,000-1,500
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1378
Hong Kong, 20 cents, specimen, 1985, PCGS SP66,
the second highest grade in the PMG population report
1985FFEB 22 - PCGS SP66 - it PE_S7
Estimate HK$1,300-2,000

1379
Hong Kong, gold proof $1000, 1978, Lunar series,
Year of the Horse, NGC PF 70 Ultra Cameo, only 12
coins at this top grade in NGC population.
1978F&EB+_EHHF1000TAZEE - NGC PF
70 EBL2MELESS
Estimate HK$7,000-10,000

1380

Hong Kong, gold proof $1000, 1982, Year of the
Dog, NGC PF69 Ultra Cameo
1982FFET_4EF1000cE 4 - NGC PF69
Ultra Cameo
Estimate HK$8,000-10,000

1381
Hong Kong, gold proof $1000, 1982, Year of the
Dog, NGC PF70 Ultra Cameo and the highest grade
attauinable!
1982F&E+_ 4 HF10007T=% - NGC PF70
Ultra Cameo  &&F5!
Estimate HK$7,000-10,000

1382
Hong Kong, gold $1000, 1983, Lunar series, Year
of Pig, NGC PF 70 Ultra Cameo, with the oviginal
box.
1983F & B+ _HHFEF10007TE % - NGC PF 70
Ultra Cameo - Hi/R&E
Estimate HK$7,500-10,000

1383

Hong Kong, gold proof $1000, 1984, Year of the
Rat, NGC PF69 Ultra Cameo

1984FFE+_E£HEF10007cE - NGC PF69
Ultra Cameo

Estimate HK$7,000-10,000
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1384
Hong Kong, gold proof $1000, 1986, Year of the

Tiger, NGC PF69 Ultra Cameo
1986FFET_E£HRF1000TE % - NGC PF69

Ultra Cameo
Estimate HK$8,000-10,000

A GROUP OF HONG KONG ERROR
COINS

HEEEE 4

1385
Hong Kong, nickel brass 5 cents, 1950, MINT

ERROR, obverse lamination, NGC F12
19505 & &5 - IEEA S HIEEEEAE - NGC F12
Estimate HK$800-1,600

1386
Hong Kong, nickel brass 5 cents, 1963, MINT

ERROR, defective planchet, NGC MS65
1963FFE5 - ABAEEE - NGC MS65
Estimate HK$1,600-2,600

1387
Hong Kong, 5 cents, MINT ERROR, 1965,

reverse lamination, PCGS MS62
1965FF B - S EAS Bk EEES - PCGS MS62
Estimate HK$600-800

1388
Hong Kong, nickel brass 5 cents, 1965, MINT
ERROR, obverse lamination, NGC XF45

1965FFE5 - IFE RIS - NGC XF45
Estimate HK$550-1,000

1389
Hong Kong, nickel brass 10 cents, 1950, MINT

ERROR, obverse lamination, NGC VF35
19505 &E1=  IEEA S FIBEEES - NGC VF35
Estimate HK$1,200-2,200

1390
Hong Kong, nickel brass 10 cents, 1956, MINT

ERROR, struck on 3.9g planchet, PCGS Genuine
Damayge - VG Detail
1956 FFE1= - #5153.95 M8 - PCGS VG Detail - B
B
Estimate HK$950-1,900

147



BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

1391
Hong Kong, nickel brass 10 cents, 1959H, MINT

ERROR, obverse lamination, NGC VF35
1959HEE 1= - [EEMERIBE RS - NGC VF35
Estimate HK$800-1,600

1392
Hong Kong, nickel brass 10 cents, 1963, MINT

ERROR, obverse lamination, NGC MS62
1963FFELEZ - IFEIRE MBS - NGC MS62
Estimate HK$1,500-2,500

1393
Hong Kong, nickel brass 10 cent, 1964, MINT

ERROR, reverse lamination, NGC XF45
1964FFB1=  HHAHRIBEIERE - NGC XF45
Estimate HK$650-1,300

1394
Hong Kong, nickel brass 10 cents, 1965KN, MINT

ERROR, reverse struck through, NGC XF40
1965KNEELZ - BEE TS - NGC MS62
Estimate HK$800-1,600

1395
Hong Kong, 10 cents, MINT ERROR, 1968-H,

die chip reverse, PCGS MS64
1968-HEB1=EE HiREKE S - PCGS MS64
Estimate HK$600-900

1396
Hong Kong, copper 20 cents, 1975, Mint Error,

should be copper nickel but struck on copper
planchet, PCGS AU Detail, environmental damage.
197558 82% - 55 - PCGS AU Detail - BIr
REE

Estimate HK$800-2,000

1397
Hong Kong, 10 cents, MINT ERROR, 1979,

interior die break reverse, PCGS MS66

1979FFEBIZEEHIBEESH  PCGS MS66
Estimate HK$800-1,200

—

y )

1398
Hong Kong, 10 cents, ND (1982-1992), MINT

ERROR, blank planchet - type II, PCGS MS62

1982-1992F&&1= - HR—H# PCGS MS62
Estimate HK$700-1,000
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1399
Hong Kong, no denomination, no date, Mint
Error, 3.0g nickel blank planchet type-II, should be
used for 1937 5 cents, PCGS AU58.
1937F&EMIBR—1 PCGS AU58

Estimate HK$800-1,600

1400
Hong Kong, nickel 50 cents, 1965-KN, Mint Error,
reeded edge, PCGS AU5S.
1965-KN&EELE - #2558 - PCGS AUS8
Estimate HK$800-1,600

1401
Hong Kong, copper nickel 50 cents, 1967, MINT
ERROR, obverse lamination, NGC AU55
1967F&E5% - FEABHRIBTEE - NGC AUS5
Estimate HK$1,200-2,200

Hong Kong, 50 cents, MINT ERROR, 1977,
struck on a 3.0 gram planchet, PCGS MS62
1977F&B5= 5 837% A8 - PCGS MS62

Estimate HK$800-1,200
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1403

Hong Kong, copper nickel $1, 1974, MINT
ERROR, die chip in “A”, of “Dollar”, NGC AU53
1974F&FE1T - A7 - NGC AU53

Estimate HK$1,200-2,200

1404

Hong Kong, copper nickel $1, 1975, MINT
ERROR, reverse lamination, NGC AU55

1975FFE 1 HetFIBEEEEE - NGC AUSS
Estimate HK$1,300-2,300

1405

Hong Kong, $1, ND (1978-2019), MINT
ERROR, blank planchet - type II, PCGS MS61
1978-2019%F&&1m BR—H - PCGS MS61

Estimate HK$800-1,600
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1406
Hong Kong, $1, MINT ERROR, blank planchet,

PCGS MS62

EEBLITE R 58 - PCGS MS62
Estimate HK$800-1,200

1407
Hong Kong, copper nickel $1, 1979, MINT

ERROR, double clipped planchet, PCGS AU55, rare
seen

1979F&E LT - 8 EHRWERE - NGC AUSS  FR
Estimate HK$1,450-2,200

1408
Hong Kong, copper nickel $1, 1992, MINT

ERROR, obverse die break on rim at 10 o’clock
position, NGC MS65

1992F&E LT - IEE TS - NGC MS65
Estimate HK$1,600-2,600

1409
Hong Kong, copper nickel $1, 1993, MINT

ERROR, die chip on character on reverse, NGC

MS61

1993F&FE LT BEEXFiETHEE - NGC MS61
Estimate HK$1,450-2,200

1410
Hong Kong, $1, MINT ERROR, 1988, 115

degree clockwise rotated dies, PCGS AU58

1988 FFB1UiFHE115E B MiE5E - PCGS AUS8
Estimate HK$600-900

1411
Hong Kong, $2, MINT ERROR, 1975, die chip

reverse, PCGS MS62

1975FF B2 HEEKIEEEE - PCGS MS62
Estimate HK$600-800
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1412
Hong Kong, nickel $2, 1975, Mint Error, 4%
clipped planchet, PCGS MS62.

1975FFB2T - A% FRAEERE - PCGS MS62
Estimate HK$1,000-2,000

1413
Hong Kong, $2, MINT ERROR, 1994, struck on
6.5g planchet, PCGS AU55

1994 F &8 275i8856.558 8% - PCGS AUS5
Estimate HK$600-900

1414
Hong Kong, nickel $5, 1981, Mint Error, 3%
clipped planchet, PCGS AUS5S.

1981FFESIT - 3% RIS - PCGS AUS8
Estimate HK$1,000-2,000
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1415
Hong Kong, copper nickel $5, 2013, MINT
ERROR, 1.3% clipped planchet, PCGS MS61

2013F&FB5IT - 1.3% ik AEE - PCGS MS61
Estimate HK$600-800

1416
Hong Kong, $10, MINT ERROR, 1995, core
struck off centre, PCGS MS62

1995F&81070 - WEBAI#HEE - PCGS MS62
Estimate HK$3,000-4,500
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1417 1420

Great Britain, silver trade dollar, 1897-B, PCGS Great Britain, silver trade dollar, 1900B, NGC
MS62 MS62
1897-BEE B SRt - PCGS MS62 1900-BEFHEESIRTT - NGC MS62

Estimate HK$3,000-5,000 Estimate HK$3,000-5,000

1418 1421
Great Britain, silver trade dollar, 1897, NGC MS63, Great Britain, silver trade dollar, 1901-C, (Prid-12),
light golden toning PCGS Genuine Cleaned - AU Detail, dark toning on
1897 HEZE ST - NGC MS63 - £ E A obverse

Estimate HK$3,500-5,000 1901-Cx=EIE SRt - PCGS AU Detail - B - IEE

wRE R

Estimate HK$1,000-2,000

1419

Great Britain, silver trade dollar, 1900-B, Zhong

Qian XF 1422

1900-BEBEB ST hEzXF Great Britain, silver trade dollar, 1902-B, Zhony

Qian AU
1902-BFEBIESIRIT - PrzAU
Estimate HK$1,200-1,600

Estimate HK$800-1,200
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1423 ' 1426

Great Britain, silver trade dollar, 1903-B, Zhonygy Great Britain, silver trade dollar, 1907-B, (Prid-17),

Qian AU PCGS MS64, good lustre and light toning at vim

1903-BFEREHIRIT - FEZAU 1907-BEF =B SIRTT - PCGS MS64 - R - BEimEg
Estimate HK$1,200-1,600 e

Estimate HK$8,000-12,000

1424

Great Britain, silver $1, 1903/2-B, Trade dollar, 1427

rare overdate, PCGS AU Detwail, harshly cleaned. Great Britain, silver $1, 1908-B, Trade dollar,
1903/2-BEFHEE SR 7T - PCGS AU Detail - ERHF PCGS AU Detail, polished.

M- BREEE 1902-BF =B SR IT - PCGS AU Detail - G55

Estimate HK$1,000-3,000 Estimate HK$600-1,500

1425 1428

Great Britain, silver trade dollar, 1903/2-B Great Britain, silver $1, 1908-B, Trade dollar, NGC
overdate, PCGS MS62, good lustre MS62.

1903/2-BFHEHESIRTT - 57k - PCGS MS62 - R 1908-BFESIRIT - NGC MS62

*x Estimate HK$3,000-6,000

Estimate HK$3,500-5,000
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1429
Great Britain, silver $1, 1908B, Trade dollar, rim
toning, good luster, PCGS MS63.
1908BFHEESIRT - MEEIH /RN PCGS
MS63
Estimate HK$3,000-6,000

1430
Great Britain, silver $1, 1909-B, Trade dollar,
PCGS AU Detail, tooled.
1909-BFHRES Rt PCGS AU Detail - B
Estimate HK$600-1,500

1431
Great Britain, silver trade dollar, 1910/00-B
overdate, PCGS MS62
1910/00-BFERBHIRIT - BFhR - PCGS MS62
Estimate HK$3,800-6,000

1432
Great Britain, silver trade dollar, 1910/00-B
overdate, PCGS MS62
1910/00-BFEREBESIRIT - B5FhR - PCGS MS62
Estimate HK$3,000-5,000

1433
Great Britain, silver $1, 1925, Trade dollar, PCGS
AU Detwil, cleaned.
1925F =B SR - PCGS AU Detail - BiF %
Estimate HK$600-1,500

1434
Great Britain, silver trade dollar, 1925, (Prid-25),
PCGS MS64 with lustre

1925 HEEHIRT - PCGS MS64 - BEK
Estimate HIK$8,000-13,000

1435
No Lot
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1436
Great Britain, silver trade dollar, 1929-B, PCGS
MS64 with dark golden toning
1929-BEFEFHESRIT - PCGS MS64 - TR 1R
Estimate HK$8,000-10,000

1439
Great Britain, silver trade dollar, 1929-B, (Prid-26),
PCGS MS64 and lovely
1929-BFEEEHIRIT - PCGS MS64 - =im
Estimate HK$7,000-10,000

1437

Great Britain, silver trade dollar, 1929-B, (Prid 26),
PCGS MS64, light golden toning on both sides and
lovely

1929-BFHEEHEHIRTT - PCGS MS64 - EEIIAEM

= = == 3
£E50® =m

Estimate HK$8,000-10,000

1438

Great Britain, silver trade dollar, 1929-B, (Prid-26),
PCGS MS64 and with light golden toning
1929-BEFHEEESIRIT - PCGS MS64 - & =88R

Estimate HK$7,000-10,000
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1440

Great Britain, silver trade dollar, 1929-B, (Prid-26),
PCGS MS65 and with light golden toning avound the
peripheries

1929-BEFEBESIRTT - PCGS MS65 - BEHEHE

=
5%

Estimate HK$15,000-20,000

1441

Great Britain, silver trade dollar, 1929/1-B, (Prid-

26 OD), PCGS MS64 and lovely

1929/1-BFEBBHIRTT - BFHR - PCGS MS64 - =i
Estimate HK$8,000-10,000
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1442 1445

Great Britain, silver trade dollar, 1929/1-B Great Britain, silver trade dollar, 1930, (Prid-28),
overdate, PCGS MS64, with good lustre and some PCGS MS64

toming at vim 1930F =B S RT - PCGS MS64

1929/1-BFEBBZIRTT - BEFHR - PCGS MS64 - TR Estimate HK$7,000-10,000
X BER _

Estimate HK$8,000-12,000

1446
Great Britain, silver $1, Trade Dollar, 1930, good
1443 luster, PCGS MS64.
Great Britain, silver trade dollar, 1929/1-B, (Prid- 1930ESEESEIT - BEY  PCGS MS64
26 OD), PCGS MS64 and lovely Estimate HK$8,000-12,000

1929/1-BFHEREHIRIT - BFHR - PCGS MS64 + =
Estimate HK$8,000-10,000

1447
Great Britain, silver trade dollar, 1930, (Prid-28),
1444 PCGS MS64+
Great Britain, silver trade dollar, 1929/1-B, (Prid- 1930E%EE SR T PCGS MS64+
26 OD), PCGS MS64+ and with hints of honey colour Estimate HK$10,000-15,000

toning. Lovely
1929/1-BFHEFHESIRIT - PCGS MS64+ - BEFhR - &
=EEE  BRRKSI
Estimate HK$10,000-15,000
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1448
Great Britain, silver trade dollar, 1930-B, (Prid-27),
PCGS MS64

1930-BFEREHIRIT - PCGS MS64
Estimate HK$7,000-10,000

1450

Great Britain, group of 8x silver trade dollars,

1897, 1898B, 1899B, 1900B, 1908B, 1909B, 1911B

and 19298, in general about unciveulated, the 19088

lightly toned at obverse and the 1929B with a chopmark

at reverse centre (8)

REZESIRE—HH - 8151897, 1898B, 18998,

1449 19008, 1908B, 19098, 1911B & 19?9BH&EU ‘AUm
18 -1908BIEEAEE - 1929BEBEEC

Great Britain, silver trade dollar, 1930-B, (Prid-27), .
PCGS MS64+ Estimate HK$5,000-8,000

1930-BFEEEHIRTT - PCGS MS64+
Estimate HK$9,000-12,000

END OF AUCTION
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These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or
source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less

than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage

and/or restoration work of any kind (including re-enamelling);

Hammer Price

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies.

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue descriptions

3.2.1 Statements by us in the catalogue or condition report, or made orally or in writing
elsewhere, regarding the authorship, origin, date, age, size, medium, attribution,
genuineness, provenance, condition or estimated selling price of any Lot are merely
statements of opinion, and are not to be relied on as statements of definitive fact.
Catalogue and web illustrations are for guidance only, and should not be relied on either
to determine the tone or colour of any item. No lot shall be rejected on the grounds of
inaccurate reproduction. No lot illustrated in the catalogue and online shall be rejected
on the grounds of cancellation, centring, margins, perforation or other characteristics
apparent from the illustration. Catalogue illustrations are for guidance only, and should
not be relied on either to determine the tone or colour of any item or to reveal
imperfections. Estimates of the selling price should not be relied on as a statement that
this price is either the price at which the Lot will sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.3 Other than as set out in clause 5.9, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.3 Your Responsibility

You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.

March/2019

3.4 Extensions — Stamps only

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot
(other than a mixed lot or lot containing undescribed stamps) you must notify us in
writing not less than forty-eight hours before the time fixed for the commencement of
the first session of the auction. If accepted by us, such request shall have the same
effect as notice of an intention to question the genuineness or description of the Lot for
the purposes of clause 5.9 of these Terms and Conditions and the provisions of clause
5.9 shall apply accordingly.
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3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must give
the reason why such opinion is required and specify the identity of your proposed
expert which will be subject to agreement by us. We reserve the right, at our discretion,
to refuse a request for an expert opinion or Certificate of Authenticity including (without
limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will
submit the Lot to the Expert Committee. You acknowledge and accept that the length of
time taken by an Expert Committee to reach an opinion will vary depending on the
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot
described in the catalogue as having faults or defects may not be returned even if an
expert opinion or Certificate of Authenticity cites other faults or defects not included in
the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink China Limited accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer from the rostrum
prior to the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity. No request for an extension will be accepted on such a
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you



intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (i) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HK$3,000 by HKS200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HK$ 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group
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4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

Subject to the auctioneer’s discretion, the striking of his hammer marks the acceptance
of the highest bid, provided always that such bid is higher than the Reserve (where
applicable), and the conclusion of a contract for sale between you and the Seller.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. We may then request that the Lot is returned to us for inspection. Save as set
out in clause 5.9, the cancellation of the sale of any Lot and the refund of the
corresponding purchase price is entirely at our sole discretion. We will not normally
exercise that discretion if the Lot is not received by us in the same condition that it was
in at the auction date.

4.14.2 No lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading).

5 AFTER THE AUCTION

5.1 Buyer’s Premium
In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due on your invoice within seven days after the date of the sale.
This applies even if you wish to export the Lot and an export license is (or may be)
required.

5.2.2 You will not acquire title to the Lot until all amounts due to us have been paid in
full. This includes instances where special arrangements were made for release of Lot
prior to full settlement.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’'s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of Forgery

5.9.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other than a
miscellaneous item not described in the catalogue) sold by us proves to have been a
Forgery. We shall not however be obliged to refund any amounts if either (a) the
catalogue description or saleroom notice at the auction date corresponded to the
generally accepted opinion of scholars or experts at that time, or fairly indicated that
there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a Forgery
only by means of either a scientific process not generally accepted for use until after
publication of the catalogue or a process which at the date of the auction was
unreasonably expensive or impracticable or likely to have caused damage to the Lot.
Furthermore, you should note that this refund can be obtained only if the following
conditions are met:

5.9.1.1 you must notify us in writing, within seven days of the auction date, that in your
view the Lot concerned is a forgery;

5.9.1.2 you must then return the item to us within fourteen days, in the same condition
as at the auction date; and

5.9.1.3 as soon as possible following return of the Lot, you must produce evidence
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title to
us, free from any third party claims.

5.9.1.4 you must provide to us all evidence obtained by you that a Lot is a Forgery no
later than 7 days after you receive such evidence.

5.9.2 In no circumstances shall we be required to pay you any more than the amount
paid by you for the Lot concerned and you shall have no claim for interest.



5.9.3 The benefit of this guarantee is not capable of being transferred, and is solely for
the benefit of the person to whom the original invoice was made out by us in respect of
the Lot when sold and who, since the sale, has remained the owner of the Lot without
disposing of any interest in it to any third party.

5.9.4 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent.
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9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport
network, act of God, war, riot, civil commotion, malicious damage, compliance with any
law or governmental order, rule, regulation or direction, accident, breakdown of plant
or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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