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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in
which you will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the
timer which counts down till the end of the auction. The first lot in each timed auction on 1th and 11th January
2021 will end on 14:00:00 and each subsequent lot is timed to end at 30 second intervals if there are no last
minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid
by another buyer.

2. If there is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended.
If there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale
ends to see if you have been outbid and the time has been extended for further bidding. Please note that there
is NO SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on
the ‘View Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During
the live auction, you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you
slide the bar to your desired bid price, you have already successfully placed a bid. The slide bar will ONLY appear
in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

5. Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

PwnNPR

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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Preface B S

The year 2020 will be forever deeply etched in my memory.
COVID-19 has affected us deeply in most areas of life, and for
me working at Spink China this has been no exception.

Social distancing rules have meant that our last floor auction was
held in January 2020, The Hong Kong Coin Show postponed
twice, our March auction moved to May and that two additional
e-auctions were held to accommodate the large number of items
consigned to us due to vendors being unable to buy and sell in
coin shows. It has been a scary, busy and fulfilling year; truly a
roller coaster of a year.

Spink China’s next rostrum auctions will be held on Friday 8th,
Saturday 9th and provisionally Sunday 17th January. Two internet
sales will be held on Sunday 10th and Monday 11th January.

The first day will see China material being offered. Highlights
include a near complete set of 1913 Bank of China specimens
and a Kwangtung Currency Bureau $5 in high grades. In the
‘Foreign Banks in China’ section we have a superb Agra and
Masterman’s Bank 10 tael obverse proof dated from the early
1860s which is quite likely to be one of the first banknotes in this
genre. There is also a complete group of Banque Industrielle

de Chine specimens from $1 to $500 bearing the name
‘Peking’ and a generally scarce group of Chartered Bank $100
specimens. Our ‘Renminbi’ section is also nice, with a fairly
comprehensive group of specimens including the ‘Zhan De
Cheng’ 500 yuan and issued notes including the ‘Mongolian
Yurt’ 5000 yuan. On the more modern issues we were very
fortunate to be consigned a set seven progressive proofs for the
5th series 100 yuan dated 1999.

The second day will see Hong Kong and World material sold.

As usual this is our area of strength, and highlights include an
Agra Bank $200 proof, a superb 1858 Chartered Mercantile
$5 specimen, a 1912 Mercantile Bank $5 in highest grade, a
superb group of 1930 Chartered Bank ‘Small Five’ $5s as well
as many other scarce and choice quality banknotes. The star note
is the Oriental Bank Corporation $50, which is likely to be
unique.

SPINK

CHINA

A two day e-auction totalling about 1,500 lots will then follow
on 10th and 11th January.

The third catalogue consisting of choice South East Asian
material will be sold provisionally on Sunday 17th January. This
catalogue is built on the foundation of two individual collections
of banknotes and coins. The banknote collection, consisting of
British Borneo, Straits Settlements and Malaya, was built over
the last 20 years by a discerning collector from the region and is
generally fresh and choice, which these days is a bonus rather than
the norm. Highlights include date runs of early large-sized $5s
and $10s as well as choice examples of the later issues.

The coins are just as, if not more spectacular. These are consigned
by the legendary collector Mr William Barrett who acquired
most of the coins in this collection 30 to 40 years ago from the
carliest auctions in Asia such as Spink Singapore and Spink-Taisei.
Needless to say we are extremely happy and honoured to be able
to offer them again to collectors who will appreciate their beauty
and rarity.

Mr Barrett first came to Singapore and Kuala Lumpur in 1966
and then regularly to Hong Kong from 1970, and even lived in
Osaka, Japan for five months while dealing and collecting. He
started collecting paper money in 1969 and his collection of pre-
1900 Hong Kong banknotes and Foreign Banks in China remains
unrivalled. For the past two years Mr Barrett has been selling
material selections through Spink China and justly achieved great
results under the supervision of Dr Kelvin Cheung. Spink China
is looking forward to many more years of co-operation with Mr
Barrett as this is the beginning of a fantastic series of South East
Asian coin auctions. We anticipate a fantastic sale as this is truly a
once in a generation opportunity to acquire some of the very best
coins extant from this region.

Needless to say, the January auction is full of choice and rare
material and I hope that you will find it exciting too! We hope
you and your family remain safe and healthy, and good luck with
bidding.

Kelvin, Paul and Kin Choi

December 2020
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All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding platform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company:.

PREAERE = B AR B AR E R I AR IR -
MERTFES KEESMNAENTREEESBTER -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

MPEmZY - EXABTELMERAB BB BT ZE - BRI HE -

All images on this catalogue are available on our website at www.spink.com

AH#%Z FAE R A A S 4EIE www.spink.com ;2|
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1
1896 The Chinese Imperial Government 5%
Gold Loan, 25 pounds, RESERVE STOCK, issued
by Deutsch-Asiatische Bank, almost uncivculated and
extremely vave
1896 F EBUNSBEMEEH2SHEEFES - RERIT
BT FIFES BRE AUmME - ER
Estimate HK$3,000-5,000

2
1896 The Chinese Imperial Government 5%
Gold Loan, 50 pounds, RESERVE STOCK, issued
by Deutsch-Asiatische Bank, almost uncivculated bur
with a 4cm tear on the lower bovder
1896 F EBUNS%EM & ESH S0 EFES - EERTT
BT 1908 BEE -AUmE B FR
Estimate HK$2,000-3,000

11

3
1898 The Chinese Imperial Government 4.5%
Gold Loan, 50 pounds, RESERVE STOCK, issued
by Deutsch-Asiatische Bank, almost uncivculated and
extremely rave
1898FBERNA. SN EREEH S0FEFES - BER
T8 17T BEE AUmE - ER
Estimate HK$3,000-5,000

4
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 5 RESERVE
STOCK, large format with ornate green border,
pale purple underprint and purple, text in German
and Chinese, red chops below, with coupons good
extremely fine, with a full sheet of 60 coupons. Small
cancellation hole towards the lower portion of the note.
Extremely rare (5)
19102 M 208 BT RESSN—E - AERERT
RERT ONBREZ T7UEH  GEFRiE #R
Estimate HK$4,000-6,000
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5
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 5 RESERVE
STOCK, large format with ornate green border,
pale purple underprint and purple, text in German
and Chinese, red chops below, with coupons good
extremely fine, with a full sheet of 60 coupons. Small
cancellation hole towards the lower portion of the note.
Extremely rave (5)
19102 M 20 EFRESN—E - BERERT
IBRT 60OMBEEE FI7EH GEFRM - FR
Estimate HK$4,000-6,000

6
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 5 RESERVE
STOCK, large format with ornate green border,
pale purple underprint and purple, text in German
and Chinese, red chops below, with coupons good
extremely fine, with a full sheet of 60 coupons. Small
cancellation hole towards the lower portion of the note.
Extremely rare (5)
19102 B K208 EF EE 55— - RERERT
HIBRT 60MBEEE 178 GEFRAR - FR

Estimate HK$4,000-6,000

7
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 5 RESERVE
STOCK, large format with ornate green border,
pale purple underprint and purple, text in German
and Chinese, red chops below, with coupons good
extremely fine, with a full sheet of 60 coupons. Small
cancellation hole towards the lower portion of the note.
Extremely rave (5)
19102 M 208 EERESN—E - BERERT
IBRT 6OMBEEE fI7EH GEFRME - FR
Estimate HK$4,000-6,000

1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 25 issued
bonds with folio numbers, large format with ornate
green border, pale purple underprint and purple,
text in German and Chinese, red chops below, with
coupons good extremely fine, with 5 coupons. Small
cancellation hole towards the lower portion of the note.
(25)
1910F# M 208 EH25—4H - REZEIRTHIE
BT SHMEE 7% GEFmAR

Estimate HK$4,000-6,000

WWW.SPINK.COM
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9
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 25 issued
bonds with folio numbers, large format with ornate
green border, pale purple underprint and purple,
text in German and Chinese, red chops below, with
coupons good extremely fine, with 5 coupons. Small
cancellation hole towards the lower portion of the note.
(25)
19106 # MR8 2085 B5250—# - B ZEIRTIUE
BT SMBE #1018 GEFmAE

Estimate HK$4,000-6,000

10
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 25 issued
bonds with folio numbers, large format with ornate
green border, pale purple underprint and purple,
text in German and Chinese, red chops below, with
coupons good extremely fine, with 5 coupons. Small
cancellation hole towards the lower portion of the note.
25)
19106 MR8 2085 B525M—# - B ZERTIUE
BT SMBE  $I0E8 - GEFmAE

Estimate HK$4,000-6,000

13

11
1910 5% Tientsin-Pukow Railway Loan, £20
issued by Deutsch-Asiatische Bank , 25 issued
bonds with folio numbers, large format with ornate
green border, pale purple underprint and purple,
text in German and Chinese, red chops below, with
coupons good extremely fine, with 5 coupons. Small
cancellation hole towards the lower portion of the note.
25
19102 AR 2085 B 525 —4 - fEZEIRITAE
81T SMBE - {J7LE8 - GEFR1E

Estimate HK$4,000-6,000

12
1911 Imperial Chinese Government, 5%
Hukuang Railways Gold Loan, group of 3 bonds,
20 pounds (2), issued by Deutsch-Asiatische Bank
and 100 pounds (1), issued by HSBC, folio numbers
27163, 27164 and 75369 respectively, extremely fine
)
1911FBEE R ERAE A3 BERTRT20
FE2MU R EZIRTTER1TI008EER - 45K 27163, 27164
& 75369 EF

Estimate HK$2,000-3,000
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13
1911 Imperial Chinese Government, 5%
Hukuang Railways Gold Loan, group of 4 bonds,
20 pounds (3), issued by Deutsch-Asiatische Bank
and 100 pounds (1), issued by HSBC, folio numbers
27166, 27167, 27168 and 75368 respectively,
extremely fine (4)
1911FHEH R ER A BN BERTET208
IMRERIRITIHITI00HEERE - 4Rk 27166, 27167,
27168 & 75368 EF

Estimate HK$2,500-4,000

14
The Chinese Government 5% Reorganisation
Gold Loan of 1913, lot of 8 bonds, a complete
set consisting of the following: HSBC £20, 30474
and £100, 847335; Deutsch-Asiatische Bank 409
Marks, 161145 and 2045 Marks, 882044; Banque
de Indo-Chine 505 Francs, 431675; Russo Asiatic
Bank 189.40 Rubles, 617823, 731025 and 660797,
in general extremely fine with coupons attached, the
Russo Asiatic Bank 617823 very vave (8)
I3 FFERBEEAENEEES —HINEE B
LRITEIT20R 1008 - 2EEIRIT409K2045555%
FIEERERITS505 5B R EHK B 5 ER1T189.4E % - EFmn
HERE ERBBRTER

Estimate HK$5,000-8,000

15
Shanghai Municipal Council, 6% Gold Loan of
1926, 100, 500, 1000, and 5000 Taels, numbers
D19008, C04201, B13515 and D00110, orange,
blue, red and green, handsigned signatures at
bottom, extremely fine (4)
19265 FismEE A EANEBSF 441100, 500,
10005000/ - #&5%£D19008, C04201, B13515 &
D00110 - EFmtR

Estimate HK$5,000-8,000

16

City Government of Greater Shanghai, group
of 5, consisting of: Shanghai Rehabilitation Loan
of 1932, $100, and $1000, numbers C 01660 and
D 2592, also 7% Loan of 1934, $100, $1000, and
$5000 Chinese Silver, numbers A1519, B 0962 and
C 0133, extremely fine (5)

EBmBUG—MHESH 811519324 EIBERES100K
10007z - 1934 7%= #E100 - 100075 5500058
70 - YIEF AR
Estimate HK$5,000-8,000
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17
Republic of China, group of of 4x 1940
Construction Loans, consisting of $5 (2), #109801
and 100108 and $10 (2), 147003 and 123355,
extvemely fine (4)
1940F BRI AER A E—HIN - BIE5TAR
10758240 #m5%#109801-100108 - 147003 X
123355 - EFmif

Estimate HK$800-1,200

19

Republic of China: 4% 1937 Liberty Loan, 1000

yuan, folio number 036500, extremly fine

REI265(1937) /A E100075% - #75%036500 - EF
Estimate HK$4,500-6,000

18
Republic of China: 4% 1937 Liberty Loan,
partial set of 4, 5, 10, 50, and 100 yuan, all with
the revenue stamp at left, with various numbers of
coupons, extremely fine or so (4)
REI265(1937)f A &4, 5, 10, 50%10075% - EFG
Lis
Estimate HK$2,500-3,500

19A
The Shanghai Fire and Marine Insurance
Company Limited, share certifcate for $25 shares,
1915, very fine and scarce
19155 LB R/KKIRARAT) - SREE257T - VFm
R

Estimate HK$5,500-7,000

15
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HONG KONG AND YAUMATEI FERRY COMPANY LIMITED SHARE CERTIFICATE,
RARE

HE MMt )N HRERACKRE - Fm

20

The Hong Kong and Yaumatei Ferry Company Limited, share certificate of 30x $10 shares, 1.12.1923, folio
number 69, the holder of this share certificate was a Ho Yam Tong, a member of Ho Tung’s family, signed by the
Directors Messrs. Chan Yau Fung and So Tsz Hang and the Managing Director Mr. Lau Tak Po. One of the very first
share certificates issued by this company, extremely fine and rare

1923 F & E it/ R ARASI30R10TRE - #R5R69 - EF - HAERIRRIGNEAIRE  F
Estimate HK$5,000-7,000

21 22

Shaozhou Electric Company Limited, certificate Shaozhou Electric Company Limited, certificate

for 8 shares (priority shares) worth 200 Yuan, 1928, for 16 shares (regular shares) worth 400 Yuan, 1928,

folio number 18, green and blue, various chop marks folio number 34, yellow and blue, various chop

and handstamps, extremely fine, counterfoil at right marks and handstamps, extremely fine, counterfoil at

1928 FHMEBNARATELKRSR - HEH2007T - 4 right

5518 - EF - FIF1R 1928 FHMEBNARATRTL6H - EEHA007T 4
Estimate HK$2,700-3,500 5534 EF - AR

Estimate HK$2,700-3,500

WWW.SPINK.COM
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The Sun Company Limited, Hong Kong, share
certifcate for 52x $10 shares, 1947, and a matching
dividend book both in an original contemporary
envelope, good extremely fine, all items in choice
conditon and most attractive (2)
1947FHEEBAHARATS2RI0TRE - K RAIE—
K HBREEH  GEF Em

23

Republic of China, Bao Lian Highway Council
shares certificate, 1940, fine, the edges a little ragged
1940FBELABESENBRE  Faif

Estimate HK$6,500-9,000
Estimate HK$3,000-5,000

A RARE CHINA RAILWAY AND MINING CORPORATION LIMITED SHARE
CERTIFICATE

PEEEREREEHEACERR B8

No, of Cortificaty

| ina Raivay & Mining ¢,

’POI‘atl'(m,

CAPITRL - - - £100,000,
Divided into 100,000 Shares of £1 cach.

SHARE CERTIFICATE.

1. . o 53

| @hig is to Certifp S _ JCJ?:;,:;A fepn

T ST P R S SR 2

—_— .4/{7_ FULLY PALD Shares of Oue Pound ench,  |EES

L = B = - @ imelusire, iu Che Chima Rallwap amd |0
IDining Corporation, Cimited, sbject io the Memirandum “awid Articles of Aviochalon.

e B 3
Given wnder the Coimiton Seal of the saud Compauy, fhis s ay |?/- dc_-t:’_-; 190 &

7 I
P Pl

seghatersd muifd (he Carsifiesis kae bern Aulivered u ey Company's Oifler.

Tecgrpurated weder the Gompanfes Aels, 1502 o 18gh.

25

The China Railway and Mining Corporation Limited, certificate for 50 shares each worth $1, 1900, number 9,
black ornate border, two facing dragons in circular company chop at bottom centre, good very fine and very rare.

1900F B B IR 75 75 A SIS0 1T = - #8559 - EFmAAR
Estimate HK$10,000-15,000

17
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26

Yunnan Rubber Estates Limited, certificate for
175 shares each worth 2 shillings, 1937, numebr
1515, red ornate border, registered in United
Kingdom, good very fine, rare seen.

1937 EEBBEEARATIL/SR2ESRE  HR
1515 EF

Estimate HK$4,000-6,000

28
Republic of China era, a large size advertising
poster for ‘Yin Dan Shi Lin’ Cloth, featuring a
young woman in qipao costume holding a bunch of
flowers, the upper and lower borders reinforced by
brass as normal, well preserved, a contemporary poster
NOT a modern reproduction
REISHEA IMARATARESBH - RETHN
HERER IFRAENMR

Estimate HK$1,000-2,000

27
Republic of China era, a large size advertising
poster for Nestle’s Eagle Bran Condensed Milk,
featuring a young woman in qgipao costume, the
upper and lower borders reinforced by brass as
normal, well preserved, a contemporary poster NOT a
modern veproduction
RERPLEBERNAEESER  RETHREN
B - IERRELR

Estimate HK$1,000-2,000

WWW.SPINK.COM



January 8-9, 2021 - HONG KONG SPINK

CHINA

VERY SCARCE QIAN FENG GUAN HAO NOTE
FREZLZERE

29
Hu Bu (Board of Revenue): Qian Feng Guan Hao, banknote for 2000 cash, delicate rice paper, various official brush
pen annotations and chops, the Qian Feng Guan Hao chop is found in the lower left corner, very fine, two string holes as
normal. Rave
FEaz 285552000 VFmiE - ER
Estimate HK$10,000-15,000

30
Da Qing Bao Chao, 2000 cash, 5th Year of Xian
Feng (1855), #5521 about extremely fine

BERAFXBEEH20003 4555521 AEF 31
Estimate HK$4,000-6,000 Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7(1857), #1528, (Pick A2e), PMG 55 about
uncirculnted.

RELFEARBFEHL0003 #m551528 - PMG 55
Estimate HK$4,000-8,000

19
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1 China | Chilmg Dymasty
-'PMG Fieks Ade SMNTHAL 16T (Ve 7) 1000 Cash 63
i 2 [l

SN

32
Qing Dynasty, Da Qing Bao Chao, 1000 cash,
Year 7 (1857), #223, (Pick A2¢), PMG 63 Choice
Uncireulated
FELtFRBEL0003 #R5E223 - PMG 63
Estimate HK$6,000-9,000

- China | Chiing Dynnsty
-;uPM ik Ade ST BSST(Vr. 7) 1600 Cash 62
ki & b

LT

33
Qing Dynasty, Da Qing Bao Chao, 1000
cash, Year 7 (1857), #9731, (Pick A2e), PMG 62
Uncirculated (Minor Stains)
HELFRBEEHL0003 #75%9731 PMG 62 BEE
MEEE
Estimate HK$5,000-8,000

China | Ch'ing Dynasty
“_PMG u: SMATESE 1838 (Ye. ) 2060 Ciik 64 1

fiShor/riy

34
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 9 (1859), #5659, (Pick A4g), PMG 64EPQ
Choice Uncivculated. Very vave to find in uncivculated
condition and with an ‘EPQ’ status
BENFABEN20003 #RE5659 - PMG 64EPQ -
ZRUNCERE- EPQ%&EJ;&HF pied

Estimate HK$8,000-12,000

--PMG ?Z‘:“‘LJL‘J“L';’E"TJL ) oot

35
Qing Dynasty, Da Qing Bao Chao, 2000 cash,
Year 9 (1859), #5662, (Pick A4g), PMG 64EPQ
Choice Uncivculated. Very vave to find in uncivculated
condition and with an ‘EPQ’ status
BENFRBEH20003 #R5%E5662 PMG 64EPQ
FRUNCmH - EPQRAIET—B

Estimate HK$8,000-12,000

WWW.SPINK.COM
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36

Board of Revenue: Hu Bu Guan Piao, 1 tael, 4th Year of Xian Feng (1854), serial number 31179, (Pick A9b), PCGS
Gold Shield Grading 4 Detwils Good (Major Repair)

RENEFSEREM 45531179 - PCGS Gold Shield Grading 4 - B1&#
Estimate HK$8,000-12,000

A CHOICE AND RARE E FUNG TEXTILE BUREAU $10 IN 400PQ
mEHBE10T- 40 OPQ - B&E

' %5 China Empire / E Fang Extile Bureau Cancelled 40 0
e LY

Pick# Unlisted NI){(ca.1910) 10 Dollars Antung - Chinkou

9 5 Extremely Fine
E’B,L o ‘L’,éf”ﬁ"é‘: S/N:N/A 96638 4080377413

B PUNSG

Z v A RE

W

EBd Rffod ]

T HxAEENE
[ F = b radit 6o ]
SRR

37
E Fung Textile Bureau, $10, remainder, Antung, ¢.1910, black and yellow, dragon left and right, ‘10" at each corner,
floral border, reverse blue, English text, (Pick not listed), PCGS Banknote Grading 400PQ Extremely Fine and very vave

1910F AR ENR 2458 F1075ERFE - PCGS Banknote Grading 40 OPQ - Emm
Estimate HK$20,000-30,000

21
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A HIGH GRADE XINYI SAVING BANK 100 COPPERS IN AUNC
ERMHEBMTLI008T - tB=m

38
Qing Dynasty, Xinyi Saving Bank, 100 coppers, 34th Year of Guangxu (1908), serial number 603, black, brown on
yellow underprint, vertical format, facing dragons at left and right, (Pick unlisted), some minor stains and foxing, about
uncivculated, scarce.
JeAE =N (1908) E&FMHEERTIITI004 - #R5%603 - AU - SRR K= - &

Estimate HK$60,000-80,000

VERY RARE SIN CHUN BANK $1 IN ISSUED FORM
EFHLBEMIRTITRER B

39
The Sin Chun Bank of China, $1, 33rd Year of Guangxu (1907), serial number 10607, black and multicolour, bank
building at left, Prince Zaizhen at right, two red seals at low left and right, (Pick unlisted), beavy folds, good fine, scarce
issued note.
FE=T=F (1907 ) =R LBEMRITLT  #R5R10607  ITEERAE - GF - ERBTR
Estimate HK$40,000-60,000

WWW.SPINK.COM
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- 42

40 Imperial Chinese Railways, $1, 2.1.1899,
Peking Hua Qi Bank, $1, 1913, serial number serial number 22830, red “TIENTSIN SIEGE
260207, green on yellow, black Chinese text, reverse SOUV.EN.I R” overpr%nted at obverse, reverse
blue on green, Pei Yang dollar at centre, (Pick not overprint in black, (Pick A59), PMG 45 Choice
listed), about fine, small hole at vight. Extremely vare Extremely Fine (With Souvenir Overprints, Minor
1913F 4L RIEMEIRITLIC - 4R5% 260207 - AF - BB Rust) . _
1 - 154 1899%&75‘57@9#%&%%13 - #m5522830 - PMG 45 -

Estimate HK$10,000-15,000 R EREANETE

Estimate HK$3,500-5,000

N « China, Imperial Bank of Chi
Q@PMG Pk Akte SACIHAIE 1858 51\::3:29-Peldng

" PAPER MONEY GUARANTY  Printer: BFL - Remainder

‘mm i W‘\‘"f -‘l“‘ﬂnn‘tﬂ‘
) SIS SIS 1S SUSLSUSIE 1|_=| L"ﬂ_'?l_'l I_ﬂ_ ISSISISISTSISSIS
. s Ca fo = B F R TR

it W “'";émz.. Ty i
VOB 155 mﬁ'.rm nﬁ%ﬂ'-ﬁa
23k ‘s - v

41

Imperial Bank of China, 5 mace, 1898, Peking, progressive proof, blue and red, dark brown text, facing dragons at
top centre, (Pick A39r), PMG 50 about uncireulated, scarce.

1898 EDEIBRERITSH - bR E - HEIZ . PMG 50 - BES
Estimate HK$30,000-40,000

23
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LOT 43-44 - A RARE PAIR OF NATIONAL COMMERCIAL BANK SPECIMENS
ATEEIRTERRE—H® PR

@PM China "FRONT SPECIMEN"
Pickd ST0Bbs] SMACZ2 1807 5 Dollans

“FRONT SPECIMEN"
#C23 1607 10 Dollars

m China "BACK SPECIMEN"
Pickd 5108bs2 SMEC22 1907 § Dollars
FAFTE MOSEY GANANTY - Shanghil -

@PMG China "BACK SPECIMEN"
Pick# S16Ca2 SMBC22 1807 10 Dollurs

43
The National Commercial Bank, a pair of uniface
obverse and reverse $5 specimens, Shanghai, 1909,
(Pick 516Bbs), both notes graded PMG 62 Uncirculated
(Previously Mounted) and vare (1 pair)
1909 T IRITRIRSFSTTIE REARE - L8
- HAPMG 62 BRPERIN - Fm
Estimate HK$50,000-60,000

44
The National Commercial Bank, a pair of uniface
obverse and reverse $10 specimens, Shanghai, 1909,
(Pick 516Bbs), both notes graded PMG 58 Choice
About Uncivculated (Previously Mounted) and varve (1
poir)
1909 TSR TI0TIE R AT - 8t 19
PMG 58 BRI - Fm
Estimate HK$60,000-70,000
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45

The Commercial Bank of China, $5, Shanghai,

1926, serial number CB/K 075233, green on

orange, shoreline of The Bund at left, God of Wealth

at right, (Pick 9), PMG 63 Choice Uncirculated. The

third highest grade in the PMG population veport with

only 3 notes graded higher. Rave in this condition

1926 FhEREIRI TSI - B - 4RSRCB/K

075233 PMG 63 - PMG##FE =57 FRFm
Estimate HK$5,000-7,500

98

et}

7 « China, China & South Sea Bank, Lid.
{.&UPMG Ficks Al2ln ¥MICHS-1n 121 1 Yesk- Singhal
Tithe - Chabrman

AP NP GOARAATY SN AQIITITS - Sign. om Back

46
China & South Sea Bank, 1 yuan, 1921, Shanghai,
serial number AQ127178, blue on multicolour
underprint, sundial at centre, (Pick Al21la), PMG
58EPQ, choice about uncirculated.
1921FhEmiRTT1or - EiBHE - 4RSRAQL27178 - PMG
58EPQ

Estimate HK$4,000-8,000

25

* China, China & South Sea Bank, Lid,
BIkE ALITh SMACIH-2] 1537 5 Yuan - Shanghai

47
China & South Sea Bank, 5 yuan, 1927, Shanghai,
serial number BU204765, red on multicolour
underprint, sundial at left, (Pick A127b), PMG 55,
about unciveulated.
1927FhEiRTT 570 - E/BHE - 4RSRBU204765 -
PMG 55
Estimate HK$4,000-8,000

Vg - China, China & Scuth Sea Bank Lid,
-“PMG Pickd AJX) SMSCIIGH0 1HIT 5 Yuan - Shanghal
APy Ty SN FEBI0SE . Printer: TOILR - WoOuL HIK® Ovpr.

293

oz HTRET s

i 3,

48

China & South Sea Bank, 5 yuan, 1932, Shanghai,
repeated serial number F660055, brown on
multicolour underprint, sundial at left, (Pick A133),
PMG 55, about uncirculated.

1932F gk 1757t - EiE it - E895F660055 -
PMG 55

Estimate HK$10,000-20,000

49

The National Industrial Bank of China, 10 yuan,

specimen, 1924, serial number 000000, green on

multicolour, galloping horse at right, uncirculated

1924 F PR EZEIRTTI0TTER R - #855000000 - UNC
Estimate HK$4,500-6,000
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LOT 50-51 - A SUPERB PAIR OF TA CHING GOVERNMENT BANK $50 AND $100!
AiBERIT50K1007T - &LHY— ¥

SPMG S IR gl )

PAPER MONEY GUARANTY Printer: ABNC

50

The Ta Ching Government Bank, $50, uniface obverse and reverse proof mounted on card, 1909, green, brown and

multicolour, Li Hong Zhang at left, fortresses at right, reverse brown and black, stone towers at centre, (Pick A78A),

slabbed by PMG without a grade. Immaculately preserved and choice. The $50, together with the $100 offeved in the next lot, ave

the key types of this sevies and in high demand. Extremely vave

1909FNBBE50TE R EEE - APMGHE KBS - fRiFTH - B N —ITRHMI00TTIIREEMRA - AEFT - +2BF
Estimate HK$110,000-150,000
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K7 . China "Front & Back Proofs"
&Z}PMG Pick#A78B 1909 100 Dollars

PAPER MONEY GUARANTY Printer: ABNC

51
The Ta Ching Government Bank, $100, uniface obverse and reverse proof mounted on card, 1909, brown, orange
and multicolour, Li Hong Zhang at left, Temple of Heaven at right, reverse orange and black, pavilion at centre, (Pick
A78B), slabbed by PMG without a grade. Immaculately preserved and choice. The $100, together with the $50 offered in the
previous lot, ave the key types of this series and in bigh demand. Extremely rave
1909 F RBEBUN100TTIE REAE - APMGHE - KBS - (RETH - HARHEMS0TIIREZRA KB +HEF

Estimate HK$140,000-200,000

27



E ;PINK BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG
CHINA

A MAGNIFICENT SET OF 1913 SPECIMENS IN HIGH GRADE
1913FH%E—H S59=m- 8=

SPMG = ™™ 65 (I GPMG S i ™™ @51

China, Bank of China SPECIMEN"
_%.PMG T T 1 o 64 o e Snse SN GO i ABSYE L s e e B OO

%PMG mm:nl.::gu‘]:s 0 ey
 BOOOCH | Printer: A BNC

MMG Wu:w:m 8 Dlars i X

U S04 A SO0

52
Bank of China, a near complete set of specimens from the 1913 Huangdi series, $1, $5, $20, $50 and $100, orange,
blue, orange, purple and olive-green respectively, (Pick 30s, 31s, Pick unlisted, 32As and 32Bs), graded PMG 64,
65EPQ, 65EPQ, 66EPQ and 64EPQ respectively. All ave vave as specimens but especially the $20 and $50. The $50 is one of
the highest gvaded note of its type in the PMG population veport. A magmnificent group of this popular and vave series (5)
1913 FPRIRTTRIRSHRZSN—H  FHIRE - mEREHELT - 5552075 - 507t/ 1007T - 73 5IF¥PMG 64, 65EPQ, 65EPQ,
66EPQKROAEPQ, BMEEHEER  LHB20K507T - HP50TBIREPMGA it P &S Z7F 4R
Estimate HK$500,000-750,000
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53
Bank of China, group of 5, 10 and 20 cents
specimen notes, Harbin, 1918, (Pick 48as, 49as,
50as), graded PMG 64EPQ, 67EPQ and 66EPQ
vespectively (3)
1918FFEIRITIRTEIN—4E  HEaRSH 1B K2A:
TEMEME - 2 hIFE64EPQ, 67EPQ and 66EPQ

Estimate HK$16,000-20,000

| Chim, Bepubllc | Bank of China
Pkl S0 SNLC29E 100 19T 100 Dvllary Thomiss
Trmonatsn

SN0 FrimerATNC Kopir, v ErRv?

54
Bank of China, $100, Tientsin, 1918, serial number
009018, (Pick 54C), PCGS Gold Shield 12 Details
(Repair, Restoration). Rare
1918 P ERT1007T - KE % - 4755009018 -
PCGS Gold Shield 12Detail - BIE#

Estimate HK$15,000-20,000

29

Bank of China, group of 3 specimens: 1, 5 and
10 yuan, Anhwei, 1918, serial numbers 000000,
orange, black and green respectively, (Pick 51bs,
52bs and 53bs), all notes graded PMG 66EPQ Gem
Uncivculated and varve (3)
1918 FHEIRTIRE3IN—4 EEER1\SK10T &
#E - #R52000000 - ¥35FPMG 66EPQ
Estimate HK$18,000-22,000

Bank of China, group of 3 specimens: 1, 5 and 10
yuan, Fukien, 1918, serial numbers 000000, green,
purple and orange, (Pick 51f, 52es, 531s), all graded
66EPQ Gem Uncirculated (3)
1918FhEIIRITIRE3IN—4AE A1 \5K107T &8
B 4857000000 - 195FPMG 66EPQ

Estimate HK$12,000-16,000
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58
Bank of China, 1, 5 and 10 Yuan specimen notes,
Hankow, issue of 1918, (Pick 51gs, 52fs, 53gs), all
graded PMG 66EPQ Gem Uncirculated (3)
Bank of China. 1, 5 and 10 yuan, specimen, 1918fEDFﬁﬁﬁt%%ﬁi—%ﬁvﬁ%ﬁ?%l\S&lOﬁvfiD
Hankow, 1918, serial number 000000, uncirculated i - #§5£000000 - 195FPMG 66.EPQ
3 Estimate HK$13,000-19,000
1918FPEIIRITHRIRIN—4 - HEaR1\5K107T &N
1 - #w55000000 - $IUNC

Estimate HK$8,000-10,000

57

China, Bank of China "SPE
Pick# 5152 SMECZOE100 1918 1| Baollar or Yu

VN China, Bank of China “SPECIMEN"
P Pick# 53js SMCZIM-1021 1918 10 Dollars o Yuan
PAPURMONET GUAKANTY SN 000000 - Kiangsu - Printer: ABNC Sy

China, Bank of China "SPECIMEN"
Plek# 52is SMPCZIM-1011 1918 5 Dollars or Yuan
T SN 000000 - Kisngsu - Printer: ABNC

59

Bank of China, group of 1, 5 and 10 Yuan specimen notes, Kiangsu, 1918, (Pick 51s2, 52is, 53js), graded PMG

60EPQ, 65EPQ and 66EPQ respectively. Extremely rave (3)

1918 FPEIRTTIRE3N—#H - HER41 5K 1077 L& - 4555000000 - 2 RIFFPMG 66EPQ - 65EPQRE66EPQ - IRER
Estimate HK$40,000-50,000
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e T

62

Bank of China, 1, 5 and 10 Yuan specimen notes, Bank of China, group of 3 specimens: 1, 5 and

Shantung, issue of 1918, (Pick 5los, 52ns, 53ns), a4/ 10 yuan, Tientsin, 1918, serial numbers 000000,

yraded PMG 66EPQ Gem Uncirculated (3) brown, orange and green, (Pick 51qs, 52ps and

1918F hEIRTIE =3 —4 - E2E515R107T - L 53ps), all graded 66EPQ Gem Uncirculated (3)

ERith+Z - 4855000000 - 3I5FPMG 66EPQ 1918 FhEIR{TIRE3MN—A - H& 1 \5K107T - K
Estimate HK$12,000-16,000 EhE - #R5£000000 - 195FPMG 66EPQ

Estimate HK$12,000-16,000

61
Bank of China. 1, 5 and 10 yuan, specimen,
Tietsin, 1918, serial number 000000, uncirculated
3
1918FhPEIIRITHRE3IN—4 - /1 \5K107T - K
EHE - #7572000000 - $5UNC
Estimate HK$8,000-10,000
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A GROUP OF LIAO ZHONG KAI SPECIMENS AS UNCUT PAIRS
BigEERR—4 EF

63

Bank of China, $1, $5 and $10, uncut specimen pairs, 1929, featuring Liao Zhong Kai on obverse, folio numbers
F10558, 10559 and 10560 between each uncut note, the uncut pair is folded in the space between each note, the notes
themselves ave uncivculated. The Lino Zhong Kai series is vave in any form but especially as a set of uncut pairs (3)

1929F hERTT1, 5 X 10T #03ER8 2 - B Pie £k - #R5%F10558, 10559 & 10560 - B#EiR AN PEEAUERRE -
UNC IERRBIAEFR - EEREa ) E—R X

Estimate HK$150,000-200,000

WWW.SPINK.COM
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fivr, P China, Bank of China
Picke Bos SASCIN-290 18] 10 Centa
FAPTE RN CUARRNTY SN INSOD I

@
1
(=4
L S
=

I China, Bank of China
..g.‘IPMG Pieks B SMICIBIISL 1841 30 Comin
st sy skt S 1HO010

Bank of China, group of 3 specimens: 1, 5 and 10
yuan, Amoy, 1930, identical serial numbers 000000,
green, purple, orange, (Pick 67s, 68s and 69s), all
yraded 66EPQ Gem Uncirvculated (3)
1930FPEIIRITIHRTEIN—4H EEEHL\5K107T - E
P91t - 4852000000 - 195FPMG 66EPQ

Estimate HK$12,000-15,000

-_v-_PMG-mu.nuntcmu FRONT SPECTMEN" 66
o AL L ol e ) Bank of China, 1 and 2 jiao, 1941, matching serial
numbers 1N000194 and 1H000194, (Pick 89a and

90a), PMG 65EPQ and 63 respectively. Scarce (2)
1941FFEERTIA K28 - ARFHHER R

1N000194 & 1H000194 - 73 5lIFFPMG 65EPQ &
63 %R

Estimate HK$9,000-12,000

65
Bank of China, uniface obverse 1 Yuan specimen,
1936, serial number 000000, three red ‘Yang
Ben’ overprints, perforated ‘SPECIMEN’ and
“Yang Quan Zuo Fe?’, (Pick 78s1), PMG 50 About
Uncirculated (Rust)
1936FFEIIRITITTEERE - IEEMNEALF &K
$T9L "SPECIMEN" & "#:%fERE" JE 8 - #R5%00000 -
PMG 50 - B#f&

Estimate HK$2,500-4,000
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A RARE 1909 $5 SPECIMEN WITH SERIAL NUMBER 000001
1909F 5= - #w5£000001 - #6R

67

Bank of Communications, a pair of uniface obverse and reverse $5 specimens, Shanghai, 1.3.1909, serial number
000001, (Pick A18s), the obverse graded PMG 63 Choice Uncivculated (Previously Mounted), the veverse graded 62
Uncirculated (Previously Mounted, Corner Tip Missing). A superb sevial number and vare! (1 pair)

1909FRBIRITSILAER—4 - EIBIIE - 4755000001 - 2 HIFFPMG 63 (BRBLEN ) K62 (BRHEEN - ABFRE) =R
Estimate HK$45,000-60,000

68 69

Bank of Communications, $1, specimen, 1913, Bank of Communications, $5, 1913, Peking, serial

serial number 00000, uncirculated, paper selvedge at number B278319, green and multicolour underprint,

left and lower bovders. Scarce steam train at left, reverse green, (Pick 111j1), ink

1913FBERITLITIEE . 452500000 - UNC - £ T2 brush writing on reverse, very fine or better, scarce.

B =R 19135 R BIRTT5T - I RIME - #w5HB278319 - VFEL
Estimate HK$4,500-6,000 UEmiE BRER F

Estimate HK$20,000-40,000

WWW.SPINK.COM
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o - China, Bank of Communications
A PMG Picke 1161 SMPCIZ6GS 1914 | Yuan - Hankow

rem sy s aanny SO% DOA0138 - Printer: ABNC

70
Bank of Communications, 1 yuan, 1914, Hankow,
serial number D040136, brown and multicolour
underprint, train at centre, (Pick 116f), PMG 15,
choice fine, rave in any state.
1914 BIRITIIT EOME - £735D040136 - PMG
15.- %1
Estimate HK$5,000-10,000

T WS
rk\

5

71
Bank of Communications, 50 yuan, specimen,
1914, serial number 00000, uncirculated, paper
selvedge at lower bovder
1914F 3338 IRFT5070HR = - #R5%E00000 - UNC- R 5%
B

Estimate HK$4,500-6,000

72
Bank of Communications, 100 yuan, specimen,
1914, serial number 00000, uncirculated, paper
selvedge at lower border
19143338 IR1T1007THR SR - #"5% 00000 UNC- 75
s

Estimate HK$2,800-4,000

THE NUMISMATIC E-AUCTION

XRERIEZF.

LA FESPRIAE DAY 1: R G E A

BERSER2021E1810HE8E T H%IETE:%

FESFRIGE DAY2: FRET I R E8 L

BIEHESER2021F1811BE8H— TﬁF R

MR ENE LIRS
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LOT 73-74 - TWO LOTS OF RARE 1915 SPECIMEN NOTES
1915 XRBERTT "AB. KR - 2m

000000 9%

R e

5 |1
L
H
n
E
1%

),
=

73
Bank of Communications, 50, 100, 500 and 1000 cents, specimen, 1915, serial numbers 00000, black, each with a
different mode of transportation on the obverse, uncirculated and very rave (4)
1915 FRIBIRITIRE—A4H B¥E5-10 5051004 - #R5:00000 - UNC - BZ
Estimate HK$25,000-35,000

T — China, Bank of Communicatians “SPECIMEN"
China, Bank of Communications ECIMES 7 _‘_PMG ks AL g
h!- ekl 1218 SMRCIE 18] ,';

AP MOAEY LAY SN D00000 - Printer: ABNC

s

Bl =

+ PMG Chinn, Bank nrl_ammum::lmm "SPECIMEN 64
el Picks 1238s SMICEZE 10!
China, Bank of Communications “SPECIMEN" ' e s NG
|

Pick# 1T SMICIZR 1915 100 Conts
asery SN 0000 - Printer; ARNT

74

Bank of Communications, a set of 4 specimens from 50, 100, 500 to 1000 cents, 1915, all with serial numbers
000000, (Pick 121s, 122s, 122As, 22Bs), graded 65EPQ, 66EPQ, 67EPQ and 64EPQ respectively and rare (4)

1915FRBERITIR R4 —# - AR EHES - 10 - 5051005 - 2 RIFFEPMG 65EPQ, 66EPQ, 67EPQA64EPQ > ER
Estimate HK$45,000-60,000

WWW.SPINK.COM
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Q}_}PMG Fieks mn-l AAlCE 1o mﬂmr _MQ“

L

A ~China “BACK PROOF
- G Fickd BI0pT SBUCTN 1918 1060 Canty 62
e Vee—

75

Bank of Communications, 1000 cents, uniface
obverse and reverse proof on card, 1915, black,
steam locomotive at right, (Pick 122Bp), PMG 50

A + China, National Industrial Bank of China 58

Piekd 151 SMPCIZE21 1830 IH\.-. Peinter: ANND
N M T | SOV MBSTIDEA « Ovpl on

77

Bank of Communications, 10 yuan, 1931,
overprinted on National Industrial Bank of China,
serial number M987195A, green on multicolour
underprint, running horse at centre, (Pick 151),
PMG 58, choice about uncivculated. Very vave in this
condition

1931FERBIRITMERPBIEZEIRITIO0TT - 4R5%
M987195A - PMG 58. ZBA& %

Estimate HK$12,000-25,000
(Tears) and 62 (Paper Pull) vespectively . Rave (1 pair)
1915fﬁﬁéLfEﬁlOO%ﬂEﬁ@quEﬂhm 73 BIPMG 50
(HBH) K62 (BERW) - =

Estimate HK$4,000-6,000

78

Central Bank of China, group of 5x 1 yuan,
specimen, Shanghai, 1928, serial number 00000,
almost uncirculated to unciveulated (5)

1928 F o RIRFTLITARE—AASH - LB - AR5
00000 - AUZUNC

Estimate HK$7,000-10,000

76

Bank of Communications, $10, an uniface obverse
and reverse proof, 1923, Fengtien, (Pick 133pl), both
PMG 64, choice uncirculated.(2)

1923 F R BIRTTI0TT EREFAENER - Rt 19
PMG 64

Estimate HK$3,000-6,000

37
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79

Central Bank of China, lot of 2x 50 yuan,

specimen, Shanghai, 1928, serial number 000000,

uncirculated, one with selvedge on the upper bovder and

the other with the same on the lower bovder (2)

1928 F I RIRTTS50TR T2 —A - i8I - 4R5%

000000 —#M b HAE  S—H T AHAE  1HUNC
Estimate HK$5,000-7,500

&PN[ China, Central Bank of China "Printer’s Model"
Pick Unbisted 1144 10 Yilan

80
Central Bank of China, 10 yuan, uniface obverse
printer’s model for an unissued design, 1944, orange
on yellow, Sun Yat Sen at left, Chinese character
‘Shi” at each corner, (Pick not listed), PMG 63 Choice
Uncirculated (Minor Foreign Substance) and unique
1944FhRIRITARETIOTCIEERETTR  PMG 63 B

ST - Iim

Estimate HK$20,000-40,000

@PBI chm.cm_ mhrcmnﬁmmmdu'

waren oy Gy Printer: BARN

81

Central Bank of China, 20 yuan, uniface obverse
printer’s model for an unissued design, 1944, green
on yellow-green, Sun Yat Sen at centre, Chinese
character “Er Shi’ at each corner, (Pick not listed),
PMG 63 Choice Uncirculated and unique
]l.:944$qj%ﬁﬁﬁ:ﬁfi?éﬁZOT_ﬂEﬁﬁ%ﬁﬁ "PMG 63 1l
(=]}

Estimate HK$20,000-40,000

China, Central Bank of China
ek 367 SMPCI00-261  1BI3 1000 Yuan 65 ,E
o Lt |

PRI MONKY GLARANTY SN ACES4311 - Printer: TYPC

82

Central Bank of China, 1000 yuan, 1945, serial
number AC 854511, printed by Da Ye Company,
(Pick 297), PMG 65EPQ Gem Uncivculnted and scarce

19455 31 ERT710007T - #R5EAC 854511 KRR -
PMG 65EPQ - 28

Estimate HK$2,000-3,000

WWW.SPINK.COM
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83

Central Bank of China, 1000 yuan, 1945,
consecutive run of 100 notes, serial numbers
031301-400, printed by the Security Printing
Company, fresh uncivculated (100)

1945F R #R17100070E 5% 10042 - #R5H031301-

400 - frRZ2hR - UNC

Estimate HK$11,000-15,000

LA China, Central Bank of Clina
U_U.PM Fiek 36 SMICI0NTS  1SES | DS0008 Yean
PR Y GEAARTY % 336448 Wieek 1.+ Printor CHH

Lhina, Central Bank of China
ickd 430 SAMMCITTE 1945 1,600,000 Vian
ol

&PM

R T ARTT & TIAAN hork 1 - Frinser:

84
Central Bank of China, 1,000,000 Gold Yuan,
1949, consecutive serial numbers 334448 an 449,
printed by Chung Hwa Bookshop, (Pick 426), both
yraded PMG 65EPQ and a popular high denomination.
Scarce in these choice grades (2)
1949F R iR 1TEE21,000,0007TE5R 24 - 4Rk
334448 K 449 hZEZERF R - 19PMG 65EPQ - A 24P
SHE FR&e7
Estimate HK$5,000-7,500

39

China, Central Bank of China
ik 37001 SMACHIAD ncu.nuu-.muw-55
UL MY GUGATY  Lincut Pal - Printen CPF - Resainder i

85
The Central Bank of China, an uncut pair of
50000 Customs Gold Units, 1948, remainder,
vertical format, (Pick 370rl), PMG 55 About
Unciveulated (Eastern Collection, Minor Repairs). Rave
in this format
1948F P RIRITRAE 550,000 0 R EiERE - BT
Z PMG55 25 g

Estimate HK$2,800-4,500

@PMG- E&"xmﬂn.::ﬂ IIM; - Hunan 4
e

86

Changsha Bank, $10 specimen, Hunan, 1928,
serial number 000000, brown on multicolour
underprint, building at centre flanked by
denomination, reverse brown, guilloche patterns,
(PickS860s), PMG 64EPQ Choice Uncirculated.
Choice and scavce

1928F R DER1TI0TIE T - iiEgith2 - 4855000000 -
PMG 64EPQ

Estimate HK$7,000-10,000
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'« China, Kirin Yung Heng Provincial Bank

Phckt $1053a SMACTE-N1S 1023 10 Yuan - Harkin

MPMG msl:ﬂ%&m Printers BEPP 64

e ity ety SN 1SS - Treassry

87

Kirin Yung Heng Provincial Bank, 10 yuan,
1923, Harbin, serial number 181360, purple on
multicolour underprint, palace at centre, (Pick
S1053a), PMG 64, choice uncirculated.

1923 FEMA G EIRETRL07T - [GREM S - 4RIR
181360 PMG 64

89*
Provincial Bank of Chihli, a pair of 1 and 5
Yuan, 1928, serial numbers 0372355 and 0142565,
- (G RSt s oo o (Pick S1241, S1242), the first minor toned cdges,
S S B uncirculated, the second graded PMG 64 Choice
Unciveulated (Exceptional Embossing) (2)
1928 FEHRETERIRSLKSc—1 - 450372355
K0142565 - BEMUNC: fFEA= - RPMG 64

Estimate HK$6,000-9,000

Estimate HK$4,000-8,000

88
Kiangsu Bank, $1 uniface reverse progressive
proof, ND (1913), (Pick S1226pp2), PMG 63 Choice
Uncirculated. Extremely rave
1913F T#IRTITE EA R - | - PMG 63
FR

Estimate HK$4,000-6,000

WWW.SPINK.COM
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LOT 90-91 - 1918 SPECIMEN SETS IN TWO DIFFERENT COLOURS
1918 F EZBHRRmA

A China “SPECIMEN"
CEPMG vavs i sourrar so s wostan
P kAT SN 000000 - Py

ater: ABNG - Black

90

Mukden Bank of Industrial Development, group of 1, 5 and 10 Yuan specimens, ND (1918), (Pick $1323s1,
S1324s1, S1325sl), graded PMG 67EPQ, 66EPQ and 64EPQ respectively. Extremely rave (3)

19184 (A ) EREEBTHEEIN—A 26 mELT 57t R107T - HRIFEPMG 67EPQ, 66EPQR64EPQ
Estimate HK$30,000-40,000

91

Mukden Bank of Industrial Development, set of 3 specimens, $1, $5 and $10 bonds, green, (Pick S1323s2,
S1324s2, S1325s2), uncivculated with handling marks, scarce (3)

1918F (A ) FREERITHEEIN—A - 422 HE 1T 57tR107T - $9UNC
Estimate HK$30,000-45,000

41
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AT China, Kwang Sing Company Rt »China, Hunan Prov. Bank “FRONT PROOF
LJ_HJPMG Pick# 51352 5ME|n.:§ 1518 3 Tias QUPMG Pick# 52058p1 SMOHIST-34 1915 100 Coppers 63

AP OREY ATy Printer ABNC

e +China, Hunan Prov. Bank "BACK PROOF™
QEJPMG Pick# 5306007 SMEHIFT-44 1915 100 Coppers

PAPEN MONEY uaRAxTy Printen ABNG

92

Kwang Sing Company, Heilungchiang, 3 tiao,
1918, vertical format, blue and black, Chinese 93
traditional artwork around border, red handstamps
at centre, reverse green, (Pick S1552), PMG 35

Hunan Provincial Bank, 100 coppers, uniface
obverse and reverse proof on card, 1915, (Pick

Choice Very Fine $2050p), PMG 63 (Minor Paper Pull) and 64
1918FEEATI3Mm - BHELME - Bl - PMG 35 respectively (1 pair)
Estimate HK$9,000-12,000 1915FMRIRITHIT 00K IE REHE - HRIFTPMG

63 (BEMBEEAY) R 64
Estimate HK$1,600-2,000

THE NUMISMATIC E-AUCTION
BREREZ. RELERERELESE

The Numismatic e-auction DAY 1:

World & Hong Kong Banknotes & Coins

The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismatic E-auction DAY2:
China Banknotes & Coins
The first lot ending on 14:00, MONDAY 11 January 2021

WWW.SPINK.COM
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A HIGH GRADE 1905 KWANGTUNG CURRENCY BUREAU $5 IN 530PQ
1905FER#ER/S55T - 530PQ - &%

China Empire / Kwangtung Currency Bureaw 53 0
Pick# Unlisted SM-K51-10b 1905 5 Dollars : WE:
$/N:Luo 695 Printer-JIPB - e

P

94

Kwangtung Currency Bureau, $5, 1905, serial number 695, yellow and black, facing dragons at upper left and right,
Kwangtung silver dollar at left and right, Chinese style house at lower centre, reverse red, Chinese text, (Pick not listed),
PCGS Banknote Grading 530PQ About Uncivculated. A beautifully designed noted in near immaculate condition with sharp
colours and strong paper. Very likely to be the highest grade of this type. This note will grace even the most advnaced collections of
Chinese notes

1905F EHR#EF57T - #55695 - PCGS Banknote Grading 530PQ - s &H#E3 - AT IR - BXEE  MSBHE - BRULIRAIRY
R - BHEER RS IRAVER IR _RE

Estimate HK$400,000-600,000

43
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96

95
Provincial Bank of Kwangtung, 20 cents, 1936, Kwangtung Provincial Treasury, $10, 1923, serial
serial number B250433, printed by Chung Hwa number 034444, almost uncivculated

Company, (Pick $2440b), PMG 65EPQ Gem
Unciveulated and a vave type

1936 FEREIRIT2E - #R55B250433 - PEZFhR -
PMG 65EPQ - ZR M Al

1923 FEREEESF10T - Mk4RSH034444 - AU
Estimate HK$6,500-9,000

Estimate HK$7,500-10,000

A CHOICE LI HONG ZHANG $3 IN PMG 65EPQ
ZJB 35T - PMG 65EPQ - £&

+China, Pei-Yang Tientsin Bank o= v
PMG Picki# §2527r S/M#P35-11 ND (ea. 1!_]10) 3 Dollars 6 5 5
PAPER MONEY GUARANTY  S/N 113191 - Printer: BWC - Remainder ' it O alabad

97

Pei Yang Tientsin Bank, $3, remainder, undated (1910), serial number 113191, green and multicolour, Li Hong

Zhang at right, the reverse shows black Chinese text on blue and yellow, (Pick $2527r), PMG 65EPQ Gem Uncirculated.
Only 3 notes graded higher in the PMG population veport and a choice item!

Estimate HK$24,000-35,000

WWW.SPINK.COM
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A SCARCE SILVER ONE YEN SPECIMEN
FRIRLTER

“*PM ~ China, Bank of Taiwan Ltd.  "SPECIMEN" |
% Pick# S805s S/METTI-100 1906 1 Dollar 62 |
_ Unclreulaied |

PAFER MONEY GUARARTY  SIN AO0000 - Foochow

THE BANK OF TAIWAN LD
= - -~

-

m G it AN E

s P EANES

98

Bank of Taiwan, 1 silver yen, specimen, Foochow, 1906, serial number A0O0000, vertical format, black and pink, facing

onagadori cockerels, ornate borders, (Pick S605s), PMG 62 Uncirculated (Small Holes) and rarve
1906 F = ZIRITIRIITIZE - @INIHE - ZR5RA00000 - PMG 62 AL FR

929
Bank of Taiwan, 10 gold yen, 1906, serial number
B 583279, vertifcal format, black, onagadori
cockerels and dragons, (Pick 1913), PMG 20 Very
Fine, Edge Pieces Missing). Scarce
1906F = #R{TE107T - #R5%B 583279 - Ehl - PMG
20 - whig - ER
Estimate HK$3,500-5,000

45

Estimate HK$33,000-50,000

» Twhwan, Ching - Bank of Taiwan Lid,
Pk 1506 SAITIZ) I 6 Yo 1
sy N e ek | o

100
Bank of Taiwan, 50 yen, 1916, serial number (1)
069086, (Pick 1924), PMG 15 Choice Fine. Very rave

19164 E# 4R /7507 - #%%(1) 069086 - PMG 15+
PR
Estimate HK$8,000-12,000
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e ]

101
Bank of Taiwan, 50 yen, 1916, serial number (1)
266962, (Pick 1924), PMG 15 Choice Fine (Rust).
Very rare
1916F=#$R17507T - #R5k(1) 266962 PMG 15 +
DR
Estimate HK$8,000-12,000

103
Bank of Taiwan, an uncut sheet of 3x 5 Yuan proof
notes, 1/3 of the left side cut, hole punch cancelled,
series of 1969, also an issued version of the same 5
Yuan, 1969, serial number §177133C, (Pick 1978
for type), the uncut sheet good very fine, the issued note
about unciveulated. Rave (uncut sheet of 3 half notes +
1 note)
1969F R EEIRITSTIERFVINTE £ BN =
DZ—WET) - FTFESH - 1969 FE5 T iRBE R IFHILE -
#m5RS177133C- GVFamtd

Estimate HK$2,200-3,000

102

Bank of Taiwan, 100,000 yuan, Cashier’s Cheque,
1949, serial number 736196, vertical format, red,
Bank building at top, uncirculated and thus rarve

1949 & R1TIRE = FE100 - 0007T - #W5%736196 -
UNC  ZR i

Estimate HK$10,000-15,000

104
Bank of Taiwan, 10 Yuan, proof with two large
hole punch cancellation, series of 1969, cut and
rejoined at centre, (Pick 1979s), cut and rejoined,
otherwise uncirculated. Rave
1969 F&EIRITIOTHENR - FTLE 8 - PRABHES -
UNCmte - FR

Estimate HK$1,800-2,800

WWW.SPINK.COM
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105

Bank of Taiwan, 50 Yuan, 1972, progressive proof

printed on pink paper, left and right sides joined at

centre, partial printing of the obverse showing the

underprint only and the reverse appears to be fully

printed, (Pick 1982 for type), almost uncirculated and

presumed vare.

1972F &2 IR1T50TAENENE  EIRN M ATk £4

Tg&%ﬂ%ﬁ (EEERFBEENR - mmAEEEZR - AUfm
==

Estimate HK$2,200-3,000

106
Bank of Taiwan, 50 Yuan, 1972, progressive
proof printed on pink paper, left and right sides
joined at centre, partial printing of the obverse, full
printing of the reverse, (Pick 1982 for type), almost
uncirculated and presumed vave.
1972F &5 R1T507CHENE - Bl Al e £ A/
?g&%f%% (FEEZRSEER  SEANEEZE - AUm
F

Estimate HK$2,200-3,000

47
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107

Bank of Taiwan, 50/100 Yuan, 1972, progressive
proof printed on pink paper, left and right sides
unjoined at centre, partial printing of the obverse
showing the underprint for the 100 yuan whilst
the reverse is of the 50 yuan and appears to be
fully printed, (Pick 1982/1983 for type), almost
uncivculated and presumed vave (2 halves).
1972F&&4R17507T/100 T ENAx - ENRSRAAT B4R -
AAmMENEE  FEAL00TEAER - ZEAIHS07T
ZEX AUmME &8

Estimate HK$2,200-3,000

108

Bank of Taiwan, 50/100 Yuan, 1972, progressive
proof printed on pink paper, left and right sides
joined at centre, partial printing of the obverse
showing the underprint for the 100 yuan whilst
the reverse is of the 50 yuan and appears to be
fully printed, (Pick 1982/1983 for type), almost
uncivculated and presumed vare.

19725 &&iR175070/100 0 ENSE - ENR IR AT e84 =
EAMEDE EA/100TEAE R - BHERIENS07T
2EZ AURME - F=F8

Estimate HK$2,200-3,000
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109

Bank of Taiwan, 50/100 Yuan, 1972, progressive
proof printed on pink paper, left and right sides
joined at centre, partial printing of the obverse
showing the underprint for the 100 yuan whilst
the reverse is of the 50 yuan and appears to be fully
printed, similar to previous lots but with a large
upper selvedge, (Pick 1982/1983 for type), almost
uncivrculated and presumed vave.
1972F&&Z4R175070/1007T ENR - ENRSIAAT B AR -
EAmENEE . FEA100TEAESE - BEAIENS07T
2EFE LEE AUmtE EF

Estimate HK$2,800-4,500

110

Bank of Taiwan, 100 Yuan, 1972, progressive
proof printed on pink paper, half note only, one
side showing the fully printed obverse and the other
the underprint only, (Pick 1983 for type), almost
uncivculated and presumed vare.

111

Bank of Taiwan, 100 Yuan, 1972, progressive proof
printed on pink paper, left and right sides joined at
centre, partial printing of the obverse, green printing
only showing Sun Yat Sen at right, the pieces are
joined such that the whole design seems to be shifted
towards the right, (Pick 19832 for type), almost
uncivculated and presumed vare.

1972F & RT100H ST - BN IpAIe M £ 28
g IFE100THBR Rtk PG RIEE-
BEIEEZE J85MEE AUmE - F8

Estimate HK$2,200-3,000

03130884

aswas

112

Bank of Taiwan, 100 Yuan, 1972, partial obverse
progressive proof mounted on a circulated note
with serial number Q313088H, (Pick 1977), almost
uncirculated to uncivculated. The partially printed
progressive proof rave. The cataloguer has not seen this
format on note from other countries in this format.

19726 & R1T1007TEKGRENE - ENSMAT @A L 19725 & #RIT100 TR BB BER R ENE - JAER—
FEORIEZEES SARREL AURAE - 5 MIE##T8> £ AUEUNCRAR  JERER  RRAE
Estimate HK$1,350-2,500 2w

Estimate HK$1,800-2,800

WWW.SPINK.COM
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113
Bank of Taiwan, 100 Yuan, 1970, ERROR NOTE,
serial number U801519G, ink spillage on obverse
and reverse, (Pick 1981), good extremely fine, scarce
1970F&#$R1710070 - #75xUB01519G  IEEEIIMR
=188 - GEFmtE VR
Estimate HK$1,800-2,800

- China, Fu-Tlen Bank “BACK PROOF
Picks S301%p3 SMIVTE-11 NIHIEN) 3 Conis 63
sy Prinber ANNC [yt

- = China, Fis-Tien Bank FRONT PROOF
L&_,PMG Pick 530131 SMEVIOT NI (21} 20 Centn

ey sy Prindeer ABNC

62

114
Fu Tien Bank, 20 cents, uniface obverse and reverse
proof on card, 1921, black, phoenix and horse on
pedestal between two globes, reverse blue and
multicolour, (Pick S3012p), PMG 63 and 62 (Stains)
vespectively (1 pair)
1921 F EmERIRT2AIEREHIRE - 25IPMG
63 & 62 (BA)

Estimate HK$1,500-2,000

49

115
Republican Period, Private Issue, Hong Fa Sheng,
$100, Swatow, serial number 00042, (Pick unlisted),
PCGS Gold Shield 12 Fine Details (Tnpe)
EEIREAFAEY SLFEIEE A% 1007T - #R5%00042 - PCGS
Gold Shield 12 - BB&ER
Estimate HK$5,800-7,000

116
Private Bank, Ma Cheng Yuan, Swatow, a
silver 100 dollar bank cheque, Year 23(1934),
remainder, blue on pink underprint, denomination
in floral vignette above ornate border, bank name
in English and Chinese at top, with traditional
Chinese figures and two counterfoils at left and
right, (Pick unlisted), minor wormholes at bottom,
almost uncirculated, the first time seen in the market or
auction, very vave Swatow issue.
REI23 5 sE RS B E T T 100RTTIR1TTAR - |&
B MSE AU TEEREIR

Estimate HK$3,000-6,000



SPINK BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG
CHINA

AN EXTREMELY RARE SET OF NOTES ISSUED BY YU TAICHANG
WmERERSNTE—A

117
Private Issue, Yu Taichang, Hunan Province, a set of 200, 300, 500 cash and 1 chuan notes, Year 31 of

Guangxu(1905), vertical format, brown on obverse, reverse green, traditional Chinese figures and stories in border,
immortal figures or animal at top, (Pick unlisted), well preserved, generally good extremely fine to about uncirculated, very
rave seen.(4)
FEE=—T—ENRERRE 4N §135200 300500 K18 - (RETH - GEFEAU - +9HFER
Estimate HK$30,000-40,000

118
Central Reserve Bank of China, uniface 5/500 Yuan error note, 1940/1943, seems to be the case where a vertically
printed red 5 Yuan uncut sheet of 3 was overprinted horizontally with a black 500 Yuan, good extremely fine and most
unsual.
1940/1943F P RFAFIRITIEES/S500TTHERE R - ST — N EE HRIMERASES TR — T EERIN B E500 TR EEE—
it GEFmME  FESRHNHEER

Estimate HK$2,800-4,500

WWW.SPINK.COM
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CHINA

A COMPLETE SET OF HUA HSING COMMERCIAL BANK SPECIMENS
EEFRB|OTREAZRE

i P * China, Hua-Hsing Comm, Bank “SPECIMEN"
&L& M Pick# J96s SMEHISE10 1938 1 Yuan

PAPER SEOIREY GRARANTY  S/N 000000 Block 0 Ovpl. Red *Yang Pen® u...§_

! « China, Hua-Hsing Comm. Bank "SPECIMEN"
@PM Plck# J63s SMEHIBE1 1938 10 Cents = | Chiao 62 E

prm oy GuaravTy  Block O Ovpl. Red "Yang Pen” Permry

= PMG. China, Hua-Hsing Comm. Bank "SPECIMEN"
m Picks J08s SMFHIB-12Z 1938 5 Yuan
FAPER MONEY GUARANTY  Ovpl. Red "Yang Pen”

58

Wan '+ China, Hua-Hsing Comm. Bank "SPECIMEN"
%PM Picke 3945 SMFHISA 1936 20 Cents = 2 Chino 3
PAPERMONEY GUARANTY Block 0 OvpE. Red "Yang Pen’ Gl Uniondsiod

China, Hua-Hsing Comm. Bank "SPECIMEN"

@PMG Pick# 1100s SMIH184-14 1938 10 Yuan

PAPER MONIY GEARANTY  Ovpt. Red "Yang Pen® Abwes Usebnaliind

119
Hua Hsing Commercial Bank, a complete set of specimens of the 1938 issue, 10 and 20 cents, 1, 5 and 10 yuan,
all with “Yang Ben’ overprinted in red on the obverse, (Pick J93s, J94s, J96s, J98s and J100s), PMG 62NET (Rust,
Previously Mounted), 63, 58 (Rust Lightened), 58 (Previously Mounted) and S55NET (Rust, Previously Mounted) respectively.
Only 3 to 6 notes graded for each denomination by PMG and complete sets ave likely to be towards the lower end of this range.
Very rave (5)
1938 FEMEERITRVAZEHNSW 124 -1-5K107T - 2RIPMG 62NET (B KA RMBLIRT), 63, 58 FELKEE), 58
(BRALRE) & S5NET (B ARBR) - R
Estimate HK$50,000-75,000

51
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ima, Military Exchange Bureau
# 59G SMITIAL] ND (7)1 Yusn
DS RIS - Printer: CIIF

N DOIS4130 4 B

120 122*
Hua Hsing Commercial Bank, 1 yuan, 1938, Military Exchange Bureau, 1 yuan, ND(1927),
perforated specimen, serial number 002513, green serial number D0184130, black on white, ship and
and yellow, (Pick J96s), toned with stains, good junks at top left and right, (Pick 595), PMG 58,
extremely fine, vave seen. choice about uncirculated, vare.
1938 FEMEERITIITEE - #R5002513 - A= - 19275 B ERER 1T A - &5
GEF-ZER D0184130 - PMG 58 #R
Estimate HK$7,000-15,000 Estimate HK$9,000-12,000

121
Chinese National Pacification Army, $1,
ND(1912), serial number C15300, ‘Fantasy Issue’,
green, red and black, crossed flags at top centre,
(Pick S3814), PMG 63, rave.
1912FhERBEFEHSEERAELT - #5:C15300 - &
EE -PMG 63 - FER

Estimate HK$10,000-20,000

WWW.SPINK.COM
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ONE OF THE EARLIEST ‘FOREIGN BANK> BANKNOTES EXTANT
RPZINGIRTHR

o « China, Agra & Masterman's Bank, Ltd.. "PROOF/
L\DPM Pick Unlisted ND (ca. 1862) 10 Taels 63
PARER MONEY GUARANTY - Shanghai - Printer: JB 4

2 g | 3
' THEAGRA& MASTERMAN'S BANK, LIMITED 6’2
o Lo o oy e Leiarisom e i
'_%‘é‘/f//ﬁf/// orrrck /i¢7e. TENTABLS, /o %%
// 2 //////7’/;(//.‘///7?'/// Vi L erbtore receried””
A ; . & Y
By ovdevof the Conrt of Dhrectors, &
i

123

The Agra and Masterman’s Bank, Limited, 10 tael, uniface obverse proof, undated ¢.1864-66, black on white card,
supported arms at upper centre, ‘10’ to each side, Bank title and denomination in Chinese characters within borders,
(Pick unlisted), PMG 63 Choice Uncivculated. “The Agra and United Sevivee Bank Limited was established in Hong Kong
in 1862 and issued its first banknotes in 1863. It merged with Masterman & Co. and was venamed Agra and Masterman’s
Bank Limited in 1864 and ceased to operate in 1866 (www.numismondo.net). The cataloguer cannot see find any other ‘Foreign
Banks’ issuing banknotes eavlier than this and can safely state that this note is one of the earliest, if not the earliest, prototypes

known. A great vavity which will find its home in one of the greatest collections of Foreign Bank banknotes and will not be seen for
many years. An extremely important offering.

1864-66F M INFEEIRERTI0M EE R AL ENRED - PMG 63 - I iNRIEIRIRTEL862FMNE B BFEREETE

7221
LR’

1864F RERAFLH S WEI- RESATIEH  AEARMMAMSFLRESRT RENRIBCOFEREE REFBBRE
tEASMEIRITERFENR TR JUHSHENEEERBBRENIIERTRY AXTH BERERLMBLL

Estimate HK$150,000-200,000

53
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CHINA

;;*,;PMGS::;:»- SMISS 1o mnurm;s.mw 66 i1

P sy GUananTy STV DO000S - Printer; ABNC

124

The American-Oriental Banking Corporation,
$100 specimen, Shanghai, 16.9.1919, serial number
0000000, dark brown and green on multicolour
underprint, steamship and pagoda in a distance
at centre, reverse dark brown, steamship and city
shoreline at centre, (Pick S100s), PMG 66EPQ Gem
Uncirculated

19194 522 RITI00THRR - EiBHE - 475K
000000 - PMG 66EPQ

Estimate HK$15,000-20,000

= Chil “FRONT PROOF
%}PMG nu::‘.:lun SMEVIS1 IS 1 Dallar
s

mnm sy LTy Printer ABNC

%PMG Fick® 51112 SMIVIS1 1918 :&m it

Ao senry gty Printer: ABNC

125
Asia Banking Corporation, $1, uniface obverse
and reverse proof on card, 1918, grey-green and
multicolour, camel train walking by fortress walls,
(Pick S111p), PMG 63 (Paper Pulls on Cardstock) and
PMG 65EPQ respectively (1 pair)
1918 F=EAZERTITEREHMENERE - 25IPMG
63X65EPQ - FIEHBEEHAL
Estimate HK$2,400-3,500

+ China, Asia Banking Corporation  “SPECIMEN
‘&'-.PM w:llsu s'm:'as% s ill)nll:‘n - Shanghal 64
AANTY 00000 - Printer: ABNC [ty

ANKING CORPORATION

126
Asia Banking Corporation, $50 specimen,
Shanghai, 1918, serial number 00000, black on
multicolour underprint, camel caravan at centre,
(Pick S115s2), PMG 64 Choice Uncirculated
1918F =R A ZEIRITS50TTIR R - LB - 475K
00000 - PMG 65
Estimate HK$3,500-5,000

Asia Banking Co SFRONT PROOF
*PMG muaum muvlu‘ m?mn-um

+China, Asia Banking Corp. "BACK PROOF

QQDPM‘ neuanu SMIVISS 1318 100 Dollars

127
Asia Banking Corporation, $100, uniface obverse
and reverse proof on card, 1918, orange and
multicolour, camel train walking by fortress walls,
(Pick S116p), both graded PMG 63 (1 pair). Scarce
1918F ERI A ZEIR1T100 0 1E R E IR E - 95T
PMG 63 - Zm
Estimate HK$3,000-5,000

WWW.SPINK.COM
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ot China, Asia Banking Corporation  “SPECIMEN’,
WPMG FickE S116s SMIY3SS 1918 100 Dotlars 6
e VBN

o
SN (0008 - Printes; ABNC SHANEA] o Umitems

128

Asia Banking Corporation, $100 specimen,
Shanghai, 1918, serial number 00000, orange on
multicolour underprint, camel caravan at centre,
(Pick S116s), PMG 65EPQ Gem Uncivculated and
choice

1918 FEEAZERITIO0OTHEE - L5 Rk
00000 PMG 65EPQ
Estimate HK$5,000-7,000

THE NUMISMATIC E-AUCTION
YRR ES. RERENRELRE

B IRIAE DAY 1 TR LIS AL
BERAER2021E1810HE8E = H#IEm‘rn

] FEEFRIE DAY2: FOEMEEE A g2
BIEESER2021F1 811 BEH—FF B IF<i

55
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A SUPERB SET OF BANQUE INDUSTRIELLE DE CHINE SPECIMENS, PEKING
hEEBERTIERMEBEE—H =m

G RRTETE, g

AL s A

e . §

129
Banque Industrielle de Chine, a complete set of specimens from $1 to $500, Peking, 1914, different colours and
similar designs, Chinze on the obverse and various Chinese landmarks on the reverse, (Pick $389s to $394s), PMG
64 (Minor Foreign Substance), 64 (Minor Foreign Substance), 64 (Minor Foreign Substance), 64, 63 and 64 (Previously
Mounted) vespectively. Extremely rave and very seldomly offeved as a complete set (6)
1OMAFPEEHERTEREARZTEHR6HK - 1E5007T - ERME - REHALCIAIARERE - 2BIPMG 64 (EMHIZE1), 64 (EEHIHT
EY), 64 (BHHIZEY), 64, 63 K 64 (LEH) BHEBURZERAESE BEES
Estimate HK$250,000-350,000

WWW.SPINK.COM
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aﬂPMG la:‘;n mm:hrm 5 Yiian - m-mnm
PASEE AT UMY ST 13I8

64

130

Chinese Italian Banking Corporation, 5 yuan,

1921, serial number 313391, remainder, (Pick

S254r), PMG 64 choice uncirculnted.

1921 FEHIRTT5IT - #75R313391 BEF R PMG 64
Estimate HK$800-1,500

- Ching, Russo-Asiatic Bank  “SPECIMEN"
mPMG Pleke 5475 SMIOG-102 1917 3 Rubles - Harbin
Prep————— L LR D

65!

131
Russo Asiatic Bank, 3 roubles, specimen, 1917,
serial number 000000, grey-green and black, reverse
dark green, steam locomotive at centre, (Pick $475s),
PMG 65EPQ Gem Uncirculated and scarce
1917 = HEHIRITIEMAEER - 852000000 - PMG
65EPQ - %R
Estimate HK$3,000-4,500

e = China, Russo-Asiatic Bank  "SPECIMEN®
{_‘&‘JPMG Pick® 54768 SMA05-M03 1817 10 Ruhles « Harhin
PR a0y GuamAxTY SN 00000 - Prisers ARNC

132
Russo Asiatic Bank, 10 roubles, specimen, 1917,
serial number 000000, orange and black, reverse
red, steam locomotive at centre, (Pick S476s), PMG
64 Choice Uncirculated and scarce
1917F EMBEHIRTI0OEMERE - 4755000000 - PMG
64 %R
Estimate HK$4,000-6,000

57

Froof®

g‘QPMG wuuq.l EUTTE ) N:m»-

mn sy Frinie BWC

133

Russo-Chinese Bank, 50 taels, progressive proof,
series of 1907, uniface obverse underprint, Peking
branch design, (Pick $534ppl), PMG 53 About
Uncirculated (Printer’s Annotations, Previously
Mounted). Samll piece missing at lower vight bovder and
tear at upper bovder. Highly unusual and vave!

1907 F ZEFBEHRITS0MEAANEER  EBREA It
RATThRAI PMG 53 EEUFJI* THREBHE G TAK
WMERkE - EHFEE BEMR

Estimate HK$10,000-15,000

64

“FRONT SPECIMEN"

QQPMG i st pprpete 1924 10 Dottars - §xanghal

e oy Ry ST S00008

134
The National Commercial and Savings Bank
Ltd., $10 uniface obverse and reverse specimen,
Shanghai, 1924, serial number 000000, brown and
multicolour, Great Wall at centre, reverse brown,
two globes at centre, (Pick S454asl, 454as2), the
obverse graded PMG 64, the reverse graded 63 (Paper
Pull) (1 pair)
1924 FEBERBERSIRTARATLI0OTIERE
= B 4555000000  IEEAFEPMG 64 - &
PMG 63(BEZIR)
Estimate HK$4,000-6,000
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CHINA

"SPECIMEN"

»China
@PMG Pick# S449s S/M#H100-3b 1924 10 Dollars - Hankow

PAPERMONEY GasanTy  S/N 000000 - National Comm. & Savings Bank Ltd.

F 7%P&% 0. EASE NATCOMMERG] S apN TGS LTD HANKOW

135
The National Commercial & Saving Bank Ltd., $10, specimen, 1924, Hankow, serial number 000000, brown on

light green underprint, the Great Wall at centre, (Pick S449s), PMG 58EPQ Choice About Uncivculated and scarce
1924 FBHERBRFZRTIOTER JEOME - #F5500000 - PMG 58EPQ - F5R
Estimate HK$8,000-12,000

AN ISSUED $10 IN VERY HIGH GRADE
EALOTERERER

N China, National Comm. & Savings Bank Ltd.
Pick# S449r S/MFHI100-3b 1924 10 Dollars - Hankow
Remainder

| PR MONEY GUABANTY  S/N 017017 - Printer: ABNC - Remainde

136
The National Commercial & Saving Bank Ltd., $10, 1924, Hankow, serial number 017017, brown on light green
underprint, the Great Wall at centre, (Pick S449r), PMG 62, uncirculated, rave.

124EEBEREEMERTION EOME  EEHR017017 - PMG 62 ER
Estimate HK$25,000-50,000

WWW.SPINK.COM
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e el | pick 5595 M1
Shodid Mol | greasaminn prisesibre

MG China, Sino-Seandinavian Bank
Picks S556 SMUNIGLL] 1923 20 Comts - Tiembain 55
ooumanTy SN WEOE2IT2 - Printer: BEFP N | oyt

137

Sino-Scandinavian Bank, 10 and 20 cents, 1925,
Tientsin, serial number AM033879, W0032372,
green and red, similar design with White Pagoda
and Pailou in square frame at left, (Pick $595, §596),
the 10 cents graded by PCGS Gold Shield 64, the 20

cents PMG 55.(2)

1925F EFIRTTIA KR2ME - KEME - #FR5EAMO033879
KW0032372 - 73 BIFFPCGS Gold Shield 64xPMG

55

Estimate HK$2,000-3,000

1925 10 Cents - Thentsin

;o < China, Sino-Seandinavian Bank
WPMG ks 5305 SMALIE-10
i auanar SN AJIZ0538 - Printer; BEPP

138

Sino-Scandinavian Bank, 10 cents, 1925, Tientsin,
serial number AJ020538, green, “White Pagoda’ at
left, (Pick $595), PMG 65EPQ, only 3 graded higher

in PMG population.

1925F FERIRTT1A  KEMZ

65EPQ - ERPBNEESHY

#w5EAJ020538 - PMG

Estimate HK$1,500-3,000

59

- « China, Sino-Scandinavian Bank
_E.PMG Pickd S35 SAMOHINE]] 1825 20 Cenis - Thentsin
PR Y

Ty ST WSIZZT - Prinven IKEF P

139
Sino-Scandinavian Bank, 20 cents, 1925, Tientsin,
serial number W0032274, red, “White Pagoda’ at
left, (Pick §596), PMG 66EPQ, top grade in PMG
population, thus scarce.
1925F ZE/IRIT2MA - KIEME - 4R5% W0032274 -
PMG 66EPQ - fx= 77 5L 8% - i
Estimate HK$2,000-4,000
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AN UNISSUED TYPE NOTE!
REIT TIEHE L BN

+ China, Int'l Banking Corp. "SPECIMEN"
@PM SIMEMI0 Pick Unlisted 1920 10 Dollars 6 5
S/N 000000 - Harbin - Printer: ABNC ,

PAPER MONEY GUARANTY

140
International Banking Corporation, $10, specimen, Harbin, 1.1.1920, serial number number 000000, green and

multicolour, (Pick not listed), PMG 65EPQ Gem Uncirculated. Very rave, as no theve are no issued notes from this branch
TRER BFE

1920FEFTEERITIONRE - IAME M - 4755000000 - PMG 65EPQ - Ihith &R & 8%
Estimate HK$20,000-30,000

"SPECIMEN"

@PM E:i:::mm SMEMID 1817 50 Dollars - Peking

PAPER MONEY GUARANTY SN A 000000 - Printer: ABNC

. v
anooon Perans

141
International Banking Corporation, $50, specimen, Peking, 1.1.1917, serial number 000000, black and multicolour.

cagle perched on pedestal between two globes, (Pick $416Ds), PMG 58EPQ Choice About Unciveulated and a scavce high

denomination note
19179 E8 EBTEEIRT5005E - bR - 4555000000 - PMG 58EPQ - ZRSHENE
Estimate HK$22,000-30,000

WWW.SPINK.COM
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A LOVELY CHEFOO $10 IN 50EPQ
M&E1055 - 50EPQEm

» China, HK & Shanghai Banking Corp. E
@PM Pick# S317a S/M#Y13 1922 10 Dollars - Che(oo 50 o

PAPER MONEY GUARANTY SN 00549 - Printer: TDLR 4 About Uncireulated

142
The HongKong and Shanghai Banking Corporation, $10, Cheefoo, 1.9.1922, serial number 00549, blue and black

on green and yellow, weaver at loom at left, supported arms at right of centre, handsigned at lower left and right, reverse
blue, the Bank buildings in Hong Kong and The Bund at left and right, (Pick $317a), PMG 50EPQ About Uncirvculated

and a lovely note

19227 [EZRFT107T WG - #R5E00549 - PMG 50EPQ - =mm
Estimate HK$30,000-50,000

= = NSPE] - .
Pick# S352s S/MAY13-31 1904-12 SDGI-IMS«M&‘ 40
Extrwmaly Fine

143
The Hongkong and Shanghai Banking Corporation, specimen $5, Shanghai, 1.1.1912, blue and pale yellow and

brown, arms top centre, value at centre and at each corner, reverse red, maiden (Ceres) and cherubs, value at each corner
(Pick S352s), PMG 40 Extremely Fine (Rust Lightened, Stains)

1912F EZIRTTSTIER - LiBHE  PMG 40 I EKEIBRBE
Estimate HK$8,000-12,000

61
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CHINA

KT China, HK & Shanghai Banking Corp.
%PM Picks S353 SMOV13-40 1823 5 Dollars - Shanghai 2 5
ety Fims.

PR BONEY GLARANTY SN 816992 - Printor: BWC

144
The Hongkong and Shanghai Banking Corporation, $5, Shanghai, 1.3.1923, serial number 816992, blue on
multicolour underprint, arms at upper centre, 5’ in four corners and ‘FIVE’ at lower centre, handsign signature at lower
left, reverse brown on multicolour, allegorical figures at centre, (Pick S353), PMG 25 Very Fine (Minor Restoration)
1923 FEEIRT5IT - LB - 4755816992 PMG 25 - B 4E T
Estimate HK$7,500-10,000

A VERY RARE COLOUR TRIAL SPECIMEN $5
BESTH BER

"Color Trial Specimen”

GPMG e s 5527 G5 | W GUPMG 25 o SIS G4

APER MONEY GUAMANTY  Printer: WES

145
The Hongkong and Shanghai Banking Corporation, $5, uniface obverse and reverse colour trial specimen, 1.1.1924,

Shanghai, orange on multicolour underprint, bank coat of arms at upper centre, ‘5’ at each corner, overprinted
‘SPECIMEN WATERLOW AND SONS LTD.’ in red, hole punch cancelled, (Pick S365ct), the obverse graded PMG
65EPQ Choice Unciveulated, the veverse graded 64 Choice Uncivculated (1 pair)
1924FEERITSTIERER EERE  E)8ithE - IEEFFPMG 65EPQ - 2 H PMG 64

Estimate HK$60,000-80,000
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146

The Hongkong and Shanghai Banking
Corporation, $10, Shanghai, 1.9.1923, serial
number 438088, light green on multicolour
underprint, arms at centre, ‘10’ in four corners
and ‘TEN” at lower centre, handsign signature at
lower left, reverse purple-brown, allegorical figures
at centre, (Pick S358), PMG 25NET Very Fine
(Repaived, Ink Removal)

1923FEER1T107 - LiBME - 4R5%438088 - PMG
25NET BiEH

Estimate HK$7,500-10,000

147
The Hongkong and Shanghai Banking
Corporation, $50, final proof, Shanghai, type
of 1923, orange-red, and green, bank coat of
arms upper centre, ‘50 at each corner, ‘FIFTY’ in
underprint lower centre, handwritten ‘APPROVED
13/12/23’ in ink at upper right, reverse purple,
Minerva with shield and spear, (Pick $362p), PMG
58 Choice About Uncirculated (Printer’s Annotation,
Pinholes). This is a fascintaing archival piece showing
that the design was approved by the Bank’s officials and
kept as a vecovd in the printer’s avchives. A historically
intervesting note and suve to attract the attention of the
discerminyg collector
PE 2 R1T50TTER AR AL ENREY - Eiih2 - 19235 hie !l -
PMG 58 - BEIRIRER R ASL B BRIRITIEUE
igﬁ‘l')ﬂ%?ﬂ’lf%ﬂﬁ?z}ﬂ BRERKEFRELSEN—
BFE

Estimate HK$18,000-24,000

~«China, HSBC “SPECIMEN"
@PM Plck# 536185 SMEYIZ ND (ca. 1820%) 100 Do
Faeen wosey Gy Shunghal - Priater: BWG o ..

148
The Hongkong and Shanghai Banking Corporation, $100, specimen, Shanghai, undated (ca. 1920s), green and
green, arms at upper centre, ONE HUNDRED?” in underprint, (Pick S363Bs), PMG 65EPQ Gem Uncirculated. A scarce
ligh denomination note in lovely condition. Rare
1920F R ELIRITI00 TR E - |HH - LBt PMG 65EPQ - ER S HEX=m
Estimate HK$24,000-35,000
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<China  “Trost & Hack Archival Photngraph®
8 Tindinrs TOTH - bneng Komg & Shaaghe: Ronbong Corp
P Lt - Frime: W

149
The Hongkong and Shanghai Banking
Corporation, $10, uniface obverse and reverse
archival photograph of an unadopted design,
Shanghai, 1905, ‘Justice’ at centre, bank arms lower
left, ‘10” at each corner, the reverse shows Mercury,
wheat sheafs and sea behind, the two photos are
mounted on card with the stipulated colours written
adjacent, PMG 64 Choice Uncirculated and unique
1905FEZIRTTIOMIE REERR R - EiEiE R
Rz 5T PMG 64

Estimate HK$12,000-18,000

m China, Chid, Bank of Indin, Anstrafia & China 20
igks $138 AMUYIId0e 1434 § Dullars - Hankie
i s CARASTT BN K RILET - Printes: WhS =

150

Chartered Bank of India, Australia and China,

$5, Hankow, 1.3.1924, serial number A/K 003187,

green and red, arms upper centre, (Pick S159), PMG

20 Very Fine (Minor Repairs, Annotation)

1924FENER & (U R EIRIRITEMAERTT5m 2O

HE - #wIEA/K 003187 PMG 20 BEMIERAER
Estimate HK$4,500-6,000

e China, Chitd. Bank of indis, Australia & China
&BPM Plekt $160 SMPYLS1a 103410 Dollary » Mankow 30 i

AN SONET SEALANTY - SN VL 08663 - Prinier WAS

151

The Chartered Bank of India, Australia and
China, $10, Hankow, 31.3.1924, serial number
B/L 008662, (Pick S160), PMG 30NET Very Fine
(Foreign Substance, Ink)

1924 FENEF € LT EERRTEMAERITION &
A - #75%B/L 008662 - PMG 30NETEMZ Y K 5
&

Estimate HK$10,000-15,000

e T
SN B hiced

152
Chartered Bank of India, Australia and China,
$10, Hankow, 31.3.1924, serial number B/L
003618, red and blue, arms upper centre, (Pick
S160), PMG 20 Very Fine (Minor Repairs, Ink Stamps,
Annotation)
1924 FENER & P BIEIRIRITEMARTTLION &
A - #&9%B/L 003618 - PMG 20 - B G {EH - B=E]
EER

Estimate HK$7,000-10,000

WWW.SPINK.COM
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SIPMG Zrasams immit = 9()

e rEy oakiay SN L A - Prinier: WES

153
Chartered Bank of India, Australia and China,
$10, Hankow, 31.3.1924, serial number B/L
004080, red and blue, arms upper centre, (Pick
S160), PMG 20 Very Fine (Annotation)
1924 FENEH £ LT EERERTEMAIERITION &
At - #&95B/L 004080 - PMG 20 BER
Estimate HK$7,500-10,000

Chtd, Hank of India, Australia & China
MG Peks 5184 'D\lmww mm!n-u- Shasghal

o ey iy SN FS TR

154
The Chartered Bank of India, Australia and
China, $5, Shanghai, 2.5.1927, serial number FS
357564, green and red, supported arms at upper
centre, ‘$5” at each side, handsigned at lower left,
(Pick S184), PMG 25 Very Fine and a solid example
1927 EH € P EERRTEMAERITST L8
1 - #mIEFS 357564 - PMG 25

Estimate HK$3,000-5,000

China, Chtd. Bank of India, Australia & China
Pick# S186r S/M#Y11-32¢ ND; 1921-27 50 Daollars
Sh had -

155

The Chartered Bank of India, Australia and China, $50, specimen, Shanghai, 1921-27, orange on pink, supported
arms upper centre, ‘$50° at each side, small hole perforations over printed signature area, reverse green, (PickS186r),

PMG 50 About Uncirculated (Discolowration). Scarce

1921-27F ENEHE P B ERRTEMARTS0TRT - L85 - PMG 50 BHE - Fm

65

Estimate HK$20,000-30,000
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CHINA

156

The Chartered Bank of India, Australia and China, $100, specimen, Shanghai, no date (1911-22), brown, pink
and blue, bank coat of arms upper centre, ‘$100” at both sides, and ‘100’ in underprint, reverse green, Bank title and
denomination, (Pick S187s), PMG 53 About Uncivculated and very rave

1911-22FEEH € L PEERHFTEMARTI0NHEE  HiEis  mAH  PMG 53 +HER
Estimate HHK$28,000-40,000

@P G-China, Chtd. Bank of India, Australia & China 3 0
Pick# 5202 S/M#Y11-30d 1927-28 5 Dollars - Tientsin
PAPER MONEY GUARANTY  S/N T/A 111823 - Printer: WWS Very Flne

157
Chartered Bank of India, Australia & China, $5, 1928, Tientsin, serial number TA 111923, blue, green on pink

underprint, arms at top centre, (Pick $202), PMG 30 very fine.
1928FENEH & LB ZMAERTTSIT - KB E - ARSRTA 111923 - PMG 30
Estimate HK$15,000-30,000
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LOT 158-160 - A SPLENDID GROUP OF $100 SPECIMENS
—HEARIEN100THR R

' China, Chtd. Bank of India, Australia & China
@PMG SMEY11 Pick Unlisted 1925 100 Dollars
| PAPER MONEY GUARANTY Tientsin - Printer: WWS -

158

The Chartered Bank of India, Australia and China, $100, specimen, Tientsin, 1.10.1925, black, pink and purple,
bank coat of arms upper centre, ‘$100° at both sides, ‘BIAC’ and ‘100’ in underprint, reverse green, Bank title and
denomination, (S/M Y11), PMG 58 Choice About Uncivculated and rave

1925EFEH 21D EEMAIRITI00TES T2 E - PMG 58 - &
Estimate HK$30,000-45,000

SMH#Y11 Pick Unlisted ND (1917-29) 100 Dollars

@PM China, Chtd. Bank of India, Australia & China
PAVER MONEY GUARANTY Tientsin - Printer; WWS - Remainder

159
Chartered Bank of India, Australia and China, $100, specimen, Tientsin, 1917-29, green and grey-blue, supported
arms at upper centre, ‘100 at each corner, reverse green, (S/M Y11), PMG 58 Choice About Uncivculated

1917-29FHIE#H U ZEMAIRITIO0TR R - KIEME - PMG 58
Estimate HK$24,000-35,000

67
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SPINK

CHINA

+China, Chtd. Bank of India, Australia & China 5 8
Chiokee Alout Une

@PM Pick# S211r S/MAY11-33d  ND (1900-28) 100 Dollars

AAPER MONEY GuaranTy  Tientsin - Remainder

160
The Chartered Bank of India, Australia and China, $100 remainder, Tientsin, partial date 19__, without serial and
signature, blue, green and purple, arms at upper centre, “$100” left and right of arms, brown “100” in underprint at

lower centre, (Pick S211r), PMG 58 Choice About Uncirvculated (Pinholes)
19__FHEH 2 LPEEMARTIOOTEEE - K2 S - BARERZHES  PMG 58 At fl
Estimate HK$24,000-35,000

161
The Chartered Bank of India, Australia and China, $5, specimen, Tientsin, 12.6.1930, red and black, Minerva at
left, (Pick S215s), PMG 64EPQ Choice Uncivculated. The thivd highest grade in the PMG population veport with only 2 notes

yraded higher
1930FEIE M E FEZEMMIRITSTERSR - KiEMH - PMG 64EPQ - &L PHE =87
Estimate HK$30,000-45,000
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W PM « Chima, Yokohama Specie Bank, Lud,

Pieks 5685 SMBI1-60 1018 1 Dallar
TAFR MUY GEARMATY SN ABOEANH - Peking

Fick# SE83 5SS BEST | Dhuitar

o, China, Yokohama Specie Hank Limited 25 o
oy sy 5% BUT2TY Mo 1 o |

162 163
Yokohama Specie Bank Limited, $1, 1902, Yokohama Specie Bank, $1, Year 2 of
Newchwang, serial number 507277, (Pick S683), Xuantong(1910), Peking, serial number AB028004,
PMG 25 NET, rust. black and green, (Pick S695), PMG 35, choice very
1902F B IEEIRITLID - 45 E - 4755507277 - fine.
PMG 25NET: BE5& SR _FEEERIRTLG LRS- &R

Estimate HK$10,000-20,000 AB028004 - PMG 35

Estimate HK$15,000-30,000

K97\ « China, Yokohama Specie Bank, Ltd.
QQPM Pick# S702 SM#H31 1920 10 Dollars
PAPER MONEY filARANTY  S/N AD141916 - Peking

164
Yokohama Specie Bank, $10, 1920, Peking, serial number AD141916, black and brown, (Pick $702), PMG 53, about

uncirculated, rarve.

1920F =B EEIR1T107T - 6542 - #RSEAD141916 - PMG 53 - F
Estimate HK$40,000-60,000
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1 China / People’s Republic "SPECIMEN"
- Picks B SMICZAL 184S | Yumn 3
el

PR M Y LAY SN 019668 Block 123 - People’s Mask of Ching

s PM China / People’s Republic “SPECIMEN"
-, Plcks B33 SMBCE2S IHS § Yuan 64

FAPLE Y SLARANTY SN 00MI00 638 Block 123 - Frople's Basik of Chiss

165
People’s Bank of China, 1st series renminbi,
1948-1949, 1 yuan, specimen, ‘Farmer and Factory
Worker’, control number 019568, (Pick 800s), PMG
63 Choice Uncirculated
1948-49FhE ARIRTTE—MRARELT TR &
- #57019568 - PMG 63
Estimate HK$2,400-3,500

o PM China | People's Republic "FRONT SPECIMEN"
it Picke 80151 SMPCI2T 1848 5 Yuan 64
PR OOET GUARANTY SN ODOO000 05048 Blsck 123 - Peopbe's Mank of China ¥ <%

Foar) Chinn / People's Republic "BACK SPECIMEN"
i-xUPM Pieks BOIs2 SMICIRES 48 8 Vuan 58
PR S GARANTY SN 2D - Ponple's Bank of Chins

166
People’s Bank of China, st series renminbi, 1948-
1949, 5 yuan, uniface obverse and reverse specimen,
‘Small Junk’, control number 05046/06033, (Pick
801s), PMG 64 (Minor Repairs, Stains) and 58
respectively (1 pair).
1948-495F thE ARIRTTEE—hR ABRHESTT T/MALAA
IEREERE - #3£05046/06033 - 2 EIPMG 64 (845{E
- BifE) K58

Estimate HK$2,400-3,500

167
People’s Bank of China, st series renminbi, 1948-
1949, 5 yuan, specimen, ‘Sheep Herd’, control
number 19656, (Pick 802s), PMG 64 Choice
Uncirculated.
1948-49F PR A RIRTTE— AR ARHESTT "5, 1%
£ #5:19656 - PMG 64

Estimate HK$2,000-3,000

¥ China liz's Republi "SPECIMEN"
UQUPM rkt:—m.wsz?ﬁ.m |m‘w\'um 64

P Ty RARATY SN 0900000 01B633 Block 123 - Propla s Bank of Chiina S

168
People’s Bank of China, 1st series renminbi, 1948-
1949, 10 yuan, specimen, “Well Digging’, control
number 019652, (Pick 817s), PMG 64 Choice
Uncirculated.
1948-49F thE A RIRTTEE—hR ARHE107T NEH ., &
- #55019652 - PMG 64
Estimate HK$2,000-3,000

PMIG Ctivs Feovies Repustc _ -secex
Picks B0Ths SMSCEIRE-10 1968 108 Yean - Wikt muﬁﬂl.58

ELARAATY SIN ON0000 000557 Block 123 - Freple’s Bank of China

169
People’s Bank of China, 1st series renminbi, 1948-
1949, 100 yuan, specimen, ‘Black Factory’, control
number 009887, (Pick 807bs), PMG 58 Choice About
Uncirculated
1948-49F hE A RIRTTE—hR AR¥E10070 "R T
. 1R #£55009887 - PMG 58
Estimate HK$2,400-3,500
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China / People's Republic  "SPECIMEN" 63

Picki BiShs SMECISL0 1848 100 Yuan - Wik Star

Wi China / People's Republic "SPECIMEN"
- TickE 8135 SMICIELI] 1948 5 Yeun 64
ey fie )

e onry oty SN 000300 00010481 Block 133 - Prople’'s Rank of China

170 173

People’s Bank of China, st series renminbi, 1948- People’s Bank of China, st series renminbi, 1948-

1949, 100 yuan, specimen, ‘Donkey and Factory’, 1949, 5 yuan, specimen, ‘Weaving’, control number
control number 021729, (Pick 808bs), PMG 63 00010491, (Pick 813s), PMG 64 Choice Uncirculnted.

Choice Uncirculated (Paper Pulls) 1948-49 B ARIRTE—IRARMESTT "4 , 15
1948-49F PR A RIRTTE—hR AR#E1007T 58 FE4 & #£5200010491 - PMG 64

TR #58021729 - PMG 63 - BEERAL Estimate HK$2,000-3,000

Estimate HK$2,400-3,500

Y7, China | People’s Republic “SPECIMEN" .
%?MG Pick® H15bs SMPCINIES 1D 10 Yuan 64 &
AR China / People’s Republic “SPECIMEN" PP by AR SN 0000 01924 Bioek 13- Wank; Mo ptir
WPM Picks 8160 SMSC2I-14 18 1000 Yuan 53
PAPLEMUAKT ULAEANTY SN (900000 DEIKS06 Biock 125 - People's Bank of China 0

174

171 People’s Bank of China, 1st series renminbi,
People’s Bank of China, 1st series renminbi, 1948- 1948-1949, 10 yuan, specimen, “Wood Sawing and
1949, 1000 yuan, specimen, ‘Narrow Two Horses Farming’, control number 019624, (Pick 815bs),
Ploughing’, control number 0028506, (Pick 810s), PMG 64EPQ Choice Uncirculated.

PMG 53 About Uncirculated 1948-49F PE AR BT E—MRARIKL0T "HEALH
1948-49F thE A RIRTTEE—hR ARHEE R R10007T RS #595019624 - PMG 64EPQ

reE SRt IR - #25%0028506 - PMG 53 Estimate HK$2,400-3,500

Estimate HK$3,000-5,000

W) China [ People's Republic “SPECIMEN"
- % = '-QGPMG Piekd S1Ts SMECHTI0 199 10 Yusn
oy PMG China ! Peaple's Republie  “SPECIMEN" 64 PP AT ARSI DOGO0000 81581 Bivek 133 - People’s lank of Chiss | MY 3

Pleke S12 SMACIEI20 1849 1 Yuan - Blee Uspl
PP IO CLARNTY S/ (0000000 0STE38 Block 123 - Peopl

175
172 People’s Bank of China, st series renminbi, 1948-
People’s Bank of China, 1st series renminbi, 1948- 1949, 10 yuan, specimen, ‘Yellow Train’, control
1949, 1 yuan, specimen, ‘Black Factory’, control number 015618, (Pick 817s), PMG 64 Choice
number 00067239, (Pick 812s), PMG 64 Choice Uncirculated.
Uncirculnted 1948-495 PR ARBTE—MRAREL0T "&XE,
1948-49F PR A RIRTTEE—hR ARHE1T "E TR, %E #5:015618  PMG 64
5= 25700067239 - PMG 64 Estimate HK$2,000-3,000

Estimate HK$2,000-3,000

71
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YFs China / People's Republic  “SPECIMEN"
...pPM Pickd S1%hs SMICIEIIT 1 20 Yuan - Dark Beown 62

P Y COARANTY ST OTIOG04A Minck 123 - People's Bank of Ching

176
People’s Bank of China, st series renminbi, 1948-
1949, 20 yuan, specimen on issued note, ‘Small
Junk’, T IT IIT 07906048, (Pick 822bs), PMG 62
Uncirculated (Previously Mounted, Foreign Substance)
1948-495F thE AR IRTTE—hR AREE207T T/MALAS
REMBRRBE - 2RI 07906048 - PMG 62
BRREN - ANED

Estimate HK$3,000-5,000

M China ! People’s Republic "SPECIMEN"
Pk Allas SMPCIRT  1$10 30 Vuan - Blug Unps,

177
People’s Bank of China, st series renminbi,
1948-1949, 20 yuan, specimen, ‘Agricultural
Occupations’, control number 27177, (Pick 823as),
PMG 64 Choice Uncivculated
1948-49FhE A RIRTTEE— IR ARBE207T "4135 .1 %
= ;5727177 - PMG 64

Estimate HK$2.,400-3,500

i China | People’s Republic "FRONT SPECIMEN®
UHPM Pocks 51781 sml{m:? S 3 Yean 63

PSR AR CLARANTY SN OOM0000 1001 1304 ftlock 121 - People's Bank of China

o+ China / Peaple's Republic "BACK SPECIMEN"
GCPMG redina siiann e aves 58
i Bamk of Chims

178
People’s Bank of China, 1st series renminbi,
1948-1949, 50 yuan, uniface obverse and reverse
specimen, ‘Red Train’, control number 00011808,
(Pick 827s), PMG 63 (Small Tear) and 58 (1 pair)
1948-495F PR ARIRTTEE—hR ARRHE507T TALKEE
IEREERE - #5£00011808 - 7BIPMG 63(AMR) &
58

Estimate HK$3,000-5,000

China / People's Republic  “SP!
* Ellas SMICIET-AD  EHS 100 )
00 | B3 Mok TH - People's Bank o

179
People’s Bank of China, 1st series renminbi, 1948-
1949, 100 yuan, specimen, ‘Red Ship’, control
number 012636, (Pick 831as), PMG 63 (Previously
Mounted, Annotations)
1948-49F B A\KIRITE—RAKK1007T 4l
B R #£9R012636 - PMG 63(BR AL RINE B S
)

Estimate HK$2,000-3,000
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China | People’s Republic “FRONT SPECIMEN"
mPMGmuum SMECISTAL 1049 100 Yusn 55
raris ARANTY SN GO0K0 13842 Mlock 123 - Poople's Bank of China g

: "'J‘Ill-ﬁ’-"“"‘

({111,

W Chima | People's Republie "BACK SPECIMEN"
WPM Picks K342 SMSCISTAT  1MB 100 Vuan
Parin WAL ALakANTY SN 13843 - People's Baok of China

180
People’s Bank of China, 1lst series renminbi,
1948-1949, 100 yuan, uniface obverse and reverse
specimen, ‘Red Factory’, control number 15842,
(Pick 834s), both graded PMG 55 About Uncivculated.
1 pair
1948- 49&‘43./\@@&?‘?%—}1&/\%@%10075 T4 T
i, [EREREE - #£9515842 - 39PMG 55
Estimate HK$2.,400-3,500

Chinp / People's Republic ‘iPI-:CIMEN
*PM ks S1Tals SANRCENIS1 16 D8O Vuan - Watermarkod 64
i

ATy SN 000N 625345 Black 351 - Goidde 5

181
People’s Bank of China, Ist series renminbi,
1949, 200 Yuan, specimen, ‘Pai Yun Palace’, control
number 025565, with watermark, (Pick 837als),
PMG 64 Choice Uncirculated
1949F PRI ARIRITE—MRAREE2007T "HEER L 1%
& #57025565 - BKEN - 5EPMG 64
Estimate HK$4,200-6,000

73

Chins | People’s Republic “SPECIMEN"
Pioke 5370 ls STACISE-51 IR0 200 Yaan - Watermarked 64

M

PR Y GUABANTY SN DOB0DS 125556 Rlock 251 « Gathle SN

182
People’s Bank of China, 1st series renminbi,
1948-1949, 200 yuan, specimen, ‘Pai Yun Palace’,
control number 025886 (Pick 837s), PMG 64 Choice
Uncirculated
1948-49F pE ARIRTTE—AR AR#E2007T "HFE
B 1 1 #555025886 - PMG 64

Estimate HK$2,400-3,500

N China / Peoplé’s Republic "FRONT SPECIMEN"
-,HPMG Picks K3ta] SMECIRIIT 1848 200 Yuan 64 k
R Y TARANTY Shock 133+ U7X

.3
q

MGCMnafhople“s Fepuablic BAC'KSPI:EIMEN -
HEal SMPCIEIAT 1919 200 Y 64

AmASTY 5 1SN - Pouple's Bask of Chiing

183
People’s Bank of China, 1lst series renminbi,
1948-1949, 200 yuan, uniface obverse and reverse
specimen, ‘Great Wall’, control number 010451,
(Pick 838s), both sides graded PMG 64EPQ Choice
Uncireulated (1 pair)
1948- 49EEP/\EﬁEﬁ%—H&/\E@§ZOOT_E TR,
IFREESE - #£55010451 - 39PMG 64EPQ

Estimate HK$3,500-5,000
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PM China / People's Republic  “SPECIMEN®
HH-* Plcks 300 SMIC2EIAE 1S 200 Yuun 64 t

AEANTY SN D0DMODD DIC034S Block 123 - People's Bank of China x

China | People's Republie  "SPECIMEN"
Pioks Slas SMACIEI-50 LHE 200 Yuan - Lt Orangs I.'nll.58
S5 0000080 8521435 Ilock 133 - Prople's Bask of China LI

184
People’s Bank of China, st series renminbi, 1948-
1949, 200 yuan, specimen, ‘Rice Harvest’, control
number 0020348, (Pick 839s), PMG 64EPQ Choice
Uncirculated and vave in this condition
1948- 49$¢IAEfEﬁ% MR AR #2007t "EIFE .
% - #£550020348 - PMG 64EPQ - ZR &%
Estimate HK$3,500-5,000

T «China / People’s Republic “FRONT SPECIMEN®
*PMG Tick# B395] SMPCINTED  FBIS 208 Viean 60

PR sk y sy AN OIOBON 001 1125 Misck 143 - Prople's Ranknf Chrine

- +Chinn | People's Republic "BACK SPECIMEN"
*PMG Picks KBl SMICILET 1M 00 Yusn 3

iy iy N BOITIZS - People's Buok of China e

185
People’s Bank of China, 1lst series renminbi,
1949, a pair of uniface obverse and reverse 200
Yuan specimen, ‘Harvesting’, control number
0011328 and 0017328, (Pick 839s), graded PMG
60 Unciveulated and 53 About Uncivculated, both with
minor vepairs and stains (1 pair)
1949F PRI ARIRITE MR AREE2007T "EI7E . [E&
HIRZE—# #%5:0011328 & 0017328 - 735IPMG 60
K53 - IR MERRAE

Estimate HK$2,500-4,000

186
People’s Bank of China, st series renminbi, 1948-
1949, 200 yuan, specimen, Yi He Palace’, control
number 0021435, (Pick 841as), PMG 58 Choice
About Uncirculated (Minor Rust)
1948-49F PR A RIRTTE—hR AR¥E2007T "ERF]
B % - #950021435 - PMG 58 - & i##E
Estimate HK$2,000-3,000

China | People's Republic “FRONT SPECIMEN'
*PMG Plekd Blm ] SMACED50 1S 360 Vuan Li Drange Unpi. 50
par sy oy N OO00000 015998 Block 123« People's Bank of China e

- « Chinn / People's Republic "BACK SPECIMEN"
‘-_me Phekt Silast SNUCTEL0 140 200 Yuan 0
i e Gt 5N 0015500 - Peaple’s Dank of Ching -

187
People’s Bank of China, 1st series rmb 200 yuan,
1949, uniface obverse and reverse specimen, control
number 0015990, “Yiheyuar’, (Pick 841asl), both
yraded PMG 50 about uncivculnted.(2)
1949F PR ARIRITE—hR AREE2007T "ERFE L 1F
REREZE—# 4550015990 - 13PMG 50

Estimate HK$2,200-4,000
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China | Paw!e (3 Il:-unhlir sﬂ:CIMI-.N
Pioke $42s SMMCIRZ-56
PAPER MY (A AANTY S/ 000000 TA5XS Block m isp}

«PM

188
People’s Bank of China, st series renminbi, 1948-
1949, 500 yuan, specimens, ‘Farmer and Bridge’,
control number 24535, (Pick 842s), PMG 63 Choice
Uncirculated (Rust)
1948-49F hE A RIRTTE—hR AREE50070 "RR#
5524535 - PMG 63 - BifE

Estimate HK$2,400-3,500

IMELER

i China ! People's Republic S.FECIMEN
bj-iPM Fiekn me:gl-t.m.ar 1918 500 Vaan - Wonks Tri I-mn64

U AT GOARASTY SN (00000 022016 Block 340 - Serial IN—“bn{u’l-u

189
People’s Bank of China, st series renminbi, 1948-
1949, 500 yuan, specimens, ‘Zhen Yang Gate’,
control number 022916, (Pick 844s), PMG 64 Choice
Uncirculated
1948-49F P A RIRTTEE—hR AER#E5007T " 1E[5
P9, % - #95022916 - PMG 64
Estimate HK$3,500-5,000

75

China ! People's Republic FIIO'rl‘ SPECIMEN"

~PM

AT SN

Pick# Bi56] SMCISE 1845 500 Vus
Block 123+ Pu'l- » Baak of Chiss

it China | People's Republic “HACK SPECIMEN"
- PM Picke B33 SAIKCISS 1945 590 Vuan

PR ML CLARARTT SN D061 168 « Peaple’s Bank of Ching

63

190
People’s Bank of China, Ist series renminbi,
1948-1949, 500 yuan, uniface obverse and reverse
specimens, ‘Sowing’, control number 0051160, (Pick
845s), PMG 64EPQ and 63 (1 pair)
1948-49F hE A RIRITE— R ARKE5007T "f&i
IERERSE - #350051160 - 2BIPMG 64EPQA63

Estimate HK$3,000-5,000

-t Pickd i SMBCIESE 1840 500
FUTLR ST SEARVNEY 5N GO0MM08 DOMHIIN IKloek 111

191
People’s Bank of China, 1st series renminbi,
1948-1949, 500 yuan, specimens, “Tractor’, control
number 00044538, (Pick 846s), PMG 65EPQ Gem
Uncirculated
1948-49F thE A RIRTTE—hR ARKE5007T et
B2 #£5500044538 - PMG 65EPQ

Estimate HK$3,000-5,000
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Xf) China / People’s Republic "FRONT SPECIMEN" N
\-n-PMGm: STa] SMECHOE] I F00 Vian < Wit Wink 6 Lnlnaf I’!npde 5 Ilcpuhl!c ‘SFECI’\II’-I\
' 9 ! &PM 2 63

i s Ty S O000000 8001 2313 Block 123 - Peeple's Bank of China
AR MY GEAANTY yhmmumm l-wpl “M.ﬂ:m- =

M, Chinn | People's Republic "BACK SPECIMEN® >
u.,..'PM Picki $1Tas? SMACIAL  1BB 1000 Yaan - Wikt Wmk 64 k
PP AR BT S BSO12313 - Frple's Baak of Chisa e

194
People’s Bank of China, st series renminbi, 1948-
1949, 1000 yuan, specimens, ‘Autumn Harvest’,
control number 00008358, (Pick 849s), PMG 63
Choice Uncirculated
1948-49F thE A RERTTE— IR ARBE10007T "FXULL
%2 #5:00008358 - PMG 63
Estimate HK$2,400-3,500

192

People’s Bank of China, 1st series renminbi, SLPM 2‘&:‘;’1‘:&1&;.?;,‘“‘7&'.:1‘2235%555’,’;‘,‘:‘ 63
1948-1949, 1000 yuan, uniface obverse and reverse

specimen, ‘Qiantang Bridge’, control number ==
00012313, (Pick 847s), PMG 65EPQ and 64EPQ (1 e TR A -

1948- 49EEPI/\E$F‘<FI%’—H&)\E¢§IOOO7E iR
18 IERERE - #85500012313 - PMG 65EPQ &
64EPQ
Estimate HK$3,000-5,000

T China ¢ People's Republic "BACK SPECIMEN"
WPMG Pickd $50s7 SMPCISIEL M0 1008 Visan - Wsk: Saam 53
P oy Gy SN AT - Peaple’s lank of Chins it -

A China / People's Republic FRONT SPECIMEN®
l-g-PM ik ® BBl SMPCIRED 1B 1060 Yian 64
LR ST AT S OSMN0 RS iack 121 - Prople's Nlask of Chéns |

A

o China / People’s Republic "BACK SPECIMEN" 195

fEM@;‘m&Eﬂ'ﬁ“ People’s Bank of China, Ist series renminbi,
1948-1949, 1000 yuan, uniface obverse and reverse

specimen, ‘Mine Cart and Ploughing’, control

number 0040381/382, (Pick 850s), PMG 63

(Previously Mounted) and 53 (1 pair)

1948- 49$EPI/\EﬁEﬁ%—H&/\E“¥1T_G "I BB EAFH

i, IERERR - #£550040381/382 2 RIFEPMG 63

(BRBLRIN) & 53

193 Estimate HK$2,400-3,500

People’s Bank of China, lst series renminbi,
1948-1949, 1000 yuan, uniface obverse and
reverse specimen, “Three Tractors’, control number
00020987, (Pick 848s), both sides graded PMG 64. (1
pair)
1948-49F hE A RIRTTE—RR AREE10005T "=#
FIt% ) IERERE - #5500020987 - 39PMG 64

Estimate HK$3,000-5,000

WWW.SPINK.COM
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- China [ Peepli's Hepahlic “FRONT SPECIMEN'
m Pkl B51a0 SMACTIIAS 1T 3000 Vi
123 Peagh

s enay caaramy

mu blad AMICHLE DR M

SPMI

China / People's Republic 'wm& SPECIMEN® 64

196
People’s Bank of China, 1st series renminbi, 1949,
a pair of uniface obverse and reverse 5000 Yuan
specimen, “Tractor’, control number 0038983 and
0038967, (Pick 851s), both graded PMG 64 Choice
Unciveulated (1 pair)
1949F PR A RIRTTHE—IRARBES0007T "HEHUH
EREZRE— - %5:0038983 & 0038967 - 195F
PMG 64 - 9BEEMIEHNAEA

Estimate HK$2,500-4,000

mﬁ China / People's Republic “FRONT SPECIMEN"
Ficke 5101 SMICHE THD 5008 Yuan 63
s s s iy LS

China | People's Republic “BACK SPECIMEN"
Mﬂlﬁul} SNCEEAS  1B4Y 5008 Viam 63
RALT - Prple s Bk of

197
People’s Bank of China, Ist series renminbi,
1948-1949, 5000 yuan, uniface obverse and reverse
specimen, “Tractor’, control number 0004432, (Pick
8515s), both sides graded PMG 63 (Previously Mounted).
1 poir
1948-495F thE A RIRTTEE—hR AR#E50007T M4
% IEREEE - 2520004432 19PMG 63 - BRHELE
B
Estimate HK$2.,400-3,500

77
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*JPMGM ridigs Ih-p-l:l:; RDNTSFECIN'IN 64

s amTY Mok 1)

o China | People's Republic "BACK SPECIMEN"
wPM Ficke BsE SMICTRIS 1860 300 Vesn
P T N LT < Prophe's Mank of Chisa

198

People’s Bank of China, Ist series renminbi,
1948-1949, 5000 yuan, uniface obverse and reverse
specimen, “Three Tractors and Factory’, control
number 00081477, (Pick 852s), graded PMG 64 and
64EPQ (1 pair)

1948-49F hE A RIRTTEE—hR ARR#E50007T " =31

BT, EREEE 29500081477 HRIPMG 64K
64EPQ

Estimate HK$3,000-5,000
199

People’s Bank of China, 1st series renminbi, 1949,
5000 yuan, specimen, “Tractor and Factor’, control
number 0082573, (Pick 852s), PCGS Gold Shield 58
and 64 (1 pair)
1949F PR ARIRITE MR AREES0007T "= T
71 iR E—# #£850082573 - PCGS Gold Shield 58
K 64
Estimate HK$2,000-3,000
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China | People's Repoblic “FRONT SPECIMEN"
ikt 833 ] SACTEAT IME 1000 Ve

200

People’s Bank of China, st series renminbi, 1948-
1949, 10,000 yuan, uniface obverse and reverse
specimen, “Two Horses Ploughing’, control number
00024388, (Pick 853cs), graded PMG 63 and
64EPQ. (1 pair)
1948-49FhE A RIRTTEE—hR AEG#E10007T &
SR, IERERE  #5500024388 - PMG 63 &
64EPQ

Estimate HK$2.,400-3,500

PM China | Peeple’s Republic “FRONT SPECIMEN"
'-!- Piekt Kber] SMICTEIS8 1041 10,00 Yusn 64
i AT S SO0 488 Bhoc 113 - Wask: Telangles

ey Ay S B0 - Wik T

s | People's Repablic “WACK SPECIMEN®
*PMGMIM SMACIGA [ 64,008 Yuan 3
Ariangtes - e e

201

People’s Bank of China, st series renminbi, 1948-
1949, 10,000 yuan, uniface obverse and reverse
specimen, ‘Warship’, control number 24084, (Pick
854cs), graded PMG 64 (Minor Evasure) and 63
(Annotation). 1 pair

1948 49F P AEIRTTE—RARE100007T "E
B IERERRE - 5524084 - PMG 64 (BEHUER) &
63 (BER)

Estimate HK$2.400-3,500

P T T S OO0 DO D Wk 121 -

SPMG STt po - g
ul —

GPMG st e 63
o

202
People’s Bank of China, 1st series renminbi, 1951,
50,000 yuan, uniface obverse and reverse specimen,
‘Harvester’, control number 00001765, (Pick 855s),
yraded PMG 62 (Ink, Small Tears) and 63 (Minor
Rust). 1 pair
1948- 4935‘43I)\Eﬁ§ﬁ%—}1}§/\§%500007_5 EZEN
% IEREEE - #£5200001765 - 7 BIPMG 62(B=&
BiE) K63( %?ﬁﬁfﬁ@)

Estimate HK$10,000-20,000

DPMGE st = 6o

ot ey LcatanTs AN NN ERE Miaek 130 - Peogle s Rank of Chins

China | Peaple's Republic "HACK SPECIMEN"
-ymﬁmnm SMICIHD 1 30,990 Yusn
» Banh of Chine.

203

People’s Bank of China, 1st series renminbi, 1951,
50,000 yuan, uniface obverse and reverse specimen,
Xin Hua Gate’, control number 18521, (Pick 856s),
both graded PMG 62 (Rust Lightened, Small Tear). 1
pair

1948- 49&‘43.)\%?&??%—)4&/\%%500007_5 EiEs
P9, IEJiﬁ 9518521 1IPMG 62 B &R
PSR ES

Estimate HK$8,000-12,000

WWW.SPINK.COM
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ONE THE KEY NOTES IN THE SERIES: ZHAN DE CHENG 500 YUAN IN SPECIMEN

204

s China / People's Republic "FRONT SPECIMEN",
A PM Pick# 857s1 S/M#C282-70 1951 500 Yuan 58

FORM
rﬂrt lh\i’ﬁJ 50075 : ﬁ;& AR

| PAPER MONEY GUARANTY S/N 0000000 0010 Block 123 - People s Bank of China . ="

| AT Chma ! People's Republic "BACK SPECIMEN"
PM Pick# 857s2 S/M#C282-70 1951 500 Yuan 64

PAPER MONEY GUARANTY S/N 0010 - People's Bank of China

People’s Bank of China, 1st series renminbi, 1948-1949, 500 yuan, uniface obverse and reverse specimens, “Zhan De
Cheng’, control number 0010, (Pick 857s), PMG 58 and 64. One of key notes of the series. Extremely rave and popular (1

pain)

1948-49F PR ARRITE —IRAREES007T "HERH L ERERRE - #550010 - DRIFEPMG 58564 - ILZSIEZRRA] - B3

Estimate HK$150,000-200,000

79
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BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

.-" \ China / People's Republic “FRONT SPECIMEN"
*PM Plek# B57As] SMPCINZ 1851 1000 Yuam 50

PAPER 1Y COVEANTT SN (D0 3505 Block 123 - People's Bank of China

Ching | People's Republie "BACK SPECIMEN"
Picks 857As2 53

People’s Bank of China, 1st series renminbi, 1948-1949, 1000 yuan, uniface obverse and reverse specimen, ‘Horses
Drinking’, control number 0003805, (Pick 857As), graded 50 (Minor Repairs) and 53 (Minor Repairs). 1 pair

1948-49F PR ARIRITE—IRARE10007T "FHEUK s IERERKRE - #£550003805 - 2 AIPMG 50 (EMIETE) & 53 (BEMIE

8)

Estimate HK$20,000-30,000

THE MONGOLIAN YURT 5000 YUAN IN SPECIMEN

206

TRt 5000TTiRR

) China / le's Republic "FRONT SPECIMEN"
i-h.-'JPM muossmmmwml 5000 Yuan 62

PAFLE BRI Y GLARANTY S/ (iaieied 002673 Block 128 - Poople's Bank of Chins

Pk China / People's Republic "BACK SPECIMEN
deP ‘Pickn BS7Bs2 SMACIE2 1051 5000 Yuan 62
PUPTE WOAKY CUARANTY S/ 0002673 - P cop e's Mank of China

People’s Bank of China, 1st series renminbi, 1948-1949, 5000 yuan, uniface obverse and reverse specimen,
‘Mongolian Yurt’, control number 0002673, (Pick 857Bs), both sides graded PMG 62 (Rust, Pinholes). 1 pair

1948-49F B ARIRITE—IRARRE5000T "SEHEL IEREESE - 5550002673 - 19PMG 62 - BIFE KA

Estimate HK$40,000-60,000

WWW.SPINK.COM
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EPNGE e b
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207

People’s Bank of China, Ist series renminbi,
1948-1949, 5000 yuan, uniface obverse and reverse
specimen, ‘Sheep Herd’, control number 0004655,
(Pick 857Cs), PMG 55 (Staple Holes, Annotations).
Rare. (1 pair)

1948-49F hE A RERTTE— IR ARBE500070 "=+,
EREESE - #550004655 - PMG 55 - BEJALEER -
FR

Estimate HK$15,000-20,000

- China | People’s Repubdlc TRONT SPECIMEN
(' Ficka K] SARACTED 1R 10,00

R S DOO O Bhoa 121 Mru « Rash of Cning

FickiRUNT SMACT 1301
TS OIS h-vlcb_tﬂ:u—

__;__’ chu People's H.lpuNJ SEACK SPECIMEN 63

208
People’s Bank of China, Ist series renminbi,
1948-1949, 10,000 yuan, uniface obverse and
reverse specimen, ‘Camel Train’, control number
0004093/0004370, (Pick 858s), graded PMG 55
(Minor Restoration) and 63 (Minor Restoration). 1
pair
1948- 49EEPI/\EﬁEﬁ%—H&/\E@§1OOOO7_E B8
B, ERERE - #£920004093/0004370 - 73 BlIFF
PMG 55 ((4{E1E) & 63 (BEEHUEE)

Estimate HK$10,000-20,000

THE NUMISMATIC E-AUCTION

XRERIEZF.

The Numismatic e-auction DAY 1:
World & Hong Kong Banknotes & Coins

The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismatic E-auction DAY2:

China Banknotes & Coins

The first lot ending on 14:00, MONDAY 11 January 2021

RS RN E LRE
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BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

THE RUNNING HORSE 10,000 YUAN IN SPECIMEN. KEY NOTE!
T4 5B .110,000 0 E - EEMA

China / People's Republic "FRONT SPECIMEN"
Pick# 858As1 S/M#C282 1951 10,000 Yuan
| PAPERMONEY GUARANTY S/N 0000000 0000124 Block 123 - People's China

China "BACK SPECIMEN"
Pick# 858As2 $/M#C282 1951 10,000 Yuan

209

People’s Bank of China, 1st series renminbi, 1951, 10,000 yuan, uniface obverse and reverse specimen pair, ‘Running

Horse’, control numbers 0000124, (Pick 858As1), both sides graded PMG 63. The most famous design of the whole series and
in superb condition. Rare

1951F PRI ARIRTE—IRAREEL00007T "HHBE L IEREHRIE—# - #£550000124 - 195¥PMG 63 - IE R 5IREFIZ iR AN

BE—BZED BFEEM

Estimate HK$60,000-80,000

WWW.SPINK.COM
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China / Peaple's Republic *SPECIMEN"
Fick® S30as SMPCISE 1563 5000 Yian
PRPLR ST GUAANTY SN G24063 - Without Moman Numerals

210
People’s Bank of China, Ist series renminbi, 1953,
5000 yuan, specimen, “Wei He Bridge’, control
number 024053, (Pick 859s), PMG 55 About
Uncirculated
1948-495F thE A RIRTTE—hR AR#E500007T "B
1811 - #£572024053 - PMG55

Estimate HK$3,000-5,000

<, +China / Pecple's Republic
w‘ ’ Fickt 3003 SMACIEE]  10S 1 Yaum

s sy ooy Bhock 125 - People's Rlank of Chiss

C A

211
People’s Bank of China, st series renminbi, 1948-
49, 1 yuan, ‘Farmer and Factory Worker’, T IT III,
(Pick 800a), PMG 64 Choice Uncirculated
1948-49F PR A RIRTTE—MRARELT: "TE, -
#WIRIIIL PMG 64

Estimate HK$2,400-3,500

- +China | People's Republic
_,”..PMG PickE Bila AMICIRL1 18 | Viean

rrtn ey Ty Bock 125 < People's Bank of China

212
People’s Bank of China, st series renminbi, 1948-
49, 1 yuan, ‘Farmer and Factory Worker’, T IT II1I,
(Pick 800a), PMG 64 Choice Uncirculated
1948-49F PR ARIRTTE—IRARELT: "TE, -
#WIRIIIIIL PMG 64

Estimate HK$2,400-3,500

83

= China | People's Republic
Fhckd Wilia MPCIRS1 1848 0 Yuan
iwiery Block £33 Peaple's Hank of China

™M

213
People’s Bank of China, st series renminbi, 1948-
49, 1 yuan, ‘Farmer and Factory Worker’, T IT III,
(Pick 800a), PMG 63 Choice Uncirculnted
1948-49F B ARIRTE—MARELT "TE,
#WIRIIIIL- PMG 63

Estimate HK$2,000-3,000

e  China / People’s Republic
upPMG Picke bode SMBCILL 1548 1 Yusn
s ety Gnsiery Wit 123 Poogile's Bank of China

214

People’s Bank of China, st series renminbi, 1948-
49, 1 yuan, ‘Farmer and Factory Worker’, I II III,
(Pick 800a), PMG 63 Choice Uncivculnted
1948-49F A RIRITE—MARELT "TE,
#WIRIIIIL- PMG 63

Estimate HK$2,000-3,000

Al China / People's Hepublic
- Picke S)la SMECIEI-T 1848 5 Viess
PAFER MOAY GUARKTY SN SGTRO4E Milock 557 - Peapde's Bank of China

215
People’s Bank of China, st series renminbi, 1948-
1949, 5 yuan, ‘Small Junk’, V VI VII 9670042,
(Pick 801a), PMG 64 Choice Uncirculated and vave in
this condition
1948-49F PR ARIRTTE— AR AREESTT /M, -
#wIEV VIVII 9670042 - PMG 64 - ZR &5
Estimate HK$4,500-6,000
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A China / People's Republic
*PM Picks MZs SMOCIEIL 145 10 Yuan - Without Wmk

PR MOV GUARANTY SN 1IR5235 Block 324 - Praplc's Bank of China

216
People’s Bank of China, st series renminbi, 1948-
1949, 10 yuan, “Well Digging’, ITT IT IV 1485235,
(Pick 803a), PMG 64 Choice Uncirculated and rave in
this condition
1948-49FthE A RIRTTE—hR AREE107T WEH. -
#WIRIIIIIV 1485235 - PMG 64 - ZR &5
Estimate HK$3,000-5,000

) China / People’s Republic
UHPMGMIM SAIECINIL IS 10 Vian - Wighoul Wk 63
A A (AT S 480 01 Binek LX2 - Peoplo's fank of China E

T China / People's Republic 5
*PM Ficks B3l SHIFCIA20 19498 100 Yunn - Wisks Stary 58 13
PP 08 GLAANTY ST SS0AREES Miock 123 - Peaple's flask of China

e a1

219

People’s Bank of China, st series renminbi, 1948-

1949, 100 yuan, ‘Donkey and Factory’, I II III

68049228, (Pick 808b), PMG 58EPQ Choice About

Uncirculated and scave in this condition

1948-49F PR A RIRTTE—hR AR#E1007T 58 FE4

T, - #mSRIIIII 68049228 - PMG 58EPQ - ER &7
Estimate HK$4,000-6,000

X7 China / Peaple's Republic
upPMG Pickt §11 SMICH2-21 148 5 Yusn - Without Wank 64

PAPLE MO GOMANTY SN TSRS IRED Block 123 - People's Bank of China.

217
People’s Bank of China, 1st series renminbi, 1948,
10 yuan ‘Well Digging’, T IIT IT 4843161, (Pick
803a), PMG 63 Choice Uncivculnted
1948F R ARIRTE—IRAREEL0T TER, - 4RI
[I1114843161- PMG 63

Estimate HK$4,500-7,000

218
People’s Bank of China, st series renminbi, 1948-
49, 10 yuan, ‘Well Digging’, III IV II 9974605,
lightly pressed uncirculated and scarce
1948-49F R ARIRITE—IRARE107T TEH, -
#RSRIIIIV I 9974605 - B E - UNC- ER

Estimate HK$2,000-3,000

220
People’s Bank of China, st series renminbi, 1948-
1949, 5 yuan, ‘Weaving’, I IT III 25891863, (Pick
813a), PMG 64 Choice Uncirculated
1948-49F thE A RIRTTE—hR ARKESTT "4548. - 4R
SRIIIIII 25891863 - PMG 64

Estimate HK$2,000-3,000

WWW.SPINK.COM
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CHINA

BUFFALO 5 YUAN IN DECENT GRADE!
FK& . 5= m

S

YA A China / People's Repu_l-)-l_ic TR
‘ Q@PMG Pick# 8142 SM#C282 1949 5 Yuan 30

PAFER MONEY GUARANTY S/N 4967749 Block 123 - People's Baukof China = yoopa = ‘

221

People’s Bank of China, st series renminbi, 1948-1949, 5 yuan, ‘Buffalo’ I II IIT 4967749, (Pick 814a), PMG 30 Very
Fine (Minor Restoration). Scarce

1948-495 B ARBTE—IRARMSTT KA, - 47111111 4967749 - PMG 30 - EE441EH - =8
Estimate HK$10,000-20,000

= P China / People's Republic
Euu;:‘:u'm:;ﬁﬁmﬂrmvm 8 . Fickb Biln SRISCHI-I): IS 20 Ve - Thick Paper 64
GUBANTY ST 07181 Block 435 - People's Bank of China hes e S TR

222 223

People’s Bank of China, 1st series renminbi, People’s Bank of China, st series renminbi, 1948-
1948-1949, 20 yuan, ‘Brown Liu He Pagoda’, IV 1949, 20 yuan, ‘Lijiao Bridge’, I II 11T 31466877,
IIT V 207361, (Pick 819a), PMG 58 Choice About (Pick 821a), PMG 64 Choice Uncirculated
Uncirculnted 1948-49F P ARRTE—IRARE207T "I
1948-49F thE A RIRTTE— AR AR#E207T M5\ F] &, #mSRIIIII 31466877 PMG 64

#, - #wIEIVIIIV 207361 PMG 58

Estimate HK$3,000-5,000
Estimate HK$4,000-6,000

85



SPINK

BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

CHINA

iy China / People's Republic
WPM Picks B2, SARCIRY 1049 20 Vaua - Blus Unpl

PN Y GOMRANTY SN D18 ESET Block 433 « People's Bank of Chisa

Wi China / Peoples Republi
*PM SR EMs IAMACHY 180 0 Yam - Wilhost Wik 555

PAFTE VeV A ARRNTY SN BBSTAIS Block LE2 - Feoples Bank of Ching

224
People’s Bank of China, st series renminbi, 1948-
1949, 20 yuan, ‘Agricultural Occupations’, IV III
II 0161567, (Pick 823a), PMG 58 Choice About
Uncirculated (Small Tear)
1948-49F thE A RIRTTE—hR AREE207T T35,
#mIRIVIIIII 0161567 PMG 58 - B3
Estimate HK$3,000-5,000

- China / People’s Republic
UHPMGN&:@:::. SMIRC2RE 1948 20 Wilan - Blue Ungd.
PR ST GARAATY SN SO80010 Wdoek 131 + Peophe's Bank of China

225
People’s Bank of China, 1st series renminbi, 1948-
49, 20 yuan, ‘Agricultural Occupation’, IT TIT I
5093016, (Pick 823a), PMG 50 About Uncivculated
1948-49F thE A RIRTTE—hR AREE207T T35,
#WIRIIIIIT 5093016 - PMG 50

Estimate HK$7,000-10,000

AT China / Peaple's Republic .
G-Z@JPM ek S2a SMSCIEEID 1918 3 Visan - Wiihewt Wik 65 5
i sy LOGRORTY SN 1237588 Mok 132 - People's Bask of China [Pyri—rry

226
People’s Bank of China, st series renminbi, 1948-
1949, 20 yuan, ‘Mine Cart’, I IIT IT 1237588, (Pick
824a), PMG 65EPQ Gem Uncirculated and rave in
this condition
1948-49F thE A RIRTTE—hR AREE207T "R
B, - #RSRIIIII 1237588 PMG 65EPQ - ZR &7
Estimate HK$5,000-8,000

227
People’s Bank of China, st series renminbi, 1948-
49, 20 yuan, ‘Pushing Mine Cart’, I III IT 6892625,
(Pick 824a), PMG 55EPQ About Uncirculated
1948-49F hE A RIRITE—IRAREE207T "R
B, - #RSRIIIIII 6892625 - PMG 55EPQ
Estimate HK$9,500-12,000

o China ( People's Republic b
U”'.\PMG Pieke Sl SAICZE-IE 1940 530 Yuan - 6 Digh SN 11
puva sy sy S ERIAES lock 234 Pesple's Bank of China et

228
People’s Bank of China, st series renminbi, 1948-
49, 50 yuan, ‘Farmer and Factory Worker’, IT III IV
421465, a scarcer 6 digit variety, (Pick 830a), PMG
55EPQ About Uncirculnted
1948-49F hE ARIRTTE—MR AREES0T "TE, -
#WIRILIIIIV 421465 - ZR6MU#RSE - PMG 55EPQ

Estimate HK$24,000-35,000

SOPMG Soarimeteoste e @4

s ey s anavry SN ATS0STES Block 808 - People’s Aank of Chiss ot Pt

229
People’s Bank of China, st series renminbi, 1948-
1949, 100 yuan, ‘Red Ship’, VI X VIII 42805739,
(Pick 831b), PMG 64 Choice Uncirculated
1948-49F hE ARIRTTE—RRARHE1007T AL &
. - #RIRVIX VIII 42805739 - PMG 64
Estimate HK$2,000-3,000

WWW.SPINK.COM
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- China | People's Republic o China / Peaple's Republic
Pieks A32h SMECI4 1S 100 Vian - Wimk: Triangie 55 *PMG Pleks 83%a SMACTE-AS 1048 100 Vean - Watermarked 64
o—i—ah [y

mavTy SN ITSINE Nioek 051 - Peopie's Bank of Chinn

et oy pikesnry S DET68S Bilock 83 - Seals Himm Apari

230 231
People’s Bank of China, st series renminbi, 1948- People’s Bank of China, st series renminbi, 1948-
49, 100 yuan, ‘Blue Bei Hai Bridge’, X V 1 379489, 1949, 100 yuan, “Yellow Bei Hai Bridge’, narrow
(Pick 832b), PMG 55 About Uncirculnted seal, VI III VIII 137668, (Pick 833a), PMG 64
1948-49F b A RBITE—IRARKE1007T TEE1LE Choice Uncivculated and vave in this condition
1B, #RIEX V1379489 - PMG 55 1948 L9FPEARIRITE—IRAREL00T "E16E
Estimate HK$5,000-7,500 C4ESEVIII VIII 137668 - %6 - PMG 64 - ERES
Estimate HK$5,000-8,000
THE LARGE JUNK 100 YUAN IN NICE CONDITION!
FRIAAE. 1007T=m
_Eh_lai} Penpie s Republl_é T L= P
PG 58
| PAPER MONEY GUARANTY S/N 1773419 Block 123 - People's Bank of China Cholee
232

People’s Bank of China, 1st series renminbi, 1949, 100 yuan, ‘Big Junk’, serial number I IT III 1773419, (Pick 835a),
PMG 58 Choice About Uncivculated and one of the key notes of this series

1948-49F P ARIRITE—MAREEL007T "M M, - AWK I 1773419 - PMG 58 - I 2SI EEMARBI Z—

Estimate HK$45,000-70,000

87
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China / People's Republic
Plok# Kika SMBCIHI-AT 1B 260 Yoan
AT SN GBRI7AM Block 231 - People’s Bak of Chine

233
People’s Bank of China, 1st series renminbi, 1949,
200 Yuan, ‘Great Wall’, IT III I 09827434, (Pick
838a), PMG 65EPQ Gem Uncirculated and rave in
this grade
PR ARIRITE—RAREE2007T "B, - #RSRILIIT
09827434 - PMG 65EPQ - ZR &%
Estimate HK$5,000-8,000

{-;&PMG Eﬂ::;rxmwllﬂ:m\'m 64 :r'

PP ey oaanTy SN BSHIS07T ik 132 - Peaple’s Rank of China

234
People’s Bank of China, st series renminbi, 1948-
49, 200 yuan, ‘Great Wall, I IIT IT 85918497, (Pick
838a), PMG 64EPQ Choice Uncirculnted
1948-49F R ARRITE—RARBE2005T "R -
#WIRIIIIII 85918497 PMG 64EPQ

Estimate HK$7,500-10,000

s

BAPH My GAMmaATY SN ATOTAAS Mieck 132 - People's Rank of Chiss v s

235

People’s Bank of China, 1st series renminbi, 1949,

200 yuan, ‘Rice Harvesting’, I III II 4707455, (Pick

839a), PMG 50 About Uncirculated (Repaired, Piece

Added) and a scarce type

1949F PRI ARIRITE—MRAREE2007T "EI7E . - 4R

SRIIIIII 4707455 - PMG 50 - BIE® AL - FRARA!
Estimate HK$7,000-10,000

GPMGEmurE... 64

P oy o akanTy SN HSEEI0 Mock 112 - Poople's Dank of China

236
People’s Bank of China, st series renminbi, 1948-
1949, 200 yuan, ‘Steel Making’, 11T I IT 14686810,
(Pick 840a), PMG 64 Choice Uncirculated
1948-49F R ARRITE—RARE2007T "5, -
#WIRIIII 14686810 - PMG 64
Estimate HK$3,000-5,000
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A SPECTACULAR YI HE YUAN 200 YUAN ERROR NOTE
TEEFNE . 2007 HERE - Fm

] = China / People's Republic
&&PMG Pick# 841b S/M#C282-50 1949 200 Yuan - Lt. Yellow Unpt.
PAPER MONEY GUARANTY S/N 6379397 Block 435 - People's Bank of China Chiolee Very Fine

Missing Print Error
Stamp Ink

— T -

237

People’s Bank of China, Ist series renminbi, 1949, 200 yuan, ERROR NOTE, serial number IV III V 6379397,

the reverse completely missing the printing, (Pick 841b), PMG 35 Choice Very Fine (Missing Print Errvor, Stamp Ink).
Extremely vave and spectacular!

19494 PEIA RIR(TE—MRARM2005T "BAE , $252 - SE522RED - 45EIV IV 6379397 PMG 35 BR/KH - B8
— B Z

Estimate HK$150,000-200,000
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China ! People's Republic
Pick# 416 SMIC2RR-50 1649 200 Yuan - LL Yellow Lngt.
344 - e's £ o

238
People’s Bank of China, st series renminbi, 1948-
1949, 200 yuan, ‘Pai Yun Palace’, V VITV 6998250,
(Pick 841b), PMG 58 Choice About Uncirculateed
(Previously Mounted)
1948-49F PR ARIRTTE—RR AR#E2007T "HFE
B - #RIEV VIIV 6998250 - PMG 58 - BREAHIREN
Estimate HK$2,400-3,500

T Y

A T GLARASTY &N 1382891 Risck 1089 - People's Bank of China

239
People’s Bank of China, st series renminbi, 1948-
1949, 500 yuan, ‘Steam Shovel’, I X IX 1382991,
(Pick 843a), PMG 64 Choice Uncirculated
1948-49F thE A RIRTTE—hR AREE5007T "#EE
- #RIRIXIX 1382991 PMG 64
Estimate HK$3,000-5,000

CEPMG fesi Ssl s s vesm- W T

PATUR B GUARAATY W1 - Serial 4

240
People’s Bank of China, 1st series renminbi,
1948-1949, 500 yuan, ‘Zheng Yang Gate’, VII
VI T 481212, (Pick 844a), PMG 58 Choice About
Uncirculated, scarce
1948-49F P ARIRTTE—hR ARHE5007T "IE[5
P9, - #RSRVIIVII481212- PMG 58 ZEm
Estimate HK$4,000-6,000

241
People’s Bank of China, 1st series renminbi,
1948-49, 500 yuan, “Zheng Yang Gate’, VII IV IX
285210, repaired and a very scarce type
1948-49F hE A RIRITE—RARKES007T "1ERE
P9, - #RSRVIIIV IX 285210 - Big#H  +HZERMRAI

Estimate HK$5,000-7,000

mem:mma Republic
. Pickd 8518 SMICIEI-A5 1S 5000 Yaun - Wnk: Trismgles 8
i

PAFLR MY AT SN TEBHES Mlock 788 - People's Rank of China

242
People’s Bank of China, st series renminbi, 1948-
1949, 5000 yuan, “Tractor’, VII IX VIII 7530489,
(Pick 851a), PMG 58 Choice About Uncivculated
(Minor Restoration)
1948-49F thE A RIRTTE—hR AREE5007T et
B, - #RSEVIIIX VIII 7530489 - PMG 58 - B&filIE1E
Estimate HK$2.,400-3,500
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CHINA

A CONSECUTIVE TRIO OF 5000 YUAN NOTES IN HIGH GRADE
5000t =% - &9 %=m

@PMG%“&%WMW Yuan - Wink: Triangles 58 !S

PARMONET CoARANTY SIN O9B18081 Block 942 - People's Bank of China p Chetee Al 130

@P MGogtilmsLWm“ 1949 5000 Yuan - Wink: Triangles 5

PAFLICSIREY GEANANTY S/ 0BS15083 Block 342 - People's Bank of China Chosten Abral L

v - China / People's Republic x
Uj{.\PM Picks 8520 STMACIS2-64 1949 5000 Yuuan - Wanlc Triangles 8 3
PAFLIMIRG T GUARANTY SN 08818062 Block 342 - People's Bank of China Chatei Abe e

243
People’s Bank of China, 1st series renminbi, 1949, 5000 yuan, “Three Tractors and Factor’, consecutive run of 3 notes
IIT TV 11 09818081-083, (Pick 852a), all graded PMG 58EPQ Choice About Uncirculated (3)

1949F PRI ARIRTTE—IRARE500070 "= TR, ZIE =42 ARSEII IV I109818081-083 - IPMG 58EPQ
Estimate HK$40,000-60,000

244
People’s Bank of China, 1st series renminbi, 1949, 10,000 yuan,’Warship’, ITI I IT 49332567, without watermark,
(Pick 854a), PMG 55 About Uncirculated

19494 chE A RIRITE—MRA R#100007T "B |, - 4RSEII 11149332567 - #EKEN - PMG 55
Estimate HK$3,000-4,500
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A SEMI KEY NOTE: HARVESTER 50,000 YUAN IN PMG 50
TUZEI#% 1 500007T - PMG 50 - EZEHR Al

T China / People's Republic
QpPM Pick# 855 S/M#C282 1950 50,000 Yilan 5

PAPER MONEY GUARANTY S/N 36210025 Block 2]@_- People’s Ba_{t!:_gf_c;ﬂni About Uncirculaléd.

245

People’s Bank of China, st series renminbi, 1950, 50,000 yuan, ‘Harvester’, serial number II I III 36210025, (Pick
855), PMG 50 About Uncivculated (Minor Restoration). A key type and scavce in this condition

19504 hEI A RIRITE—IRARES00007 TILEIH , - 48R 36210025 - PMG 50 - EBLRA - EREH
Estimate HK$50,000-80,000

7 China / People's Republic
OD Pick# 856 S/M#C282 1950 50,000 Yiian
PAPER MONEY GUARANTY S/N 9228268 Block 456 - People's Bank of China

246

People’s Bank of China, Ist series renminbi, 1950, 50,000 yuan, ‘Xin Hua Gate’, serial number IV V VI 9228268,
(Pick 856), PMG 35 Choice Very Fine (Minor Restoraton). The highest denomination and an important note of this series.

1950F B ARIRTTE—RARES00005T "H2EFT, - 4RIRIV V VI 9228268 - PMG 35 BEMEH HSHE  ItRIIEE
MBI Z—

Estimate HK$20,000-30,000
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| Chma / People's Repuhl:c
Qp Pick# 857Aa S/M#C282 1951 1000 Yiian
i PAPER MONEY GUARANTY SN 37&91 17 Block 123 - People s Bank of China

247

People’s Bank of China, Ist series renminbi, 1948-1949, 1000 yuan, ‘Horses Drinking’, I IT IIT 3769117, (Pick
857Aa), PMG 30NET Very Fine (Restovation) and a key note of the sevies

1948-49E D E A RIBITE—IRARE10007T "HEUK, - 452500067239 - PMG 30NET - BIEE - I 25 EBHRAI>—
Estimate HK$30,000-50,000

AN ISSUED MONGOLIAN YURT 5000 YUAN, PMG 35NET
r*‘E’_-IJ 5000713/}|L ﬁEE PMG 35NET

China / Peoples | Peoples Repubi:c
@PMG Pick# 857Ba S/M#C282 1951 5000 Yiian
PAPER MONEY GUARANTY S/N 0428364 Block 123 - Feoples Bank of China Cholce Very Fine

248

People’s Bank of China, st series renminbi, 1950, 5000 yuan, ‘Mongolian Yurt’, serial number I II 11 0428364,
(Pick 857Ba), PMG 35NET Choice Very Fine (Repaired). One of the ravest notes in the series and with good initial eye appeal

1950¢EPIAE%EG%—H&AE”WSOOO_ TREE - #RIE 11110428364 - PMG 35NET BIEH - LRI ZZERRAI - RF
MBSl - £

Estimate HK$180,000-240,000
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A CHOICE SHEEP HERD 5000 YUAN IN PMG 58
"= ,50005c - PMG 58

N China / People s Repuhllc
OJ_Q Pick# 857Ca S/M#C282 1951 5000 Yiian
PAPER MONEY GUARANTY S/N 5205090 Block 123 - People's Bank of China

A ———

4‘!'3&&/\@‘1’

Iﬂl]l}

249

People’s Bank of China, 1st series renminbi, 1951, 5000 yuan, ‘Sheep Herd’, serial number I IT IIT 5205090, (Pick
857Ca), PMG 58 Choice About Uncivculated (Closed Pinholes). One of the scarvcer types in this sevies and difficult in high grade

1951F PR A RRITE—IRARBE50007T "H=F, - AR 5% 111111 5205090 - PMG 58 - IEZRSIFER R A - 1B57ED
Estimate HK$50,000-80,000

A NICE CAMEL TRAIN 10,000 YUAN IN ISSUED FORM
rEeBef% ., 10000 TiiBR =m

China / People's Republic
Pick# 858a S/M#C282 1951 10,000 Yiian
PAPER MONEY GUARANTY S/N 4325992 Block 123 - People's Bank of China

5& E”v& !?E“F' :

E 1% %43259“2

250

People’s Bank of China, 1st series renminbi, 1948-1949, 10,000 yuan, ‘Camel Train’, T IT ITT 4325992, (Pick 858a),
PMG 30NET Very Fine (Restoration)

1948-49F P ARIRTTE—hR AR#E100007T "85, - #RSRIII I 4325992 PMG 30NET - BIEE
Estimate HK$40,000-60,000
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251 252
People’s Bank of China, 2nd series renminbi, 1953, Peoples Bank of China, 2nd series renminbi, 1953,
2 jiao, VII IX I 0133976, (Pick 864), PMG 67EPQ 2 jiao, serial number VII IX T 0132194, (Pick 864),
Superb Gem Uncirculated and very choice PMG 66EPQ Gem Uncirculated
1953FHEARIRITE_IRARE2HE - HRVIIIX] 1953F B ARIRITE_IRARE2HE - HIRVILIX]
0133976 - PMG 67EPQ 0132194 - PMG 66EPQ

Estimate HK$3,000-4,500 Estimate HK$800-1,200

»China / People's Republic .
@PMG Pick# 868 S/M#C283-12 1953 3 Yuan - Wmk: Star & Wings 63

PAPER MONEY GUARANTY S/N 7486550 Block 251 - People's Bank of China. Chalee Uncirculated

253

People’s Bank of China, 2nd series renminbi, 1953, 3 yuan, II V 1 7486550, (Pick 868), PMG 63 Choice Uncirculated
and very scavce in this condition

1953 PE A RBFEIRARITT 4351 V17486550 - PMG 63 - ER5=1F &1
Estimate HK$28,000-40,000
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- +China | Peaple’s Republic
%PMG Pickd M SAFCIRE ) 1953 5 Yaeam - Wenk: Star & Wisg

*m China | Peoples Republiv F
Lkré Pickn 572 SAISCII{1 1950 5 Vilan - Wink: Open Star 66 5
rurnn s sty SN BAOISS Wlock 361 - Feophe's Bank of Chins P Y G SN TAZ2000 Binck 183 - Prophes Mank of China S

S ETTTS

1RE 7120080 aaa L TR LERT

254 EPMG St S s v o rume B 1]
People’s Bank of China, 2nd series renminbi, 1953, R L Bt i
5 yuan, IT VI I 8801549, (Pick 869), PMG 58EPQ '
Choice About Uncirculated

1953F PR ARRTE _MRAREEST  #RSRILVII
8801549 - PMG 58EPQ

Estimate HK$14,000-20,000

I =l T

UIUPMG E:m;.mgfn&u?m“ﬁmmw 8 256
iy People's Bank
People’s Bank of China, 2nd series renminbi, 1956,

5 Yuan, yellow with star watermark, consecutive
serial numbers I VII IIT 7422092-093, (Pick 872),
both graded PMG 66EPQ Gem Uncirculated (2)
1956 F B A RIRTTE R ARBESITESR 24 2K
EN - #wS% 1 VILII 7422092-093 - $9PMG 66EPQ

Estimate HK$7,000-9,000

NRA9172], = 1NEa01 122

255

People’s Bank of China, 2nd series renminbi,
1953-56, 5 yuan, X I IX 8491722, (Pick 869), PMG
58 Choice About Uncirculated

1953-56F FRIARIRITHE R ARESTT - #RIEXTIX
8491722 -PMG 58

Estimate HK$8,000-12,000

THE NUMISMATIC E-AUCTION
BREREZ. RELERELEESE

i PRI E DAY 1: 1R RS AT LR

BIERSER2021E18108 A TF B iFais

FEEFRIAE DAY2: REMEIE A R
BIEHEAER2021F1811BEH—TF KIS E
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LOT 257-258 - A PAIR OF ‘BIG BLACK’ TEN YUAN, 1953
1953F "KAE+., —¥

el China / People's Republic
%PMG Pick# 870 S/MFC283-14 1953 10 Yuan

PAPER MONEY GUARANTY  SVN 4373634 Block 243 - People’s Bank of China

INE4373634

257
People’s Bank of China, 2nd series renminbi, 1953, 10 Yuan, serial number IT IV III 4373634, black and pale orange,
peasant couple at centre, watermark of Chinese national emblem at right, reverse similar colours, national emblem at
upper centre, (Pick 870), PMG 30 Very Fine (Minor Restoration) and the key note of this sevies
1953FFEARIRTE_MAREELOT - #RIRIIIV 14373634 - IEEG A BREEUKED - PMG 30 - BRMIEH  EZARF!

Estimate HK$80,000-120,000

KT China / People's Republic
I_‘:LQPMG Pick# 870 S/M#C283-14 1953 10 Yuan

PAFER MONEY GuasanTy SN 8832105 Block 132 - People's Bank of China

1EN99832105 . 119932105

258
People’s Bank of China, 2nd series renminbi, 1953, 10 Yuan, serial number I III IT 9932105, black and pale orange,
peasant couple at centre, watermark of Chinese national emblem at right, reverse similar colours, national emblem at
upper centre, (Pick 870), PMG 30 Very Fine (Minor Restoration) and the key note of this series
1953FFEARIRTE_RAREELOTT - #RIRIIIII1 9932105 - IEEA S BBEZUIKED - PMG 30 BRHMIEH - 2R A

Estimate HK$80,000-120,000
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Shdy Seven

187038001

HITHATE | $GT430001C
LR TR TR T

259
People’s Bank of China, 3rd series renminbi, 1962, 1 jiao, green reverse with star watermark, serial number ITT T X
3604833, (Pick 877b), PMG 67EPQ Superb Gem Uncirculated and a lovely note

1960FHEARIRITE=IRARELA SH2/KH IR IIIX 3604833 - PMG 67EPQ - =
Estimate HK$30,000-50,000

Shety Towr |
Ihichbon. 04
15100

LR S TR LD SR

260
People’s Bank of China, 3rd series renminbi, 1962, 1 jiao, green reverse with star watermark, serial number IIT T X
8736364, (Pick 877b), PMG 64 Choice Uncirculated and rare
1962F PRI ARIRITE-RARELE S E2KED - 4RSRIIIX 8736364 - PMG 64 - FR
Estimate HK$15,000-20,000

sty Four
[

T T 000G S0 16
LR TR AT

ZHONGGUO RENMIN YINHANG
i

261
People’s Bank of China, 3rd series renminbi, 1962, 1 jiao, green reverse with star watermark, serial number IIT T X
2405285, (Pick 877b), PMG 64 Choice Uncirculated and rave

1962F PRIARIRTE=RARELRE - BHEKED - 4755 11X 2405285 - PMG 64 - R
Estimate HK$15,000-20,000
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CHINA

Sinty Por |
N 08

ST TBOADG MR
A R T

ELLT bk
-

vk
P
o)

g

262

People’s Bank of China, 3rd series renminbi, 1962, 1 jiao, green reverse with star watermark, serial number IIT X I
4241673, (Pick 877b), PMG 64 Choice Uncirculated and rave

1962FFREIARIRITE-MARELE  BHE2KED - 4RIRIIX 14241673 - PMG 64 - ER
Estimate HK$15,000-20,000

~ China / Peoples Republic -,
SEPMG ricssmsaz smscasso 1960 2 vaan- wk: stars 6 5 :
PAPER MOSNEY GUARANTY /N 5418175 Block 953 « Prefix § Roman Numerals (i Loctecabis

263

Peoples Bank of China, 3rd series renminbi, 1960, 2 yuan, star watermark, serial number IX V III 5419175, (Pick
875a2), PMG 65EPQ Gem Uncirculated

1960 D EI A RIRITE = I RME2TT - £/KET - 4F2EIX V 111 5419175 - PMG 65EPQ
Estimate HK$1,200-1,800

99



E ;PINK BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG
CHINA

A UNIQUE GROUP OF ARCHIVAL PHOTOS OF UNISSUED DESIGNS FOR THE 4TH
SERIES

FURARBRERMRTERRR—E

EPMG [ i 64

[ p——

&,_QPMGH»— nrﬁ.“:‘:ﬂn—. il mG!!_ Lh N-hlui-fﬂ-

Archival
18 Yo T 1T P s B o i
A Pk Unisted

R

EPMGES it SPMO S it o

264
The People’s Bank of China, 4th series renminbi, 1978, uniface obverse and reverse archival photographs of
unadopted designs for 1, 2, 5, 10, 50 and 100 yuan, these are official archival photgraphs of printer’s models for this
series. The designs are only slightly similar to the final designs dated 1980, all graded PMG 63 and 64. An important set
as it allows the student of notaphily to appreciate the procedures in banknote design and production. Important (6 pairs)
1978&'43 .AE%E??%@H&AE@%IE&@E%EHH%G%ﬁ 1,2,5,10, 501007 - B11980F 4225t HHEEEIE - 19PMG 63-
64 BB ERFIREEBE EE7—
Estimate HK$60,000-80,000
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KT China / Foreign Exchange Certificate y
I_&QPMG Pick# FXIa 1879 10 Fen - Wmk: Stars 68

PAPER MONEY GLARANTY  S/N EP555555 - Bank of China Solld #5'S  Supert e tine

e A R e
£ 010 PRy

%1

265

Bank of China, 10 cents foreign exchange certificate, 1979, solid serial number EP555555, star watermark, (Pick
FX1a), PMG 68EPQ Superb Gem Uncirculated. Solid sevial numbers ave vavely seen in this sevies let alone in this fantastic
grade

19794 PEIRITINE R IRELE (2/KEN) - HIREP555555 - PMG 68EPQ - EREH 2=
Estimate HK$22,000-26,000

A China / Foreign Exchange Certificate £
QLQPM Pick# FX1a 1979 10 Fen - Wmk: Stars &

PAPER MONEY GUARANTY  S/N ER444444 - Bank of China Solid #4'S  supers Gem Use
e . Wk 5
T =Y Y

£ 010

SFR 444449

ErErE)

266
Bank of China, 10 cents foreign exchange certificate, 1979, solid serial number ER444444, star watermark, (Pick
FX1a), PMG 67EPQ Superb Gem Uncivculated. Solid numbers on this sevies extremely rave
1979FhEIIRITINE R 351/ (27KED) - 4RIKER444444 . PMG 67EPQ - EREDERE
Estimate HK$15,000-20,000

o~ . China | Foreign Exchange Certificate
QLQPMG Pick# FXB 1958 50 Yian - Wmk: National Badge
pAFiR MoNY GranTy SIN CP01626320 - Bank OF China

267
Bank of China: Foreign Exchange Certificate, 50 yuan, 1988, serial number CP01629320, (Pick FX8), PMG 65EPQ
Gem Uncirculnted
1988 FPRIFRITINE %5507 - #R5ECP01629320 - PMG 65EPQ
Estimate HK$800-1,200
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Uhima, Paople©s Hepabix | Karnkaram Biinge Comirstion Tekm lume
Pick# Uinlisiod WY-T'sge-166 1973 | Fen
EMNAD Minat Stain

S TR T E T
AD

i, Pl Wopalidis | K arakoram Wamgr € wmerurtion Tokes lisss
Pickdl Usdisted WY-Page-16T 1973 5 Fon o

5 Cholce L
SMALC Minor Stain IIMALTIITHIY §

268
People’s Republic of China: Karakoram Range Construction Token Issue, 1 and 5 fen, 1973, PCGS Gold Shield
Grading 40Details (Minor Stain) and 64Details (Minor Stain). The Kavakoram Higlway, also known as Friendship Highway
in China connects Kashgar in China to Abbottabad in Pakistan 1300km awny. Work started in 1959 and was opened to the
public in 1979. Sections of the Pakistani section vequived Chinese workers to complete and tokens were issued by the People’s
Bank of China in Xinjiang Province for workers to use duving their work in Pakistan. When the highway was completed in
1979, virtually all notes were vedeemed and very few survived. For this veason, and also the fact that the avea and duration of
circulation were extremely limited meant these tokens ave now extremely vave (2)
1973FTEERIEHR LTRSS —H2% - 155 - 7 5IPCGS Gold Shield Grading 40Details (&) & 64Details (&) -
ERERA ﬁ’z(qj.?ﬁEEE/Aﬁﬁ‘)Lqu]ﬂ%f‘i‘ﬁiﬁﬁiBOO@E%E’\JEﬁﬁﬁiE‘B—HEIiKE?ﬁ * 2 TRRIAR1959F - WR1979F @R
WA BEMENOBREAPETASH At ARaERAiEE e ARRITRTHNEE 1979F8 R AR TE
ETFRrANESERED - EBAMOWHER - A RRE z*ﬂ?ﬁﬁﬁ—fﬁ%ﬂ#%ﬁﬁﬁ' ERZFEHRESFRETIHE -
Estimate HK$8,000-12,000

China "Back Printer's Model"
QLQPMG Pick Unlisted 1986 No Denomination

 PATER MONEY GUARANTY Treasury Bond - 5 Year Term

269

People’s Republic of China, an uniface reverse 5 Year Term Treasury Bond printer’s model, 1986, the National
emblem was printed and stuck at centre, background and Chinese text below were hand drew, (Pick unlisted), PMG
graded 55, about uncirculated, scarce seen.

1986 FPEARANBM A L FHBEESEEREE  PMG 55 +HER
Estimate HK$35,000-70,000
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AN EXTREMELY RARE FULL PRINTING OF THE UNISSUED CONFUCIUS 10
YUAN BY BEIJING BANKNOTE PRINTING COMPANY

L FEBIERENE RS ENEP107T - REETThR A - 4882

» Beijing Banknote Printing Co. (CHN) "Test Note',
PMG 10 Yuan - Confucius & Three Gorges of Yangtze River 6

PAPER MONEY GUARANTY Wmk: Mao

=

b BLEQEL T i EE K

270
People’s Bank of China, a fully printed 10 yuan with an unadopted design, undated, printed by the Beijing Banknote
Printing Company, black and blue-green, Confucius at right of centre, watermark of Mao Zedong at left, reverse, purple
brown, ‘“Zhongguo Renmin Yinhang’, scenery of Guilin, (Pick not listed), PMG 63 Choice Uncirculated (Previously
Mounted). An extvemely vave and important trial note of an unissued design. The production date of this note is uncertain but
Judyging from its contempory look it should be velatively vecent. The 5th sevies venminbi featuring Mao Zedong was veleased in
1999 and perbaps this design was proposed for the 5th sevies. In the end the ‘Mao’ design was finally adopted velegating this piece
to history. Although one or two similar pieces have been sold in the past this is the only piece with double sided printing and the
preferved format for collectors. A truly histovical item which will excite even the most sophisticated collector of PRC banknotes!
PR A RIRIT T ARCERAMNGT |MEAH ERENPH - BRESE AEBITEE FEFEERKH SHEEE . $EH
ARIRIT FH - BEMSEZ - PMG 63 BRALEN - RETZRT BAER - L WEEHIARMREERTE - BUREIEEESR
B HHERET UEERBBENE LR ARER1999F N TR EREARMERN  RITREATEKAEERTE
MG EEARFTRRESE BEREZELH B —MNELINHE BE2—FERHRMNRETY  EFFX A REHEAY
ERRARELEE RHERETERENERXVNFm

Estimate HK$150,000-250,000
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mPMGn g:jsnlnw Yuan St Sy g

PR Moy GuaRanTy | Treasury Bond

@PMG‘ F::n:wm “Front Progressive Proof”

PAPLR MOSEY GUARANTY  Treasury Bond

271

The People’s Republic of China: Treasury Bond, lot of 2x uniface obverse progressive proof for 100 yuan, 1995,
1. the first, black and white die proof on watermarked paper, title and denomination in Chinese text, Shi Jiu Port
(Shandong) at right. Black and white die proofs are made to assess the printing plate’s finess of detail once the design
is adpoted. 2. the second, die proof in purple, watermarked paper, design similar to the above. The plate colour stage
is printed next to assess the design in different colours. The final colour adopted is green, not purple. (Pick not listed),
PMG 64EPQ and 63EPQ vespectively. A pair of very vave printer’s avchival material allowing collectors to own prototypes of
issued notes. Historical and important (2)

1£995$EP§TEA§9:§$DFEE%IOOT_DIEEEE’CEDT%@’/“ZW - DRIPMG 64EPQA 63EPQ - —HIFFRERAMERER  IBEELR

FR

Estimate HK$20,000-30,000
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CHINA

A MARVELLOUS SET OF PROGRESSIVE PROOFS FOR THE 5TH SERIES 100 YUAN,
1999. UNIQUE

1999FFhMRAREBI00THENE - EWU—F

! ‘-‘LPMG Eﬂ:':lm nmuu:runr;“v.m i e | .' “\'I{-"PMG. E'E'::‘:""' ”D””:fr'?".'“"?:m" i 66 §

partn sy coanasry  Peeplie's Bank of Cing w2 Parcn oy conmasry - People’s Bank of Ching -

N - » Chisa “Frant Progressive Prool” N - + China *Front Progressive Proof”
%PM Pick B0tppl MDY (1988) 100 Yuan 65 5 ; JiQPM Wickd BOlpp] NI (IE99) 190 Yuan
e

Purra uoney puaseyrr  People’s Rank of Chims parn ey Ty Peophe’s Bank of China

- « China “Front Progressive Proof™
fAVAY PMG Pick® 00 1pi] N (1R0) 160 Yiisn

Fura sty parawy PRople’s Rank of Ching

W » China o T « China / People's Republic  “Progressive Prool™
.*JPM Pick# $Hipp2 189 100 Yuan i Picks $01pp ND (1E95) 160 Yuan

[ e sacnay suamsry People’s Rank of China rt : pars wona oty Pesple’s Bank of China

105
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272

The People’s Bank of China, 5th series renminbi, 1999, group of 7 uniface progressive proofs for 100 yuan: 1.
uniface obverse: red printing on white paper, National Emblem at upper left, bank title ’ZHONGGUO RENMIN
YINHANG’ in Chinese and portrait of Mao at right, 2. similar to the above with the “YIBAT YUAN’ (100 yuan) in
Chinese within rosette, 3. similar to 1. but without the National Emblem and with ‘100’ near lower left 4. similar to
the above but with most of the main features present and virtually a combination of 1, 2 and 3. 5. similar to 4. but in
deeper red . This colour change is also stated in the printer’s annotation in pencil. 6. uniface printing of the reverse in
olive on WATERMARKED paper, Great Hall of the People at centre, bank title in different scripts upper right. 7. a
near complete set with double sided printing, the obverse appears to be virutally complate without the serial numbers
and the reverse missing the design elements shown in 6. A highly desirable near complete proof! (Pick 901pp), graded
Sfrom 63EPQ to 66EPQ. A magnificent set with each note being a diffevent stage of printing and an opportunity to acquire o
fairly comprebensive group of prototypes for this famous design. Fabulously varve and important (7)

1999 FHE A RIRITHEAMARELI00TIEAEE—HE7H

1 EEER: BAEERASIR  B#ELE L7 ROTZEA "FRARRT" GRAREERE

2. 81 8l BPXF 10070,

3. B il ERERE £ FAkiaA 1100,

4. 8 FHEEl S61. 2. k3. 2153

5. 84 Bl BREEROAEEK. (IRMTHHNERLEERSE L

6. FERETMUE—EN MBS KERKER L ARREZARPR . AEFIIIRTZERE LS
7T EBENEREER MR ERARTE AR MEERGRD6. PHRRIRE TR

PMG 63EPQEG66EPQ - S — KSRV E=REHAR - BSTBI —4a  BEE IR
Estimate HK$140,000-200,000
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U;-PMG China People's Republic

ArTE AR ALY SN ZHKEESREAS - People’'s Hank of China "

ZaKoshasss

273
People’s Bank of China, 5th series renminbi,
2005, 10 Yuan, complete solid serial number
Z8K8888888, (Pick 904b), PMG 66EPQ Gem
Uncirculated
2005F A RRITEDRAREEL0T - =ER
Z8K8888888 : PMG 66EPQ

Estimate HK$12,000-15,000

SPMGSRITR ., OB
ol i L f e

274

People’s Bank of China, 5th series renminbi,
2005, 10 Yuan, complete solid serial number
P8M8888888, (Pick 904b), PMG 66EPQ Gem
Uncirculated

2005F PR ARRITEDRAREL0T  =ER
P8M8888888 - PMG 66EPQ

Estimate HK$12,000-15,000

China ! Peaple's Repulblic
Piek B 3005 T8 Viian

<-PM

275
People’s Bank of China, 5th series renminbi,
2005, 10 Yuan, complete solid serial number
C8G8888888, (Pick 904), PMG 65EPQ Gem
Uncirculated
2005F A RRITEDORAREL0T - =ER
(C8G8888888 - PMG 65EPQ

Estimate HK$12,000-15,000

107

China People's Republic

ik DD 2005 18 Vian

JPM

Supsr Solid 3% 58
st v G SN FIYIII333 - Peophe’s Hank of China G i

276

People’s Bank of China, 5th series renminbi, 2005,
10 Yuan, complete solid serial number F3Y3333333,
(Pick 904b), PMG 58 Choice About Uncivculated

2005F PR ARRTEDRARE107T - FE5R
F3Y3333333: PMG 58

Estimate HK$2.,400-3,500

China | Peaple’s Republic

FIENBEDESS

100

277
People’s Bank of China, 5th series renminbi,
2005, 100 Yuan, complete solid serial number
P88N888888, (Pick 907¢c), PMG 65EPQ Gem
Uncivculated
2005F PR ARRITEDRAREEL007T =&
P88N888888: PMG 65EPQ

Estimate HK$15,000-20,000

China / People’s Republic

ekt BOTh 3005 100 Yusn Sugar Solid €7

1143333331 A
100

278
People’s Bank of China, 5th series renminbi,
2005, 100 Yuan, complete solid serial number
X3N3333333, (Pick 907b), PMG 65EPQ Gem
Uncirculated
2005F PR ARRITEDRAREEL007T  =E%R
X3N3333333: PMG 65EPQ

Estimate HK$5,000-7,500
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282

Xin Dynasty, copper Da Quan Wu Shi, casted
with both reverse die with one side rotated, 27.2 x
3.1mm, weigh 9.2g., Zhongqian grading Genuine.

279% M TARAT, BB E9.25%  PEVEm
Zhou Dynasty, Warring States Period, flat feet Estimate HK$800-2,000
spade coin, weighing 13.6 grams, with Huaxia .

grading
KRB EMBR 7 55.5x2.28K - 13.658 - =BT
Estimate HK$1,000-2,000

283

Xin Dynasty, a pair of 50 cash, Yi script at

obverse, 26.6x2.1mm, 4.7g and 29.5x3.0mm, 9.0g

respectively, both graded Zhong Qian 82 (2)

WEEE TARA T —# - DRIE4T KI5 398282
Estimate HK$500-1,000

280
Pre-Qin Period, Warring States, copper Ban
Liang, 34.6 x 3.7mm, weigh 13.8g., Zhongqian
grading Genuine.
BRI ML £13.85  PEziTEm

Estimate HK$800-2,000

284
Three Kingdoms Period, copper cash coin, “Zhi
Bai Wu Zhw’, AD220-280, ‘Wei’ on reverse, well
preserved, good toning, Zhongqian graded 82.
—ERAERLHK B R, RETHE FEE PR
¥82

Estimate HK$800-2,000

281
Qin Dynasty, bronze sharp-footed coin(Jian Zu
Bu), BC221, 53.3 x 0.7mm, weigh 4.5g., Zhongqian
grading 75, scarce.
=HREM  EA.55%  Pazs¥75 FR
Estimate HK$5,000-10,000

WWW.SPINK.COM
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285
Southern and Northern Dynasties, copper cash
coin, ‘Wu Xing Da Bu’, AD420-589, Zhongqian
graded Genuine.
mdbE ThIT A, - PR Em
Estimate HK$800-3,000

286

Northern and South Dynasties, bronze cash coin,
Yong Tong Wan Guo, 579AD., large scale sample,
29.6 x 1.9mm in diameter, weigh 5.4g., Zhongqian
82, scarce.

mEdbBAREHR - ToKGBEE, 545 282 ER
Estimate HK$5,000-15,000

109

287
China, group of 3x cash coins, including: Northern
and Southern Dynasties 5 zhu, 23.9x1.5mm, 3.2g,
also Tang Dynasty, 1 and 10 cash, 20x1.2mm, 2.4g
and 29x2.2mm, 8.3g, graded Zhony Qian 82, Gong
Bo 72 and Zhong Qian 82 respectively (3)
LRI K RS —AH34 . 2 hIHPEz82 - AET2 RS
5782
Estimate HK$500-1,000

288

North Song Dynasty, copper cash coin Da Guan
Tong Bao, Zhe San, AD960-1127, 33.9 x 2.6mm,
weigh 10.1g., well preserved, Zhongqian grading 82,
rave.

IERBPARBBERT= F10.15% - RETLH - PEF
82 - FERZN

Estimate HK$6,000-12,000
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289
Southern Song Dynasty, bronze cash coin, Qing
Yuan Tong Bao, Zhe San, 1195AD., Chinese
number ‘6’ on reverse, 33.2 x 1.8mm in diameter,
weigh 8.3g., Zhonggian 82.
FRSHAETEE T = 56 88.35% - §282

Estimate HK$500-1,500

290

Ming Dynasty, ‘Da Ming Tong Bao’ 1 cash,
character ‘Shuai’ at reverse upper quadrant,
26x1.7mm, 6.1g, Zhong Qian Genuine

RREAARRBE— & "B, - E6.15% PR RTEM
Estimate HK$700-1,400

291

Ming Dynasty, copper cash coin, Chong Zhen
Tong Bao, Chinese character and number ‘Jian W’
on reverse, 34 x 1.9mm in diametre, weigh 12.1g.,
Zhongqian 82.

BREEEE S%A F12.1% $§282
Estimate HK$500-1,500

292
Qing Dynasty, copper cash coin, Wu Sangui “Zhao
Wu Tong Bao’, 35.2 x 1.7mm, weight 9.9g., well
preserved, Zhongaian graded 82.
BREEERHEE/NE 5995 Pr2i¥82
Estimate HK$1,000-4,000

293
Ming Dynasty, 10 cash, ‘Hongwu Tong Bao’,
45.5x2.8mm, 25.4g, Zhong Qian 80
AREHEL B E 3 E25.458 - 15280
Estimate HK$2,000-3,000

294

Ming Dynasty, “Tian Qi Tong Bao’, ‘Shi Yi Liang’

on reverse, 47.3x3.4mm, 38.8g, Zhony Qian Genuine

PREARKBUERE - B+ —Ms=m £38.85%  PL:YEm
Estimate HK$1,500-2,500

WWW.SPINK.COM
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295
Ming Dynasty, 1 fen cash coin, ‘Xing Chao Tong
Bao’, 48.8x2.2mm, 25.0g, Zhong Qian 82

AR SR E — 4 E255% - 1§82
Estimate HK$1,500-2,500

296
Qing Dynasty, lot of 3x cash coins, ‘Qianlong Tong
Bao’, ‘Jiaqing Tong Bao’ and ‘Daoguang Tong Bao’,
all Bao Quan mint, the first 23.3x1.4mm, 4.2g, the
second 24.9x1.1mm, 4.0g, the third 23.5x1.3mm,
3.8g, all graded Zhong Qian 82 (3)
BREERE FERE RBEXBRE—H3N 98
82
Estimate HK$200-500

111

297

Qing Dynasty, copper 50 cash, Xianfeng Zhong

Bao, Bao Chang Miint, 50.6 x 2.8mm, weight 40g.,

well struck and beautifully toned, Zhongqian graded 82.
RESESN T BERE F40% EiTEE 56

3% hEzET82

Estimate HK$1,500-5,000

298
Qing Dynasty, copper 50 cash, Xianfeng Zhong
Bao, Bao Chang Mint, Zhongqian grading 82.
RESEEN T+ BERE  P2T82

Estimate HK$1,800-4,000

299

Qing Dynasty, copper 100 cash, Xianfeng Yuan
Bao, Bao Yi Miint, 50.3 x 3.3mm, weight 48.3g.,
Zhongqian graded 82, rare.
BETEER BFBIE £48.35%  PEF¥82 Fm
Estimate HK$2,000-8,000
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300
Qing Dynasty, copper 100 cash, Xianfeng Yuan
Bao, Bao He Mint, Zhongqian grading 78.

HETEZR BUEE - P78
Estimate HK$2,000-4,000

301
Qing Dynasty, copper 100 cash, Xianfeng Yuan
Bao, Bao Chuan Mint, Zhongqian grading 80.

RETHEE ER5E - DT80
Estimate HK$2,000-4,000

302
Xin Dynasty, 50 cash charm money,, 28.1x2.8mm,
5.7g, Zhong Qian 80

#ER TRSRAT, - E5.75 - 8280
Estimate HK$500-1,000

303
Qing Dynasty, copper charm coin, square centre
hole, Chinese characters ‘Dao Guang Wan Nian’
and ‘Da Qing Yi Tong’ on both side, 24.2 x 1.5mm,
weigh 4.7g., Zhong Cheng grading 80, rare seen.
BHICE PR TEBABF. B TRKE—H,  E4T
5 PERF80  FER
Estimate HK$4,000-8,000

304

Qing Dynasty, ‘Pu Er’ cash coin, 17.2x4.9mm,
8.0g, Zhong Qian 82, ex. Rhodes Collection

B TEWE, =85 AIEEHER
Estimate HK$500-1,000

WWW.SPINK.COM
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305*
Qing Dynasty, a silver merit medal awarded by the Kwangtung and Kwangsi viceroy Chang Zi Tung, large Chinese
character ‘Jiang’(Merit) at centre on obverse, small Chinese characters around, dark toned, NPGS graded genuine, scarce.
EEMERER VRS  REHE  NPGSEm

Estimate HK$25,000-30,000

306
Liao/Jin Dynasty, copper charm coin, two dragons
openwork, 50.6 x 2.3mm, weigh 27.9g., Zhongqian
Genuine.
BEERHEZTICE 52797 P ER

Estimate HK$500-1,500

308
Qing Dynasty, copper charm coin, flower shaped,
sentence of Chinese poem on obverse, 55.2 x
2.0mm, weigh 26.4g., Zhongqian 78.
BREMEEE . 526458 8278

Estimate HK$500-1,500

307
Liao/Jin Dynasty, large copper charm coin, two
dragons openwork, 60.3 x 2.3mm, weigh 33.2g.,
Zhongqian 80.
EHAARMEEEZTTEE  §33.258 - 52180

Estimate HK$800-2,000
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309

Qing Dynasty, copper charm coin, 12 Lunar
Horoscope animals on obverse, eight divinatory
trigrams on reverse, circular shaped with centre
round hole, 45.6 x 1.8mm in diameter, weigh 18.7g.,
Zhonggian 80.

BRAEAIE  + 4 ER\HE £18.75% 82
80

Estimate HK$800-2,000

310
China, silver charm coin, ‘Shaonian Yingjun’,
produced by state-run jewllery shop, 75% silver,
32.2 x 1.0mm in diameter, weigh 6.5g., dark toned,
Zhongqian 82.
hEIRETEEE D EHEE )  AREEREIERE P
82
Estimate HK$500-1,500

311

Qing Dynasty, copper charm coin, ‘Shuilu Ping
An’, 24.7 x 2.5mm in diameter, weigh 7.6g.,
Zhonggian 80, rare seen.
BRIERITE. KEFER, - E765% - P80 FR
Estimate HK$500-1,500

312

Qing Dynasty, copper charm coin, 45.2x2.2mm,
weigh 21.4g., circular shaped with centre hole,
Chinese characters on obverse, crane and flowers on
reverse, Zhongqian grading 80.

BHTCEE S ESLERE - P8zeF80
Estimate HK$1,000-2,000

313
Qing Dynasty, brass 1 cash, 1908, NGC MS63
RBEHREE— NGC MS63

Estimate HK$1,500-2,500

314
Anhwei Province, copper 10 cash, 1906, reverse die
rotated, NGC VF20BN
1906 F X EMERFFHEHIE L+ P iR, F -5
‘ST #E3% - NGC VF20BN
Estimate HK$500-1,000

WWW.SPINK.COM
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315 ' ' 318

Qing Dynasty, silver $1, ND (1908), Central Mint, Qing Dynasty, silver $1, Year 3 of Xuantong, with
‘Guangxu Yuan Bao’, (Y-14, LM-11), PCGS Genuine dot after Dollar, (LM-36), evenly toned, PCGS VFE35.

Cleaned - XF Detail

SH=_FLIREE TRk - B15¥1959 - PCGS VF35
1908 EMs MM TTE BT L5 BHE%R. Estimate HK$4.,500-9,000
PCGS XF Detail - B& 7 . .

Estimate HK$3,500-7,000

319
Anhwei Province, silver $1, 1898, ‘Guangxu Yuan
316 Bao’, (Y-45.3, LM-199), PCGS Genuine Repaived -
Qing Dynasty, silver $1, Da Qing Yin Bi, Year 3 of XF Detail
Xuantong, PCGS XF Detail, graffiti THIERYBEETELE S PCGS XF
BHR—FKBIRE—IT - PCGS XF Detail - BELE Detail - Bi&#

Estimate HK$1,500-4,000 Estimate HK$4,500-6,000

317 320

Qing Dynasty, silver $1, 1911, Empire issue, (Y-31, Qing Dynasty, silver $1, Pei Yang Arsenal, 23rd
LM-37), PCGS Genuine Chop Mark - AU Details Year of Kwang Hsu, long horn variant, (LM-444),
BH=FABRE—TT PCGS AU Details - AR lightly toned, PCGS VF25.
Estimate HK$3,500-5,000 HE_T=—FILFRBE/ES T RAMR EHE5R.
PCGS VF25

Estimate HK$5,000-10,000
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321

Qing Dynasty, silver $1, Pei Yang Arsenal, 24th
Year of Kwang Hsu, (LM-449), lightly toned, PCGS
VE25.

JoiE _+IFEIFHEFES T B8 PCGS
VF25
Estimate HK$4,000-8,000

322

Chihli Province, Pei Yang Arsenal, silver $1,
1898, (Y-65.2, LM-449), PCGS Genuine Chop Mark
- AU Detwil

HeiE _HINFILF# e /EE 70 - PCGS AU Detail - &
B

Estimate HK$6,000-8,000

323

Chihli Province, silver $1, 1899, ‘Guangxu Yaun
Bao’, (Y-73, LM-454), PCGS Genuine Cleaned - XF
Detail
25FIFENETEEF 85 PCGS XF Detail -
BE%
Estimate HK$2,500-4,000

324

Pei Yang, silver $1, Guangxu Yuan Bao, Year
29(1903), (LM-462), PCGS VF Detail, cleaned.

29F ISR ETBEF 5 PCGS VF Detail :
BE%

Estimate HK$2,000-4,000

325
Chihli Province, silver $1, 1903, ‘Guangxu Yuan
Bao’, (Y-73), PCGS Genuine Cleaning - AU Detwils
29F A ENETEEF L5 PCGS AU Detail -
BEE
Estimate HK$2,000-3,500

326

Qing Dynasty, silver $1, Pei Yang, 29th Year of
Kuang Hsu, (LM-462), very good toning, PCGS
XF45.
9FAF SN TEE T LD 8%5xx  PCGS
XF45

Estimate HK$4,000-8,000
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327

Chihli Province, silver $1, 1907, ‘Guagnxu Yuan
Bao’, (Y-73.2, LM-464), PCGS Genuine Chop Mark
- XF Detwil

33FAEFENAETTE BT L8 2 - PCGS XF Detail -
BERC

Estimate HK$2,800-4,500

-

328*

Chihli Province, silver dollar, Year 34, 1908, (Y-
73.2,1LM0465), PCGS XF Detnil, Cleaned

34FIEFEETTE EF S - PCGS XF Detail -
BB

Estimate HK$3,500-5,000

329

Pei Yang, silver $1, Guangxu Yuan Bao, Year
34(1908), (LM-465), PCGS AU Detail, harshly
cleaned.

34FEIEFENETEEF L5 PCGS AU Detail -
BEREBSL
Estimate HK$4,000-8,000

117

330
Pei Yang, silver $1, Guangxu Yuan Bao, Year
34(1908), (LM-465), PCGS AU Detwil, cleaned.

34E B aETEET 4  PCGS AU Detail
BB
Estimate HK$4,000-8,000

331

Chihli Province, silver $1, 1908, ‘Guangxu Yuan

Bao’, small letters variety, (Y-73.2, LM-465), PCGS
Genuine Cleaned - AU Detail

4IRS ETBEFTE S ATk PCGS AU

Detail - BE4E

Estimate HK$2,000-3,500

332

Chihli Province, silver $1, 1908, ‘Guangxu Yuan
Bao’, short spine variety, (Y-73.3, LM-465A), PCGS
Genuine Cleaned - AU Detail
4EIEEEETTEEY L5 BEREMK  PCGS
AU Detail - A&t

Estimate HK$2,000-3,500
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333
Chihli Province, silver $1, 1908, ‘Guangxu Yuan
Bao’, cloud separated variety, (Y-73.2, LM-465),
PCGS Genuine Cleaning - AU Details
B4FEIFEENETTEEF T 5  PCGS AU Detail -
BE%

Estimate HK$2,000-3,500

334
Pei Yang, silver $1, Guangxu Yuan Bao, Year
34(1908), (LM-465), PCGS XF45.

344SR TTE EF 5 PCGS XF45
Estimate HK$6,000-10,000

335

Qing Dynasty, silver $1, Guangxu Yuan Bao(1908),
Pei Yang, (LM-465), PCGS AU 53.

34FLFE N ETTEEFLHE S PCGS AUS3
Estimate HK$6,000-12,000

336
Fengtien Province, brass 10 cash, Guangxu Yuan
Bao, Jiachen(1904), PCGS AU50.
1904FH=REEFRICETESH T PCGS
AU50
Estimate HK$800-1,500

337
Fukien Province, silver 20 cents, Guangxu Yuan
Bao, Fukien mint, (LM-296A), PCGS AU 53.

BEERENETTE NS INE  PCGS AUS3
Estimate HK$800-2,000

338
Fukien Province, copper 10 cents, 1901-1905,
‘Guangxu Yuan Bao’, 3 clouds inside, cloud behind
tail, NGC VF Details Edge Damage
BEERENETEENEE T E=5hM NGC VF
Details - & HF#E

Estimate HK$250-500

WWW.SPINK.COM
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339 342

Qing Dynasty, Hupeh Mint, copper 10 cash, Hunan Province, silver 10 cents, ND (1897),
1906, Chinese character ‘E’ inscribed at centre, ‘Guangxu Yuan Bao’, (Y-115.1, LM-381), PCGS
(Y-105), PCGS MS62BN Genuine Cleaned - AU Detail
KBMEFEBRFEEEC PO 3" Fhk - PCGS HFEBEETTE TS B PCGS AU Detail - BE%E
MS62BN

Estimate HK$600-1,200
Estimate HK$1,000-1,400

343
340 . ) Hupeh Province, silver 10 cents, 1895-1907,
Hupeh Province, copper 10 cash, Da Qing Tong ‘Guangxu Yuan Bao’, (Y-124.1, LM-185), PCGS
Bi, Bingwu(1906), (Y-10j.5), PCGS MS64BN. MS63
REREFERFEHE T PO 5" Fhi - PCGS SE RSN TE S % PCGS MS63
MS64BN

Estimate HK$5,000-8,000
Estimate HK$900-1,800

344*

Hupeh Province, silver dollar, 1895-07, Guang
Xu Yuan Bao, (Y-127.1, LM-182), PCGS XF Detail
(Chopmark)

HIEBE N TTEEF T8 5  PCGS XF Detail - B
B

Estimate HK$3,500-5,000
341

Hunan Province, a pair of silver 10 cents, Guangxu
Yuan Bao(1897, 1902), the 1902 with 2 rosettes
at left and right on reverse, (LM-381, 382), PCGS
VE30 and VGOS8 respectively.(2)
HEESENETE L _E i BEEITR 25l
PCGS VF30 X VG08
Estimate HK$1,200-2,500
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345

Hupeh Province, silver $1, Guangxu Yuan
Bao(1895-07), PCGS XF Detwil, cleaned.

bR EETEEF T 5 PCGS XF Detail - B

b=psis

Estimate HK$2,200-5,000

346*

Hupeh Province, silver dollar, 1909-11, Xuan

Tong Yuan Bao, (Y-131, LM-187), PCGS AU Detail
(Cleaned)

MILBEERTEEFL#E 5 PCGS AU Detail- B
Bt

Estimate HK$4,500-8,000

347

Hupeh Province, silver $1, ND (1909-1911),
‘Xuantong Yuan Bao’, (LM-187), PCGS Genuine
Cleaning - AU Details
MIEEEEMTEBEFE /8 PCGS AU Details -
F=b=pis

Estimate HK$2,500-4,000

348

Hupeh Province, silver $1, 1909-1911, ‘Xuantong
Yuan Bao’, (LM-187), PCGS AU53

B EERITEEFT# _5 PCGS AUS3
Estimate HK$3,500-5,000

349

Chekiang Province, copper 10 cents, 1906, Hu Poo
Mint, NGC VF Details Environmental Damage, Bent
KBS ERRFEHIEE 30 D NGC VF
Details -IRIZIEE
Estimate HK$250-500

350

Qing Ddynasty, Kiangnan Province, copper 10
cash, Guangxu Yuan Bao, Jiachen(1904), (Y-135.7),
PCGS MS63BN.

IREERRCETEERE 3 PCGS MS63BN
Estimate HK$1,000-3,000
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351
Kiangnan Province, brass 1 cash, Guangxu
Wushen(1908), with small character ‘Ning’ at centre
on reverse, PCGS MS64.
1908F TR iE RN A TTE — 7T - BE /O
"E.ZF PCGS MS64
Estimate HK$800-1,500

352
Qing Dynasty, copper 10 cents, Kiangsu-
Chingkiang, 1905, ‘Guangxu Yuan Bao’, also Tibet,
copper 3 sho, BE1620 (1946), (Y-78.2; Y-27.1), both
yraded NGC XF45BN (2)
1905F B A TTEEFIE T R1946F MR35 -
YNGC XF45BN

Estimate HK$500-1,000

353
Kiangnan Province, silver 20 cents, Guangxu Yuan
Bao, Jihai(1899), old dragon, PCGS AU Detail,
cleaned.
1899 TmE B oz tETE — N E  EREMR-
PCGS AU Details - &%
Estimate HK$700-1,500

121

354
Kiangnan Province, silver 20 cents, 1899,
‘Guangxu Yuan Bao’, (Y-143a.2, LM-225), PCGS
AU58
ImaECxETEEF—#N2IE  PCGS
AU58

Estimate HK$3,500-6,000

355

Kiangnan Province, silver $1, Guangxu Yuan Bao,
Wuxu(1898), old dragon, (LM-217), PCGS Genuine,
surface damayge.

1898 F THEENANETEEF T _2 8 R
PCGS FEm  THBE

Estimate HK$13,000-20,000
/--"' e

356

Kiangnan Province, silver $1, 1899, ‘Guangxu
Yuan Bao’, (LM-223), NGC VF Details Cleaned
1899 F THEEC KN ETTEEF i _5 NGCVF
Details - B5%E

Estimate HK$2,500-4,000
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CHINA

RARE KIRIN GENGZI SILVER DOLLAR
FRENESHEERTLE D

Lot 357 (1.5x)

357

Kirin Province, silver $1, Guangxu Yuan Bao, Gengzi, flower vase at centre on reverse, Y-183, evenly light toned, PCGS
XF45, rave.

EMEERTHETEEF T 5 POCE BB PCGS XF45 - ER
Estimate HK$12,000-30,000

358
Kirin Province, silver 50 cents, Guangxu Yuan
Bao, Xinzhou(1901), (LM-538), light toning, PCGS

359
XE40. Kirin Province, silver $1, Guangxu Yuan Bao,

Yisi(1905), dragon on obverse, Yinyang at centre on
reverse, toned, PCGS AU Detail, chop mark. Mas Fera
Collection.
1905FEMBELENETELE _ 7 AR
PCGS AU Detail - A#5C - Mas Fera &£

Estimate HK$9,000-18,000

1901FEMEEFHAETE =7 PCGS
XF40 - A& B8R
Estimate HK$3,000-6,000
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360

Kirin Province, copper 10 cashes, 1903, NGC

MS62BN 363

1903FEMBAENLETTE  SIuEHIE+TE - NGC Kwangtung Province, silver $1, ND (1909-1911),
MS62BN ‘Xuantong Yuan Bao’, (Y-206, LM-138), PCGS

Estimate HK$3,000-5,000 Genuine Cleaned - AU Details

1909-11FEREEEHRITELE 5 PCGS AU
Details - A%

Estimate HK$2,500-4,000

361
Kwangtung Province, silver 20 cents, Xuantong
Yuan Bao, (LM-139), PCGS MS64.

BREEERTE—EUSNE PCGS MS64
Estimate HK$1,500-4,000

—

364

Kwangtung Province, silver $1, Xuantong Yuan
Bao(1909-11), (LM-138), PCGS AUS53.

1909-11FEREEEHRTE LI 7 PCGS AUS3
Estimate HK$10,000-18,000

362

Kwangtung Province, silver $1, Guangxu Yuan

Bao, dot in fireball, (LM-133), PCGS VF Detail, 365

repaired. _ o ) Manchuria, silver 20 cents, Xuantong Yuan Bao,
BRBIENETELE 5 PCGS VF Detail - BIEH (LM-497), PCGS MS64.

Estimate HK$1,800-3,000 RREHTEET—#AIE  PCGS MS64
Estimate HK$1,000-3,000

123



SPINK

BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

CHINA

366

China, Manchuria, a pair of silver 20 cents,
Xuantong Yuan Bao(1912, 1914-15), two variants,
with and without rosette at centre on reverse, (LM-
497, 500), both PCGS MS62.(2)

19I0FR=—BEERTE—ENDNEH2 BEK
RE R - 19FFPCGS MS62

Estimate HK$2,000-4,000

367
Manchuria. silver 20 cents, 1907, ‘Guangxu Yuan
Bao’, (Y-210a.2, LM-491), PCGS MS63

1907FR=AENETE— I HIUE  PCGS MS63
Estimate HK$1,800-2,800

e

368
Manchuria, silver 50 cents, 1907, ‘Guangxu Yuan
Bao’, (Y-211, LM-488), PCGS VE25 and scarce

1907FR=—BENETEEF =85 PCGS VF25-
FERm

Estimate HK$7,000-10,000

369
Sinkiang Province, silver 5 fen, ND(1877), (LM-
673), PCGS XF45, only 5 coins at this grading in
PCGS population and 1 coin higher, thus rave.
FIEyeAEIREEMON Ay - |EH - PCGS XF45 - PCGSAD
BREHD  ASHENLHE RAINES - T8

Estimate HK$1,500-3,000

370
Sinkiang Province, silver 5 fen, ND(1878), (LM-
665), PCGS XF45, only 4 coins at this grade in PCGS
population.
MENAERETE RS BEH PCGS XF45 - PCGSAS
HEEND RAANED L

Estimate HK$1,200-2,500

371
Sinkiang Province, silver 1 mace, ND (1893),
(K-1044a), PCGS Genuine Damage - XF Detils

=4 IR TT1 828R ML - PCGS XF Details - 518
Estimate HK$1,800-2,800

WWW.SPINK.COM
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372
Sinkiang Province, silver 5 miscal, Guangxu Yin
Yuan, AH1322(1904), (Y-19a.1, LM-724), sharply
struck, reverse rotated die, PCGS AU Detail, mount
removed.
1904 FE B RIS EIR TR  BITRIE - B
PCGS AU Detail - SR EFEINE

Estimate HK$5,000-10,000

373
Sinkiang Province, silver 5 Miscals, ND (1905),
(Y-6.6, LM-819A), PCGS AU53
FrisfmiR58E - PCGS AUS3
Estimate HK$3,800-5,500

374
Sinkiang Province, silver 3 mace, Guangxu Yin
Yuan, AH1324(1906), Dihua, (Y-34a, LM-803),
PCGS AUS50, only 4 coins at this grade in PCGS
population and 4 others graded bigher, thus rave..
1906F BB IRTT=58 - PCGS AU50 -
PCGSIHFFEBANMB I RANESRTD  FR

Estimate HK$2,500-6,000

125

375
Sinkiang Province, silver 5 mace, Da Qing Yin Bi,
AH1326(1908), (Y-25.3), PCGS VF30.
EEIE A AFIRMHE 582 - PCGS VF30
Estimate HK$1,000-2,000

376

Sinkiang Province, silver 5 mace, ND(1910), coiled
dragon on obverse, (LM-820 Y-6), PCGS VF35.

1910 #588mER58 - PCGS VF35
Estimate HK$1,500-3,500

377

Sinkiang Province, silver 5 Miscals, ND (1910), (Y-
6, LM-820), PCGS AU55
1910F#52aMER58¢ - PCGS AUS5
Estimate HK$4,500-6,000
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378
Sinkiang Province, silver 5 mace, Xuantong Yuan
Bao, AH1329(1911), Kashgar, coiled dragon in
beaded circle at centre, flower in outer circle, reverse
rotated die, (Y-A28.2, LM-758), PCGS XF Detuil,
envivonmental damayge, rave.
1911FHERTERTENEE  BHE  PCGS XF
Detail - BIRIEEE FR

Estimate HK$3,000-8,000

379

Sinkiang Province, silver 5 miscal, Xuantong Yuan
Bao, Kashgar, (LM-760, Y-A28), PCGS XF40.

HEEH SHTERSE =AM PCGS XF40
Estimate HK$4,000-8,000

380

Szechuan Province, brass 10 cash, Guangxu Yuan

Bao(1903-05), coiled dragon at centre, reverse

rotated die, (Y-229.8), PCGS AU53.

1903-05%F )l |&iE e TE =S+ PCGS AUS3
Estimate HK$800-1,500

381

Szechuan Province, copper 10 cash, 1906, NGC
MS62 BN, ex. Charles Tanant Collection

HAEFEARFE | FFRERFEHEE T NGC

MS62 BN - BiCharles Tanant&#

Estimate HK$1,200-1,800

382
Qing Ddynasty, copper 10 cash, Da Qing Tong
Bi(1906), Szechuan mint, (Y-10t), PCGS MS62BN.
FEFEASE) | FPERFEH R PCGS
MS62BN

Estimate HK$1,000-3,000

383

Szechuan Province, a pair of silver 5 and 10 cents,
1898-1908, ‘Guangxu Yuan Bao’, (LM-351; Y-325,
LM-350), graded PCGS Genuine Cleaned - XF Detail
and Cleaning - AU Detwils vespectively (2)
1898-1908F M)l |BiENETE =D ER LD _E-
73RIPCGS XF Detail K AU Details - 13855 5%

Estimate HK$2,500-4,000
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384
Szechuan Province, silver 10 cents, Xuantong Yuan
Bao(1909-11), (LM-355), PCGS VF20.
1909-11FM) | BEEMTE L7 _E - PCGS VF20 387

Estimate HK$1,200-3,000 Szechuan Province, silver $1, Xuantong Yuan Bao,
inverted ‘A’ (LM-352), PCGS VF30.
MN&&EEFRTELE_ 5D FIAR PCGS VF30

Estimate HK$4,500-9,000

385

Szechuan Province, silver $1, Guangxu Yuan Bao,
(LM-345), PCGS VF30.

M & eETE 5 BIARR - PCGS VF30 388
Estimate HK$4,000-8,000 Szechuan Province, silver $1, Xuantong Yuan
B Bao(1909-11), inverted ‘A’, (LM-352), good toniny,
o) PCGS VF30.
MNEEEHRTELE_ 5 FIARR - PCGS VF30 - &
2k

Estimate HK$3,500-7,000

386*

Szechuen Province, silver dollar, 1901-08, Guang
Xu Yuan Bao, (Y-238, LM-345), PCGS VF Detuail
(Cleaned)

)& & TEEFtiE 5 - PCGS VF Detail - &
=P

Estimate HK$4,000-6,000
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391
Tibet, silver 1 sho, Qianlong Year 59 (1749),
(C#72,LM-639), PCGS XF45
POz 2 ERIS9F 18R / - PCGS XF45
Estimate HK$2,500-3,500

389
Tibet, copper 2% Sho, year 43 (1909) and copper
1 Skar, ND (1910), (Y-10; Y-4, CL-XZ.07), graded
PCGS VE35 and VE25 vespectively (2)
1909F M2 1/288 - K1910F 1+, - #|HER - 25l
PCGS VF35 & VF25
Estimate HK$1,800-2,800

392
s e Tibet, a pair of silver Tangka, 1792 and 1793,
390 (C#60.1) both graded PCGS VFE35 (2)
Tibet, silver 1 sho, Qianlong Year 59 (1794), 3.89g, 1792 B 1793 F R E-E R - 19PCGS VE35

(WS0204), PCGS XF40

TS R SOELEIRF - PCGS XFA0
Estimate HK$2,800-4,200

Estimate HK$1,100-1,800
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393
Tibet, silver 1 sho, Jiaqing Year 24 (1820), (C#83.1,
LM-645), PCGS XF45
7078 = o B8 el 24 T L#24R /1 - PCGS XF45
Estimate HK$3,000-4,500

394
Tibet, silver 1 sho, Daoguang Year 2 (1822), 3.68g,
(C#93, LM-648), PCGS XF40
OB E R 2F188ER R - PCGS XF40
Estimate HK$2,800-4,200

395

Tibet, silver 1 sho, Daoguang Year 2 (1822),
(C#93, LM-648), PCGS XF45

FORE L ER 2 1824R R - PCGS XF45
Estimate HK$2,500-3,500

129

396
Tibet, 1 sho, 60th Year of Qianlong (1795), about
very fine and scarce
POz 2 ERO0F LR - AVF - ER
Estimate HK$5,000-7,000

397
Tibet, group of 5x silver Tangka, dated between
1880-1922, (Rhodes-B(iv), Y-B13.4; C#A13.1;
Rhodes-C(i), Y-C13.1; Rhodes-E(iv), Y-E13.2;
Rhodes-F(xi), Y-F13.5), all graded PCGS Genuine
Environmental Damage, the first two XF Detail,
the thivd AU Detail, the fourth and fifth XF Detail
respectively (5)
1880-1922F Faf B R IREESAL  19AIRIBEE - B2M
Bz 2R FEXF Detail - 88 =1 AU Detail

Estimate HK$1,100-1,800
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398 399

Tibet, group of 4x silver Tangka, 1880-1896 (2) and Tibet, group of 4x silver Tangka, 1880-1894 (2) and

1907-1912 (2), (Rhodes-B(ii), Y-B13.2; Rhodes- 1907-1912 (2), (Rhodes-B(ii), Y-B13.2; Rhodes-

B(iii), Y-B13.3; Rhodes-F(v), Y-F13.2; Rhodes-F(iv), B(iii), Y-B13.3; Rhodes-F(ii), Y-F13.2; Rhodes-

Y-F13.2), graded PCGS XF40, AU53, XF40 and E(1), Y-F13.1), graded PCGS XF40, XF40, Genuine

XF40 respectively (4) Environmental Damage - XF Detail and XF45

o7 = £ — 48444 - 1880-1896 K&1907-19124F 5244 vespectively (%)

73RIPCGS XF Detail (RIZIRE), AUS0, XF40 K XF P E £ — 48440 - 1880-1894 &1907-19126:5240 -

Detail (RIZEZE) 7 RIPCGS XF40, XF40, XF Detail (RIFIEE) & XF45
Estimate HK$1,200-1,800 Estimate HK$1,200-1,800

THE NUMISMATIC E-AUCTION
BREREZ. RELERELEESE

The Numismatic e-auction DAY 1:

World & Hong Kong Banknotes & Coins

The first lot ending on 14:00, SUNDAY 10 January 2021

The Numismatic E-auction DAY2:
China Banknotes & Coins
gon 14:00, MONDAY 11 January 2021

WWW.SPINK.COM
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400 401

Tibet, group of 4x silver Tangka, 1899-1907 (2) and Tibet, group of 4x silver Tangka, 1899-1907 (2)

1918-1922 (2), (Rhodes-E(iv), Y-E13.2; Rhodes- and 1918-1922 (2), (Rhodes-E(iii); Rhodes-E(vii);

E(i1), Y-E13.2; Rhodes-F(xi), Y-F13.5; Rhodes- Rhodes-F(x), Y-F13.4; Rhodes-F(x1), Y-F13.5),

F(x), Y-F13.4), graded PCGS Genuine Environmental graded PCGS Genuine Environmental Damage - XF

Damage - XF Detail, XF45, XF45 and AU50 Detail, AU50, XF40 and Genuine Environmental

respectively (4) Damayye - XF Detail vespectively (4)

FasEl B~ —#44-1899-1907 K 1918-1922F&24 - FasE B~ —#44-1899-1907 K 1918-1922F&24 -

RIPCGS XF Detail (RIFIEE), AUS0, XF40 K AUS0 73 RIPCGS XF Detail (RIF1EE), AUS0, XF40 & XF
Estimate HK$1,200-1,800 Detail BRIRIBE)

Estimate HK$1,200-1,800
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402 403
Tibet, group of 4x silver Tangka, 1899-1907 (2) and Tibet, group of 4x silver Tangka, 1899-1907,
1918-1922 (2), (Rhodes-E(iv), Y-E13.2; Rhodes- (Rhodes-E(ii1); Rhodes-E(vi), Y-E13.4; Rhodes-
E(vi), Y-E13.4; Rhodes-F(xi), Y-F13.5; Rhodes- E(iv), Y-E13.2; Rhodes-E(1), Y-E13.1), graded PCGS
F(x), Y-F13.4), graded PCGS VF35, XF45, XF40 and VF35, XF40, XF40 and Genuine Environmental
XF45 respectively (4) Damayge - AU Detail vespectively (4)
FEE 444 1899-1907 K1918-1922F &2 - 1899-1907F Pl E R ERMEAHL - £ AIFEPCGS VF35,
7 BIPCGS VF35, XF45, XF40 K XF45 XF40, XF40 R AU Detail (RIFIEE)

Estimate HK$1,200-1,800 Estimate HK$900-1,400

®90q40000 090
29000 > 090 Do
"990 3C 929,080
2 %9 . se9n900

Tibetan Government, Anonymous, an album containg a large number of Gaden Tangkas, group B to H, Group B
¢.1880-1894 1 (6), ii (13), iii (20), iv (31) Group C c.1895-1896 i (1), ii (3) Group D 1896-1899 i (2), ii (2), iii (3) Group
E 1899-1907 1 (7), ii (2), iii (10), v (23), vi (18) Group F 1907-1922, 1924-1925 i (18), ii (20), iii (22), iv (15), vii (27),
viii (75), ix (40), x (12), xi (7), xii (23) Group G ¢.1921 (10) Group H ii (7) also Second Issue Monk Tangka (16) and
approximately (68) copper coins, fine to very fine. In summary approximately 447 Gaden Tanghas, 16 Second Issue Monk
Toangkas and approximately 68 copper coins. A fantastic large lot with many vavities labelled. Rhodes Collection. For further
information please refer to the oviginal article “The Gaden Tanghas of Tibet, Oriental Numismatic Society, Occasional Paper 17,
January 1983’ written by Nicholas Rhbodes on: bttp:/jgorvila.netlab.cz/coins/Tibet/ONS_TanghaTibet.pdf

A — #5314 B GadenERAI447H B IRAEER16MUR68KERE - IS FRA| W BRE  BEHERE B
ERF#R1983%F "The Gaden Tangkas of Tibet, R

Estimate HK$12,000-20,000
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405
Yunnan Province, silver 20 cents, ND (1911-1915),
‘Guangxu Yuan Bao’, (Y-423), PCGS AU53

1911-15F B R TEE T —8NDE .
PCGS AUS3

Estimate HK$2,500-3,500

406

Yunnan Province, silver 50 cents, ND (1911),
‘Guangxu Yuan Bao’, (Y-257.3, LM-442), PCGS
AU58

1911 FEmEERETEET=1/7  #E PCGS
AU58

Estimate HK$650-1,300

133

407
Yunnan Province, silver 50 cents, Guangxu Yuan

Bao, ND(1911), new dragon type, four circles
without dots, (LM-422), PCGS MS62.

1911 EmE SR TEET =7 #iE NER
#hhR - PCGS MS62

Estimate HK$800-2,000

408

Yunnan Province, silver 50 cents, Guangxu Yuan
Bao, new dragon, 2 circles with dots, (LM-422),
PCGS MS62.

EWHEEAETEBRF =87 i MEHHR
PCGS MS62

Estimate HK$2,000-4,000
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409
Yunnan Province, silver 50 cents, Guangxu Yuan
Bao, new dragon, 4 circles, (LM-422), PCGS MS62.

EEAEHETEET=RAS  HE [EAR - PCGS
MS62

Estimate HK$2,000-4,000

410
Yunnan Province, silver 50 cents, Guangxu Yuan

Bao, new dragon, 2 circles without dot, (LM-422),
PCGS MS62.

EREEETTEE Y=\ #iE MBI
PCGS MS62

Estimate HK$2,000-4,000

411

Yunnan Province, silver $1, Guangxu Yuan Bao,
ND(1911), new dragon type, (LM-421), PCGS XF
Detail, tooled.

OI1FEFEELETEEFtE_ S Wik
PCGS XF Detail - B1E#

Estimate HK$2,800-6,000

412
Yunnan Province, silver $1, ND (1911), ‘Guangxu
Yuan Bao’ 4 circles, (Y-258.1, LM-421), PCGS XF45

1911 FEmEE R TE T D HEER - [ERR-
PCGS XF45

Estimate HK$7,500-9,000

— ——

413

Yunnan Province, silver $1, Guangxu Yuan Bao,
(LM-418), PCGS VF Detail, scratch.
EREENETEEF L5 MR- PCGS VF
Detail - BEIE

Estimate HK$3,500-8,000

414

Yunnan Province, silver $1, Guangxu Yuan Bao,
old dragon, evenly dark toned, PCGS XF Detail,
cleaned.
EREENETECE 5 TR REe8E  PCGS
XF Detail - Bi&%E
Estimate HK$8,000-16,000

WWW.SPINK.COM
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415

417

China, Republic, copper 10 cash, Chungwha
Tong Bi(1919), crossed flags at centre on obverse,

Yunnan Province, silver $1, Guangxu Yuan

Bao(1908), old dragon type, (LM-418), PCGS AU
Detail, chop mark.

(Y-307a), PCGS MS63BN.
EmAEETEEYTE_ S ZiEhR - PCGS AU REN\FPEREEFR+ESN FEEE PCGS
Detail - B&{7C MS63BN

Estimate HK$2,500-6,000 Estimate HK$800-1,500

418

Republic of China, copper 10 cash, ND (1920),
crossed flags on obverse, (Y-303), PCGS MS64RB
with mubc of its oviginal lustre

KEIRAE S = #+32 PCGS MS64RB - HE
Estimate HK$1,600-2,600

416*

Yunnan Province, silver dollar, 1909-11, Xuan Tong Yuan Bao, (Y-260, LM-425), PCGS AU Detail (Scratch), Nice
golden toning

EHEEEHITEEFLHE S PCGS AU Detail (BEIR) €284 =M@
Estimate HK$15,000-20,000

135
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CHINA

RARE YUAN SHIH KAI COMMEMORATIVE OF REPUBLIC SILVER $1
m il EZ R AL ZBETT

Lot 419 (x2)

419
China, Republic, silver $1, ND(1914), Commemorative of Republic, Yuan Shih Kai with military uniform on obverse,
(LM-858), PCGS AU detnil,cleaned.

RE=—FREHHEMCZLITIRE - PCGS AU detail- BI5% FA
Estimate HK$40,000-60,000

WWW.SPINK.COM
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420 ' 422

China, Republic, silver $1, Year 3(1914), Yuan China, Republic, silver $1, Year 3(1914), Fatman
Shih Kai on obverse, Kansu mint, (LM-63D), evenly Dollar, Yuan Shih Kai on obverse, (LM-63), PCGS
toned, PCGS AU 50. MS62 lovely dark toning.

RE=F=ttslB&—I H&hkk  PCGS AUS0 - B18%15 RE=F=ttEEE  PCGS MS62: FH a1

g

Estimate HK$4,000-8,000
Estimate HK$3,000-8,000

- 423*
421 Republic of China, silver $1, 1914, ‘Yuan Shih Kaf’,
China, Republic, silver $1, Year 3(1914), Yuan Shih (Y-329, LM-63), PCGS MS62+

Kai on obverse, (LM-63), PCGS MS61.
EBE=FRts&—7  PCGS MS61
Estimate HK$1,300-2,500

EE=FRitEBZE - PCGS MS62+
Estimate HK$4,500-7,000

424
No Lot

THE NUMISMATIC E-AUCTION
BREREZF. AEREREALRE

8 s PRIAE DAY 1: AR A

BERSER2021E18108 2 FF B IF=iE

FEFRIHEDAY2: H
BIERGER2021F1811BE— T —EiExi
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425

China, Republic, silver $1, Year 8(1919), Yuan Shih Kai on obverse, (LM-76), PCGS XF45.

KRB\ FREE—75 PCGS XF 45

426

China, Republic, silver $1, Year 9(1920), Yuan
Shih Kai on obverse, (LM-77), PCGS MS61.

RENFE=RHEEE—IT PCGS MS61
Estimate HK$5,000-8,000

427

China, Republic, silver $1, Year 9(1920), Yuan
Shih Kai on obverse, (LM-77), PCGS MS61.

RENFR=EHNE17TIRE - PCGS MS61
Estimate HK$1,500-3,000

Estimate HK$12,000-20,000

428

China, Republic, silver $1, Year 9(1920), Fatman
Dollar, Yuan Shih Kai on obverse, fine hairlines
variant, (LM-77), loving rim toning, PCGS MS62.
EENFEREEE1TTIRE - 1552k - PCGS MS62 - #
BTEaR

Estimate HK$6,000-12,000

429

China, Republic, silver $1, Memento dollar,
ND(1927), Sun Yat Sen on obverse, Mint error,
struck through reverse, PCGS XF 40, rare.
1927F %P ILFRBIACZ®E17T - #HER - PCGS XF40 - &
HsTHER FR

Estimate HK$3,500-8,000

WWW.SPINK.COM
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432

China, Republic, silver $1, ND(1927), Memento

dollar, Sun Yat Sen on obverse, (LM-49), PCGS

MS61.

1927F %R ZIRE LT - A - PCGS MS61
Estimate HK$1,800-2,800

430

Republic of China, a pair of silver $1, ND (1927),
‘Memento’ dollar, one with three leaves at right, one
with three leaves at left and right, (Y-318a, LM-49),
graded PCGS AU53 and AU58 (2)

1927F B LERBIL Z—oiRE—E - A 25l
A-EREAHA=% 75IPCGS AU53 & AU58

. 433
Estimate HK$3,000-5,000 China, Republic, silver $1, ND(1927), Memento

dollar, Sun Yat Sen on obverse, (LM-49), PCGS
MS62.

1927F LR A S 1T |EE - PCGS MS62
Estimate HK$2,000-4,000

431

China, Republic, silver $1, Memento Dollar,
ND(1927), Sun Yat Sen on obverse, (LM-49),
PCGS AU 58.

1927F %\ ERBIA =17t - HEE - PCGS AUS8

. 434
Estimate HK$1,200-2,800 China, Republic, silver $1, Memento dollar,

ND(1927), Sun Yat Sen on obverse, (LM-49),
PCGS MS62.

19275 #%pLIFRBEL = 1T MEH - PCGS MS62
Estimate HK$2,500-5,000
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435

China, Republic, silver $1, ND(1927), Memento

dollar, Sun Yat Sen on obverse, (LM-49), PCGS

MS63.

1927F%PILFAEAL = 1T - |EH - PCGS MS63
Estimate HK$2,500-5,000

436

China, Republic, silver $1, ND(1927), Memento
dollar, Sun Yat Sen on obverse, (LM-49), PCGS
MS64.

1927 F P ILRBEIA SRS - AR - PCGS MS64
Estimate HK$9,000-18,000

437
China, Republic, silver $1, Memento dollar,

ND(1927), Sun Yat Sen on obverse, (LM-49),
PCGS MS64.

19275 %P ILBELZE1T  MAH  PCGS MS64
Estimate HK$11,000-18,000

438

China, Republic, silver 20 cents, Year 16(1927),
Sun Yat Sen Commemorative issue, (LM-847),
PCGS XF Detail, havshly cleaned.
RE+REHRAIBLZ22REE  BHEME PCGS XF
Detail BEE B

Estimate HK$800-1,600
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CHINA

VERY ATTRACTIVE HIGH GRADE BIRDS OVER JUNK SILVER DOLLAR
HESREBRERZES=RET

Lot 439 (x2)
439

China, Republic, silver $1, Year 21(1932), Junk Dollar, ‘Birds Over’, (LM-108), very beautiful pinky toning, PCGS
MS64, rare bigh grade.

BB +—FM* =8, PCGSMS64 - REREXMEER ZRES
Estimate HK$160,000-200,000
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440

China, Republic, silver $1, Year 22(1933), Junk

Dollar, Sun Yat Sen on obverse, (LM-109), PCGS
AUS53.

BB _+_F#&Mm¥iRt - PCGS AU53
Estimate HK$7,500-12,000

441

China, Republic, silver $1, Year 22(1933), Junk
Dollar, Sun Yat Sen on obverse, PCGS AU55.

B+ F#HE&MFER 7T - PCGS AUS5
Estimate HK$8,000-12,000

442

China, Republic, silver $1, Year 22(1933), Junk
Dollar, Sun Yat Sen on obverse, (LM-109), toned,
PCGS AU55.

RE _+_F#HP BT - PCGS AUSS - BEIEE
Estimate HK$5,000-15,000

443

China, Republic, silver $1, Year 22(1933), Junk

dollar, Sun Yat Sen on obverse, (LM-109), PCGS
AUS5S.

BB+ F#PLUBM*FELT PCGS AUS5
Estimate HK$6,000-12,000

444

China, Republic, silver $1, Year 23(1934), Junk

Dollar, Sun Yat Sen on obverse, (LM-110), PCGS
MS61.

RE —+=F%%&m ¥R PCGS MS61
Estimate HK$1,500-3,000

445

China, Republic, silver $1, Year 23(1934), Junk
Dollar, Sun Yat Sen on obverse, (LM-110), lovely
toning, PCGS MS62.

BB "+ =F#%PLLIENAMLT - PCGS MS62 - 8
Estimate HK$2,500-5,000
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446

China, Republic, silver $1, Year 23(1934), Junk
dollar, Sun Yat Sen on obverse, (LM-110), with
toning, PCGS MS62.

RE - =F3%EMFIRT HEE PCGS MS62

Estimate HK$2,000-4,000

447

China, Republic, silver $1, Year 23(1934), Junk
Dollar, Sun Yat Sen on obverse, (LM-110), PCGS
MS62.

RE —+=F%%&m*RT  PCGS MS62
Estimate HK$1,800-3,000

448

Republic of China, silver dollar, 1934, ‘Junk’, (Y-
345, LM-110), PCGS MS63

BB _+=F#%P1LEMN 157 PCGS MS63
Estimate HK$3,000-4,500

143

449

China, Republic, silver $1, Year 23(1934), Junk

dollar, Sun Yat Sen on obverse,(LM-110), PCGS
MS63.

BB —+=F#%PLLIEM¥LT  PCGS MS63
Estimate HK$2,500-5,000

450

China, Republic, silver $1, Year 23(1934), Junk
Dollar, Sun Yat Sen on obverse, (LM-110), lightly
toned, PCGS MS63.

BB "+ =F#%PLENMLT  PCGS MS63 - BE

(2

Estimate HK$3,500-7,000
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451
Republic of China, a pair of silver $1, 1934, ‘Junk’
dollar, (Y345, LM-110), graded PCGS MS62+ and
MS63 (2)
RE _+=F#%PILUERMLIT—% H5IPCGS
MS62+ K MS63

Estimate HK$5,000-8,000

452

China, Republic, silver $1, Year 23(1934), Junk
Dollar, Sun Yat Sen on obverse, (LM-110), with good
luster and some toning on obverse and reverse, PCGS
MS64.
BB _+=F%FILEMAMLT - PCGS MS64 - RN -
EFEmEEEEE

Estimate HK$6,000-10,000

453
No Lot

454
No Lot

455
Fukien Province, silver 20 cents, 1923, “Zhonghua
Gui Hart’, (Y-381, LM-304), PCGS MS63

1923 F BB IR RIS P ER X E T — RN D IUE -
PCGS MS63

Estimate HK$2,000-3,000

456
Kwangsi Province, silver 20 cents, Year 13(1924),
with small Chinese character ‘Gui’ at centre on
reverse, (LM-171), PCGS VF Detail, envivonmental
damaye.
RE+=FER&EE2Z2RE &0 "4, F PCGS
VF Detail - BIRIEEE
Estimate HK$2,000-6,000

457
Kwangsi Province, silver 20 cents, Year 13(1924),
with small Chinese character ‘Gui’ at centre on
reverse, (LM-171), PCGS XF45, rare.
RE+=FEREE2ZRE &0 4, F PCGS
XF45 ZFR

Estimate HK$6,000-15,000
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458

Kwangsi Province, silver 20 cents, Year 16(1927),
with small Chinese character ‘Si’ at centre on reverse,
(LM-175), PCGS MS 63.

REtAFEEAEE2E2RE Fh.0 "M, % PCGS
MS63

Estimate HK$800-2,000

459
No Lot

460

Kwangtung Province, a pair of silver 20 cents,
1914 and 1921, (Y-423, K-724, LM-145; Y-423,
LM-151), graded PCGS MS61 and MS62 vespectively
@)

RE =K +FEBEREGEE—% 2AIPCGS MS61 K
MS62

Estimate HK$1,000-2,000

461

Kwangtung Province, silver 20 cents, Year 4(1915),
(LM-147), PCGS AUS55.

RENEERSE2% - PCGS AUSS
Estimate HK$2,000-5,000

145

462

Kwangtung Province, a pair of silver 20 cents,
1919 and 1924, (Y-423, LM-149; Y-423, LM-156),
graded PCGS MS62 and MS63 respectively (2)

1919K1924FEREEEE—H - NAIPCGS MS62K
MS63

Estimate HK$1,200-2,200

463

Kwangtung Province, a pair of silver 20 cents,
1920 and 1922, (Y-423, LM-150; Y-423, LM-152),
both graded PCGS MS64 (2)

1920R1922FEREEE=—4  19PCGS MS64
Estimate HK$2,000-3,500
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464

Kwangtung Province, silver 20 cents, 1924, PCGS
MS64 and one of the key dates in the series

RE+T=FBERBE2ZRYE  PCGSMS64 - EEFH
Estimate HK$15,000-20,000

467

Kwangtung Province, silver 10 and 20 cents, both
dated 1929, (Y-425, 426), both graded PCGS MS64
2

RE+/\FEREE—EREE—YH 9PCGS MS64

Estimate HK$1,000-1,500
465

Kwangtung Province, silver 20 cents, Year
13(1924), (LM-156), PCGS MS62, very rave.

RBt+=FEREE2E - PCGS MS62- tHZE
Estimate HK$8,000-18,000

468

Republic of China, silver 20 cents, 1929, (LM-
158), NGC MS64

EE+/\FRE2Z - NGC MS64
Estimate HK$700-1,400

466

Kwangtung Province, silver 20 cents, Year
13(1924), Key Date, (LM-156), PCGS MS64.

RE+=FEREE2E - PCGSMS64  EZEEMH
Estimate HK$2,500-6,000

469

Kwangtung Province, a pair of silver 20 cents, Year
18(1929), Sun Yat Sen on obverse, (LM-158), PCGS
MS63 and 64 vespectively.(2)

BB\ FE#E2ERE— - 55IPCGS MS63K%64
Estimate HK$1,500-2,500
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470

Sinkiang Province, silver 1 sar, 1917, with rosette,
(LM-837, Y-45), PCGS XF45

REI/<FE{EIREFiE—m - PCGS XF45
Estimate HK$4,000-6,000

471

Sinkiang Province, silver 1 tael, Year 7(1918), (LM-
839), dark toned, PCGS XF40..

B+ HFB{biREFE—m - PCGS XF40 - BRBEHE
Estimate HK$4,000-8,000

472
No Lot

473

Sinkiang Province, silver $1, 1949, Sinkiang Mint,
(LM-842), PCGS AU Detuil, envivonmental damayge.
1949 iEEHE M LT IR M - PCGS AU Detail - BIRIR
BE
Estimate HK$1,200-3,000

147

474

Sinkiang Province, silver $1, 1949, Sinkiang
Provincial Mint, (LM-842), PCGS AU Detunil,
corrosion vemoved.

1949 F# IS B M 1ITIRYS - PCGS AU Detail - 2R
A

Estimate HK$3,000-8,000

475

Sinkiang Province, silver $1, 1949, (LM-842),
PCGS Genuine Cleaned - XF Detail

1949FH3BIE M1 ITER M - PCGS XF Detail - Bk
Estimate HK$4,000-6,000

476

Sinkiang Province, silver $1, 1949, Sinkiang Mint,
(LM-842), PCGS AU Detail, cleaned.

19494 3B BT TR - PCGS AU Detalil
Estimate HK$1,500-3,000



BANKNOTES, BONDS & SHARES AND COINS OF CHINA AND HONG KONG

477

Sinkiang Province, silver $1, Sinkiang Mint, 1949,
(LM-842), PCGS XF45.

1949 Hsm s e M 1o iR 1S - PCGS XF45
Estimate HK$3,000-6,000

480

Szechuan Military Government, a pair of silver $1,
1st Year of Republic(1912), Chinese character ‘Han’
at centre, (LM-366), both PCGS AU Detwil, cleaned.
@

48 ' REITTEN) | EBFEF LT - PCGS AU Detail(B&

%)
Sinkiang Province, silver $1, 1949, Sinkiang Mint, . )
(LM-842), PCGS AUS0. Estimate HK$2,800-4,500

1949F # IS MM 1T iR - PCGS AU 50
Estimate HK$2,000-4,000

481

Szechuan Province, brass horse gaming token,

ND(ca. 1912), (CL-SCM.04), PCGS UNC Detail,
corvosion vemoved, scarce.

479 REIV) || FEREsEIR#E —1  + B IFERES - HES
Sinkiang Province, silver $1, 1949, (LM-842), BRI BNE L% 5258 - TSERLIRETE - PO—F
PCGS AU53 NABE - FRARA - R S A R AR - a8
19494 SFEE & L MERR 1 TLER L - PCGS AUS3 fE£ - #PCGS FFUNC Detail, corrosion removed - &

: 5-
Estimate HK$3,500-5,500
stimate HK$3,500-5, Estimate HK$40,000-60,000
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482
Szechuan Military Government, silver $1, 1912,

Chinese character ‘Han” at centre on obverse, (LM-
366), PCGS XF40.

BTN EBFAEFLIT - PCGS XF40
Estimate HK$1,300-3,000

L gt

484

Tibet, a pair of copper Sho, 1937, (Y-23), graded
NGC XF45BN and XF Details Environmental
Damayye, Bent (Dambkoehler Collection) (2)
1937 PRl L8RS 247 - 73 AIFENGC XF45BN & XF
Details - Damkoehlerz#

Estimate HK$500-800

483

Tibet, a pair of copper Sho, 1937, (Y-23), graded 485

NGC XF45BN and AU Details Bent (Dambkoehler Tibet, silver rupee, (1911-33), with collar, vertical
Collection) (2) rosette, (Y-3.2, LM-359), PCGS XF40
1937F P 1 8288242 - 2 RIFENGC XF45BN & AU 1911-33F AR LELLIREE - BRETE - PCGS XF40

Details - Damkoehlerg& Estimate HK$2,500-3,500

Estimate HK$500-800
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488
Yunnan Province, silver 50 cents, ND (1917),

portrait of Tang Jiyao at obverse, (LM-863), PCGS
AU53

OI7FEmEEEEZ EHGEEANCRIRE=12
N7 PCGS AU53

Estimate HK$3,000-5,000

486

China for Tibet, a pair of silver Szechuan Rupees,
1911-1933 and 1939-1942, (Y-3.2, LM-359; Y-3.3),
graded PCGS AUS5 and Genuine Cleaned - AU Detail
vespectively (2)

1911-331939-424 o5& M) | | LIRS - D BIPCGS
AU55 KAU Detail (BiE%E)

Estimate HK$2,000-3,500

487

Yunnan Province, silver 50 cents, 1916, side portrait of Tang Jiyao at obverse, crossed flags at reverse, (LM-862), NGC
AU55

1916 SRR B EEEAEEEEALTHRBE= 8% NGC AUS5
Estimate HK$12,000-18,000
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LOT 489-490 - A PAIR OF VERY RARE TANG JI YAO GOLD $10
—HERNEEZRERANLCT T TEH

Lot 489 (x2)

489

Yunnan Province, gold $10, 1919, Tan Ji Yao on obverse, crossed flags on reverse, Chinese legend, (Y-482, LM-1057),
PCGS UNC Detail (Scratch). A highly popular type coin and very rave

1919FEmESEEERERNACTI0TEH SEEE . PCGS UNC Detail - BEIE - KREPIRAI - 5
Estimate HK$40,000-60,000
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Lot 490 (x2)

490

Yunnan Province, gold $10, ND(1919), Commemorative of the Republic, Tang Ji Yao on obverse, crossed flag at
centre on reverse, a star at top, number 1 below the tassel, (LM-1057), PCGS MS61, rare.

1919F Em & s EEERIEE X NC T 251070 - PCGS MS61 - KEFIRRA - A
Estimate HK$60,000-90,000
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491

Yunnan Province, silver 20 cents, Guangxu Yuan

Bao, ND(1911), new dragon, (LM-423), PCGS
AU50.

1911 FEREB S A TEEF— RN UE MR-

PCGS AU50

Estimate HK$1,000-3,000

492
Yunnan Province, silver 20 cents, 1932, crossed
flags at obverse, (Y-491, LM-431), PCGS MS64

RE_+—FEEEE2/HIIRE  €iE . PCGS MS64
Estimate HK$2,000-3,500

493
Yunnan Province, a pair of silver 20 and 50 cents,
crossed flags at obverse, (Y-491, LM-4311 Y-492,
LM-430), graded PCGS MS65 and MS63 respectively
2
EREE2RAEE—H EiE  DRIPCGS MS65 &
MS63
Estimate HK$3,000-5,000

153

494

Yunnan Province, silver 50 cents, 1932, crossed

tlags at centre, (Y-492), NGC MS64, good lustre

RE_+—FEEEEFEIIRE €55 NGC MS64 -
Estimate HK$4,500-6,000

495
Yunnan Province, silver 20 cents, 1949, building
on obverse, (LM-432), PCGS AU50.

1949 FEmE B AT E2AIRE - PCGS AUS0
Estimate HK$1,000-3,000

496
Yunnan Province, silver 20 cents, 1949, city hall
building on obverse, (LM-432), PCGS AU50.

1949F BB EREE2AIRE - PCGS AUS0
Estimate HK$1,000-2,000

497
Yunnan Province, silver 20 cents, 1949, City Hall
at centre, (Y-493), NGC AU53

1949 FEFRBEATE2MAIRME - NGC AUS53
Estimate HK$1,800-2,800
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498
Yunnan Province, silver 20 cents, 1949, City Hall
at centre, (Y-493, LM-432), PCGS AU55

1949 FEMmBE NG E2AIRY - PCGS AUS5
Estimate HK$1,800-2,800

499

Yunnan Province, silver 20 cents, 1949, (Y-493,
LM-432), PGCS AU55
FE2AIRY - PCGS AUS5

Estimate HK$1,000-1,500

1949F EFEEE

500

Yunnan Province/French Indo China, silver 1 tael,
1943-44, Chinese character ‘Fu’. (LM-433, Lec-
324), PCGS AU53 and a popular type coin
1943-44FFEBLr &' F—miRE  PCGS AUS3 -
B RR A

Estimate HK$10,000-15,000

501

Chinese Soviet Republic, copper 5 fen, ND (1932),

plain edge, (Y-507), PCGS XF40

1932F hEEgR A R RN B 5 #HE - J38 - PCGS XF40
Estimate HK$800-1,600

—

502
Chinese Soviet Republic, copper 1 fen, ND (1932),
(Y-506, CL-SWA.01), PCGS XF45
1932 F thEFFA IR H 15 8015 - PCGS XF45
Estimate HK$500-1,000

503
Taiwan, silver 5 jiao, 1949, NGC MS64
1949FEE5AIREE - NGC MS64

Estimate HK$2,000-3,000

504
Taiwan, copper nickel 1 Yuan, 1977, MINT
ERROR, obverse lamination, NGC M864
1977F 81 iske - EEMetBRIE - NGC MS64
Estimate HK$1,450-2,500
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SCARCE SILVER MERIT MEDAL ISSUED BY LI HUNG CHANG
FRARFREXNEFREREERING

—

——

505
Qing Dynasty, a silver merit medal of Qing Dynasty Imperial Envoy issued by Li Hung-chang during his first global
visit in 1896, made by Birmingham Mint , circular shaped with facing dragons and Chinese characters on both side,
(LM-989), evenly toned, PCGS UNC Detail, mount vemoved, extremely rave.
RERERBERE—N - RE HEPAEERTRESE ETIRIKRER ZEER (ARSI E SN - 555018964 - If
FEMERRETER B EREEIRAERE P "KENEARE HEEREL BRI PX 'SR Fi BasIsx.
REEE +HER - EERABEHEFTEICHRE  BERBREFERS 85195  BPCGSHE4UNC Detail, mount
removed - B ZER -

Estimate HK$70,000-100,000

SCARCE SILVER MEDAL ISSUED BY COMMANDER MO RONG XIN
HRAREREERRMEELITRE

506
China, Republic, silver medal struck by Kwangtung Province Commander Mo Rong Xin, Year 7(1918), portrait
with military uniform on obverse, 11 small stars around, two Chinese characters ‘Hu Fa’( Campaign to Uphold the
Provisional Consitution) surrounded with wreath, a bat and cash vignette hanging hook welded at top, PCGS AU
Detwil, mounted, extremely rare.
REtFEREFEZSEME &% RE—N FAAERENHERRS T —RNERGEH L SAPOKCERE LR &
B ZF - FORERAENR LN FIRFASERIREIEM - ILBEREEEIRE - AN - ZIFEH  ESEREREES
MFnis  RFIBE  EPCGSHEEERE - AU Detail, mounted - BZEZE & -
Estimate HK$70,000-120,000
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507

People’s Republic of China, a set of 4 gold proof 400 yuan, 1979, commemorative of the 30th Anniversary of People’s
Republic of China, consisting of Tiananmen Square, Great Hall of the People, People’s Heroes Monument and Mao
Zedong Memorial Hall, each coins measures 27mm in diameter, 22 carat gold, contains 1/2 oz pure gold, with original
box and certificate, all coins graded by NGC with 2x PF69 Cameo and 2x PF70 Cameo.(4)
1979FhEARHEMBIM I =+ F400TA4 T B —E4N BERELM, ARRELCRSE ARKREE  EFXFFLRE ER
BREE 28FENGC PF69 Cameo - HERPF70 Cameo

Estimate HK$35,000-50,000

508

People’s Bank of China, group of 4x brass proof 1 yuan, 1980, issued for the Winter Olympics, Biathlon (2), Speed
Skating and Alpine Skiing, the first coin PCGS PR66DCAM, the rest PROZDCAM (4)

1980FFTRARBITLFEBESLILITINE—EL4N . —PCGS PR66DCAM - HERPR67DCAM
Estimate HK$1,000-1,500
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509

People’s Republic of China, uncirculated coin set,
1980, 1, 2, 5 fen, 1, 2, 5 jiao and 1 yuan, in their
original blue plastic folder, issued by the China
Mint Company, uncirculated, with oxidation, the gold
lettering on the case partially rubbed off (7)
1980F#rhE e 7 —#4E 8151-2.571:2°5
?glxﬁz "UNC- iRREERE - BRILRBESERN
IIRAR ©

Estimate HK$3,000-5,000

157

510
People’s Bank of China, a proof coins set of 1, 2,
5 fen, 1, 2, 5 jiao and 1 yuan, 1981, together with
a copper medal of rooster, sealed in oviginal plastic
holder and paper wrap, some coins frosted, uncivculated.
(7 pieces)
1981FE B ARRITIHEREE—HE7H BELIPZELT:
REFHE—@E MEREBE BEARZE UNC
Estimate HK$10,000-18,000

T
-;'l‘”‘l Yiag
3

511

People’s Republic of China, silver 10 yuan, 1983,
Lunar series, Year of Pig, NGC PF 70Ultra Cameo,
with original cevtificate and box, only 4 coins at this top
ygrade in NGC population.
1983F PR+ _FHFEFIR™E107T - NGC PF 70Ultra
Cameo  BRENEE EG4ELRSHD
Estimate HK$5,000-20,000
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512
People’s Republic of China, a lot of 8x silver proof
30 and 10 yuan coins, Lunar series, consisting of
1981, Year of Rooster, 1984, Year of Rat, 1985,
Year of Ox, 1987, Year of Rabbit, 2x 1988, Year
of Dragon, 1989, Year of Snake and 1991, Year of 513
;;g’:jégﬁﬁ S(L)‘Zngfﬂofygg):m capsules, certificates and P.eople?s Regublic of China., a proof set of 1984
Ch A 148 = 308 105 4R — 48  EIE 18T Z circulating coins, Shenyang Mint, consisting of 1, 2,

o N 5 fen, 1, 2, 5 jiao and 1 yuan, together with a copper
iiggjégggg%ﬁlg ;']?isgf T,ﬂ%gé;%i 125;?522%;{: medal of mouse, sealed in plastic holder and paper
+ 15 mIRNZm il e =’

o wrap, uncirculated and scarce.(8)
. R 1984F PRI —E8H - B8], 2, 570 1, 2, 5AK1
Estimate HK$10,00020000 & g mme  mmames HREsE UNC- 2
g8

Estimate HK$20,000-30,000

514

People’s Republic of China, proof 1 yuan, 1985,
commemorative of the 20th Anniversary of Tibetan
Autonomy, NGC PF68 Ultra Cameo.

1985 FEFiEEAE A II20BE]1TIRES - NGC PF68
Ultra Cameo

Estimate HK$11,500-18,000
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515
People’s Republic of China, 5 oz. silver medal
issued for: The 6th International Coin Exposition,
Hong Kong, 1987, the obverse shows an adult and a
young panda next to an aerial view of Hong Kong,
the reverse with a sailing junk boat at centre, NGC
PF68 Ultra Cameo. With the the oviginal box and
certifeate number 0001509. Scarce
1987F TEEENERIFEERE B, RS HTIBE
$R% - NGC PF68 Ultra Cameo - BREREE - #Ro%
0001509 Fm

Estimate HK$1,500-2,000

516

People’s Republic of China, 5 oz. silver medal
issued for: The 7th International Coin Exposition,
Hong Kong, 1988, the obverse shows 4 pandas
dragon dancing, the reverse with a dragon head,
NGC PF69 Ultra Cameo, the veverse with toning in
the periphery. With the the oviginal box and certifcate
number 000889. A very low mintage of 1000 pieces only.
Scarce
1988F "EBE T EREFEBRES RIS HTIBEEH
#R& - NGC PF69 Ultra Cameo - SHESIZEHER - &R
BERES - #w5000889  FEm

Estimate HK$6,000-8,000

159

517
People’s Republic of China, gold 100 yuan, 1989,
Commemorative of the 11th Asian Games, 91.6
gold, weigh 1/4 oz, mintage 10000, with original
certificate and box, uncirculated.
1989F PRIE+—Ea EE 1000 =1 - 3817
10000 - ER&E K& - UNC
Estimate HK$5,500-8,500

518
People’s Republic of China, proof coin set of 1, 2,
5 fen, 1, 5 jiao and 1 Yuan, 1992, proof; encased in
original display case (6 coins in 1 set)
1992F hE ARHEMBEEE—E6H 1, 2, 57 - 1 K5
B K1 ERHE
Estimate HK$1,000-1,500
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519
People’s Republic of China, a set of 10x copper
commemorative 5 Yuan, including: 1993 “Pandas”,
1995 “Golden Monkey”, 1996 “Tiger” and
“Baiji Dolphins”, 1997 “Ibis” and “Crane”, 1998
“Pheasant” and “Alligator”, 1999 “Butterfly” and
“Sturgeon”, graded PCGS Genuine Cleaned - UNC
Detwil, MS63R B, MS65R D, MS65RD, MS66RD,
MS66RD, MS65RD, MS66RD, MS66RD and
MS64R B vespectively (10)

— e . 521
;ié?ﬂﬁéalzgiaﬁégg?é%gw;;gSQéﬁizf%ji People’s Republic of China, a trio of silver proof
199é¢ raERE | &I—Egﬁ%J ~J1997E rﬁi%ﬁ&'} 10 yuan, Famous Paintings of Modern Times
B | -1998% "%%,%;EJ BB -19§9$'— S Preciqus Birds Issue, including 1.994 Double
I R ", - HBIEPCGS UNC Detail Magpie, 1995 Eagle, 1997 Penguin, all 36mm
E;%%E . MS63RB - MS65RD - MS65RD - MS66RD - n dlameter, 2/3 0oz 1n WClght, 90% in flI'lCIlCSS3
MS66RD - MS65RD - MS66RD - MS66RDEMS64RB mintagc of the first 2 coins 3900 piCCCS only, the last

Estimate HK$3,000-5,000 one 8800 pieces, all sealed in original capsules, with

certificates and boxes, proof:(3)

TEIRRE SR 2II0TL=IREE—H3IW - BfF
1994FE =5 - 1995F & - K1997F 15 - B2 31T
#3900 - =B — 1381788001 I BRE &S

Estimate HK$5,000-15,000

520

People’s Republic of China, silver 50 Yuan, 1992,
commemorative issue for the 1994 Winter Olympics
Games, cross country skier at obverse, NGC PF68
Ultra Cameo
1992F B 1TPE1994F L FRIFGS0TIBSIREE -
NGC PF68 Ultra Cameo

Estimate HK$500-800

WWW.SPINK.COM
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522%
People’s Republic of China, silver 10 yuan,
Panada, 1995, Large Twig, NGC MS69.

1995F hEE A BRI MBI AR IR 10T - NGC MS69
Estimate HK$800-1,600

523*
People’s Republic of China, silver colourized 10
yuan, Panda, 1999, with certificate, NGC PF 68Ultra
Cameo.
1999 thE AR HMBIARH 10T IREE B E -
NGC PF 68Ultra Cameo
Estimate HK$900-1,300

524*

People’s Republic of China, a group of 6x silver 10

yuan, Lunar series, consisting of 1986, Year of Tiger,

1987, Year of Rabbit, 1988, Year of Dragon, 1989,

Year of Snake, 1991, Year of Goat and 1992, Year of
Monbkey, mostly frosted, the 1991 without certificate, the

vest with oviginal certificates and boxes.(6)

R4 %5100 ACE IREE— 4640 BIFE1986/R F -
1987% % - 1988BES - 19894 F ~ 1991FF K 19924

F - RZBEFZE RIOIFFIN HFARERES

Estimate HK$5,500-12,000

161

525
People’s Republic of China, gold 150 yuan, 2012,
Lunar series, Year of Dragon, fan shaped, NGC PF
69 Ultra Cameo.
2012F PR+ _ 4 EieF150cEl &8 - NGC PF 69
Ultra Cameo
Estimate HK$4,000-8,000

—

526
People’s Republic of China, silver 10 yuan, 2012,
colourised dragon, struck by Shenyang Mint and
distributed by China Gold Coin Incorporation, proof,
in box of issue and with certiftate number 151588
2012 B 5 Mmis T BE1OTCIRES B IRE  BERT
151588

Estimate HK$1,000-1,500

527

People’s Republic of China, silver 50 Yuan, 1991,
Olympic Female Runners, 5 oz silver, NGC PF68
Ultra Cameo
1991 FhEEEL FF50T4i0 = 5H T REE - NGC
PF68 Ultra Cameo
Estimate HK$2,500-4,000
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528

People’s Republic of China, 4 commemorative
coins, consisting of: Project Hope, 2x 1 yuan, proof,
1994, to commemorate the success of the project
since its inception in 1989, number 1941 and 1942,
also 2x copper nickel 1 Yuan, 1990, commemorative
issue for the 11th Asian Games, the former two
uncirculated in oviginal packaging and a mintage of
20,000 only, the latter two uncirculated in original
packaging (4 coins)

PRICSESAN BE1989F FE TR LITAREE2ML . /R
551941511942 - }1990F 5+ —f@i B 4051702
- AI2AMUNC ZRIE - 317200004 #EHUNC
REREE

Estimate HK$2.,400-3,500

529

People’s Republic of China, a pair of silk First

Day Covers inlaid with silver proof 10 yuan, 1991,

commeroating the 1st FIFA World Championships

for Women’s Football, minor coins frosting and stains

on silk cover, uncirculated.(2)

1991F PR —ERIR B MU FIERE I E S

107THESR IR - UNC BEEMB L RABEH BT
Estimate HK$800-1,600

END OF DAY 1

WWW.SPINK.COM



ABSENTEE/TELEPHONE BIDDING FORM SmK

CHINA
Sale Title: Banknotes, Bonds & Shares and Coins of China and Hong Kong Sale Date: 8-9 JANUARY 2021
Sale No.: CSS57
Client No. If you are not attending the sale in person, please
provide details of the Lots on which you wish to bid at
First Name Last Name least 24 hours prior to the sale. All bids will be confirmed
by email provided on this form.
Address
General Bid Increments:
HK$100 - 2,000by HK$100
HK$2,000 - 3,000by HK$200
HK$3,000 - 5,000by HK$200 / 300
- HK$5,000 - 10,000by HK$500
City County/State HK$10,000 - 20,000by HK$1,000
Zip Code Country HK$20,000 - 30,000by HK$2,000
Teleoh N Mobile N HK$30,000 - 50,000by HK$2,000 / 3,000
eiephone No. obile No. HK$50,000 - 100,000by HK$5,000
Fax No. Vat No. HK$100,000 - 200,000by HK$10,000

HK$200,000 - 300,000by HK$20,000

HK$300,000 - 500,000by HK$20,000 / 30,000

[ tick here if you do not wish Spink to send to this address information relating to Sales, marketing HK$500,000at Auctioneer’s discretion

material and news concerning Spink. Spink does not sell or trade email addresses The auctioneer has discretion to split any bid at any time.

Email (in capitals)

Registered as: [} private buyer / [J trade buyer

Successful bids:
[ hold for collection / [J ship to my invoice address
[J ship to a different address:

BIDDERS PLEASE NOTE OUR EXTENSION CLAUSES IN OUR TERMS AND CONDITIONS FOR BUYERS

Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding
premium & Sales Tax) premium & Sales Tax) premium & Sales Tax)

BY SIGNING THIS FORM | request Spink, without legal obligations of any kind on its part, to bid on the following Lots up to the price given above. | understand that
if my bid is successful the Purchase Price will be the sum of the final bid and Buyer’s premium as a percentage of the final bid as well as any Sales Tax chargeable.
Postage charge and a fee for paying by card will be added if applicable. Payments made by Mastercard, Visa or CUP are subject to a 4% fee. The Rate of Premium is
equal to 20% of the successful bid price of each Lot.

| understand Spink will pursue me for payment for any successful bid. In addition, | understand and consent that Spink may share my personal details relating to
the default with other auction houses and live bidding platforms to protect themselves from such defaults. All bids shall be treated as offers made on the Terms
and Conditions for Buyers printed in the catalogue. | also understand that Spink provides the service of executing bids on behalf of clients for the convenience
of clients and that Spink will not be held responsible for failing to execute bids. If identical commission bids are received for the same Lot, the commission bid
received first by Spink will take precedence. Please note that you will not be notified if there are higher written bids received.

Signature Date

Data protection - use of your information | Where we obtain any personal information about you, we shall only use it in accordance with the terms of our Privacy
Policy (subject to any additional specific consent(s) you may have given at the time your information was disclosed).

Please email or fax the completed Auction Registration form and requested information to: Spink China, 4/F, Hua Fu Commercial Building, 111 Queen’s Road West
Sheung Wan, Hong Kong | Tel: +852 3952 3000 | Fax: +852 3952 3038 | china@spink.com



TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or
source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less

than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage

and/or restoration work of any kind (including re-enamelling);

Hammer Price

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies.

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue descriptions

3.2.1 Statements by us in the catalogue or condition report, or made orally or in writing
elsewhere, regarding the authorship, origin, date, age, size, medium, attribution,
genuineness, provenance, condition or estimated selling price of any Lot are merely
statements of opinion, and are not to be relied on as statements of definitive fact.
Catalogue and web illustrations are for guidance only, and should not be relied on either
to determine the tone or colour of any item. No lot shall be rejected on the grounds of
inaccurate reproduction. No lot illustrated in the catalogue and online shall be rejected
on the grounds of cancellation, centring, margins, perforation or other characteristics
apparent from the illustration. Catalogue illustrations are for guidance only, and should
not be relied on either to determine the tone or colour of any item or to reveal
imperfections. Estimates of the selling price should not be relied on as a statement that
this price is either the price at which the Lot will sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.3 Other than as set out in clause 5.9, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.3 Your Responsibility

You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.
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3.4 Extensions — Stamps only

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot
(other than a mixed lot or lot containing undescribed stamps) you must notify us in
writing not less than forty-eight hours before the time fixed for the commencement of
the first session of the auction. If accepted by us, such request shall have the same
effect as notice of an intention to question the genuineness or description of the Lot for
the purposes of clause 5.9 of these Terms and Conditions and the provisions of clause
5.9 shall apply accordingly.

02/15

3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must give
the reason why such opinion is required and specify the identity of your proposed
expert which will be subject to agreement by us. We reserve the right, at our discretion,
to refuse a request for an expert opinion or Certificate of Authenticity including (without
limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will
submit the Lot to the Expert Committee. You acknowledge and accept that the length of
time taken by an Expert Committee to reach an opinion will vary depending on the
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot
described in the catalogue as having faults or defects may not be returned even if an
expert opinion or Certificate of Authenticity cites other faults or defects not included in
the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink China Limited accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer from the rostrum
prior to the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity. No request for an extension will be accepted on such a
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you



intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (i) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HK$3,000 by HKS200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HK$ 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group
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4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

Subject to the auctioneer’s discretion, the striking of his hammer marks the acceptance
of the highest bid, provided always that such bid is higher than the Reserve (where
applicable), and the conclusion of a contract for sale between you and the Seller.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. We may then request that the Lot is returned to us for inspection. Save as set
out in clause 5.9, the cancellation of the sale of any Lot and the refund of the
corresponding purchase price is entirely at our sole discretion. We will not normally
exercise that discretion if the Lot is not received by us in the same condition that it was
in at the auction date.

4.14.2 No lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading).

5 AFTER THE AUCTION

5.1 Buyer’s Premium
In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due on your invoice within seven days after the date of the sale.
This applies even if you wish to export the Lot and an export license is (or may be)
required.

5.2.2 You will not acquire title to the Lot until all amounts due to us have been paid in
full. This includes instances where special arrangements were made for release of Lot
prior to full settlement.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’'s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of Forgery

5.9.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other than a
miscellaneous item not described in the catalogue) sold by us proves to have been a
Forgery. We shall not however be obliged to refund any amounts if either (a) the
catalogue description or saleroom notice at the auction date corresponded to the
generally accepted opinion of scholars or experts at that time, or fairly indicated that
there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a Forgery
only by means of either a scientific process not generally accepted for use until after
publication of the catalogue or a process which at the date of the auction was
unreasonably expensive or impracticable or likely to have caused damage to the Lot.
Furthermore, you should note that this refund can be obtained only if the following
conditions are met:

5.9.1.1 you must notify us in writing, within seven days of the auction date, that in your
view the Lot concerned is a forgery;

5.9.1.2 you must then return the item to us within fourteen days, in the same condition
as at the auction date; and

5.9.1.3 as soon as possible following return of the Lot, you must produce evidence
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title to
us, free from any third party claims.

5.9.1.4 you must provide to us all evidence obtained by you that a Lot is a Forgery no
later than 7 days after you receive such evidence.

5.9.2 In no circumstances shall we be required to pay you any more than the amount
paid by you for the Lot concerned and you shall have no claim for interest.



5.9.3 The benefit of this guarantee is not capable of being transferred, and is solely for
the benefit of the person to whom the original invoice was made out by us in respect of
the Lot when sold and who, since the sale, has remained the owner of the Lot without
disposing of any interest in it to any third party.

5.9.4 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent.

March/2019

9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport
network, act of God, war, riot, civil commotion, malicious damage, compliance with any
law or governmental order, rule, regulation or direction, accident, breakdown of plant
or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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