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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into our website www.spink.com. The live
bidding applet can be accessed from one week prior to the sale via the Spink
Live button on our homepage. You will see ‘Auction not yet started’ message
that will be replaced about one hour before the commencement of the sale
with the live feed. You will be able to see and hear the auctioneer live during
the sale.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 3% fee will be applied. The
amount will be converted into Pound Sterling and processed in Spink London
office. We are not responsible for any foreign exchange losses or fees that
you may incur in connection with such purchases.

American Express: A 4% fee will be applied. The amount will be converted
into Pound Sterling and processed in Spink London office. We are not
responsible for any foreign exchange losses or fees that you may incur in
connection with such purchases.

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present or paying over the telephone. To make a payment by card please call
our office at +852 3952 3000 or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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N2z A

Preface B =

The next numismatic sale will be one of Spink’s most exciting
January auction to date with many rare and choice items. It has
only been just over four months since our last auction and we
will be offering around 2,000 lots many of which are choice and
unique.

The sale starts on 3rd January and lasts for 2 days, with highlights
surpassing all previous auctions: I will introduce one or two of
these per sale section.

Professor Yih-Tzong Hsu's Collection — Professor Hsu is a

titan figure in Chinese numismatics. Having collected and
written books on the subject for the best part of 50 years we

are immensely proud and honoured to be selling a small part

of his wonderful collection. The main themes in the collections
are: People’s Bank of China specimens (2nd, 3rd and 4th
series), error notes and progressive proof groups from the
American Banknote archives. Many of the notes have not been
on the market for many years, if ever, and the collection is indeed
a lovely group of fresh material from an advanced collector and
scholar. One note that should definitely be mentioned by name is
the 1975 ‘Wang Jinxi’ proof 2 yuan note. An unissued design
of which only a handful is known and in deep rich colours, this
note will surely attract much attention.

Chinese banknotes - a very strong section especially for The
People’s Bank issues. The star lot is a complete set of printer’s
models for an unissued series from the one jiao to the 10
yuan. This set, made during the “Three Seven Project’ is unique
and of great historical importance. We will also offer a complete
specimen type set of the ever popular first series with the 62
different designs, an offering that is rarely seen on the market.
Other properties include a pair of extremely rare Pei Yang
Tientsin Bank specimens for 3 and 5 taels, a partial specimen
set of the 1913 Bank of China issues from the $1 to $100,
etc. Tam happy to say that the opening prices for these items are
all reasonably low to encourage spirited bidding.

Foreign bank banknotes — plenty in this section with a

fantastic group notes from the Chartered Bank including high
denomination specimens and a magnificent group of finely
executed printer’s models, including the obverse of the Tientsin
$500. Other items include issued versions of the 1907 and 1920
HSBC $5 with the Tientsin place name, a complete group

of 30 Asia Banking Corporation specimens, complete set of
Bank of Canton specimens, Shanghai, from the $1 to $100,
International Banking Corporation 50 taels specimen, etc.

SPINK
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Chinese Coins — the Chinese coin section is small but contain a
few superb items. The first and foremost is an enormous 10kg
gold coin issued in 2016 for the Year of the Monkey. The
biggest gold coin issued that year, it has an extremely low mintage
of 18 pieces and an obvious eye catching piece. In vintage coins
we have a superb 1914 half dollar graded PCGS MS66 with
virtually all its original lustre, a 1907 Yunnan Province silver
rupee graded PCGS XF40 and a 1928 Kansu Province dollar
graded PCGS XF Details.

World Coins — this is a relatively small section but includes some
nice lots. Examples include a Burmese gold set of 1, 2 and 4
Mu from the 1970, a group of British countermarked dollars,
an exceedingly rare 1831 proof crown from Great Britain,

a 1970 Singapore $10 pattern in silver and a group of gold
coins from the Kingdom of Srivijaya.

World Banknotes — there is a good selection of South East Asian
banknotes, including a group of unique Indonesian printer’s
models with unissued designs, a near complete set of Japanese
specimen banknotes from the 1950° to the early 1990, an
extremely rare 1959 colour trial of the famous Water Buffalo
$10 (the issued notes are dated 1961), a fabulous British Malaya
$1000 dated 1942, a high grade ‘Coen’ 1000 gulden from
the Netherlands Indies, a 1925 Straits Settlements $50

and a superb consecutive run of 100x 100 baht with from
1A0000001 to 0000100.

Our last section, Hong Kong banknotes, is what we are most
famous for and this sale is no exception. Star lots include an
1858 Mercantile Bank of India, London and China specimen
$5 graded PMG 58. An extremely choice and rare note, this

is a splendid example of one of the earliest Hong Kong notes
available. Another star lot is a $200 (yes, $200!), proof made
for the Agra and United Service Bank which only operated
for a short few years in the 1860’. The final note which I would
like to mention is a fabulous 1935 Mercantile Bank of India
$50 graded PMG 55EPQ. Numerically, this is the second
highest in the PMG population report but it is the only note of
this type (1935, 1937 and 1941), to be awarded an EPQ status
and therefore at least equal in desirability to the PMG 58 note
which Spink China sold for HKD$552,000 inclusive of Buyer’s
Premium. There are many other notes worthy of mention but
the list is long and I will leave you to be surprised as your browse
through the pages.

Lastly, I would like to a say big thank you to all our clients who
contributed to this wonderful set of catalogues.

Good luck, and happy hunting as always.

Kelvin, Paul and Kin Choi
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Professor Yih-Tzong Hsu is a well renowned Taiwanese
academic while also being an outstanding banknote
collector. He was a lecturer at the National Taiwan Normal
University and had received several awards including the
Chinese Literary Award and the Zhong-Shan Literature
Theory Award in 1989. As a banknote collector, he
endeavoured beyond simply collecting, taking it upon
himself to categorise his collection according to their
meaning and implications. In hand with this effort comes
numerous numismatic publications centring on Chinese
and Taiwanese banknotes.

Professor Hsu consigned a part of his collection to Spink
for our upcoming auction scheduled to take place on the
3rd and 4th of January 2020. The consignment consists
of many outstanding items, some of which I will mention
below.

The spotlight of this sale undoubtedly rests on the 1975

2 Yuan ‘Wang Jinxi’ proof note, a particularly rare type of
which there are currently four known. The scheduled issue
date of October 1976 was delayed in the turbulent years
marked by the death of Mao Zedong and the defeat of
the Gang of Four, and was ultimately unissued. Another
peculiarity of this note is its focus on an individual named
Wang Jinxi, a model worker and a Socialist hero who

led the No. 1205 drilling team at the Daqing Oil Fields
during the 1960s. The most recent auction record in
Hong Kong of this note at the same grade hammered at
£175,000, and we have high hopes that this note will do
just as well.
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Error and specimen notes also constitute a major aspect of
this collection. The Renminbi banknotes currently consists
of five different series, categorised by the year of issue and
the distinct designs each series bear in comparison to the
others. The error notes in this collection focuses on the 1st
series and some of later series with numerous mechanical
and printing errors. A particular interesting error note is
the 1949 10 Yuan ‘Wood Sawing and Ploughing’, where
the centre ‘Shi Yuan’ denomination and the vignettes
flanking the denomination have been double printed while
everything else remains normal.

Meanwhile the specimen notes are primarily comprised of
complete type sets of the 2nd — 4th series Renminbi with
at high grades. The focus of the specimens however rests
on the extremely rare 1949 5 Yuan ‘Blue Factory’. Though
just graded PMG 40NET for the obverse note and PMG
40 for the reverse, its rarity is more than enough to make
up for it. Another is a set of Bank of China specimens

of 1913 from $1 to $100, all of them also at very decent
grades.

Last but not least, the collection also includes a number of
progressive proofs. These are the first time they have been
seen in a market and possibly unique. I draw attention to
the National Industrial and Commercial Bank of China,
of which have complete sets of the $1, $5 and $10 and
$50. These fascinating though some incomplete sets offer
interesting insight to the making of the banknotes.

Spink China

FRIRT1944FBE S
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FRIDAY 3 JANUARY 2020
Commencing no earlier than 5.00 p.m. —A=HEHT AER FF5
Professor Yih-T'zong Hsu Prestige collection of Chinese Banknotes

AMPERARDHF

1001
Bank of China, $1, Mukden/Manchuria, 1912,
serial number G418332A, green and multicolour,
Huangdi at left, village houses at right,
(Pick 25m), PMG 40 Extremely Fine and vave. Only
two notes graded in the PMG population veport and this
note is the highest grade by far
PESBRTREETFETRLT FASRME  WEHRE
SREBRWER  FrERHIEER  PMGHETE - 7740 - 18
EtZPMGE R RN M EE&REAN— +2
S

Estimate HK$20,000-40,000

1002
Bank of China, $1, Manchuria, 1912, serial number
A393568, green and multicolour, Huangdi at left,
village houses at right,
(Pick 251), PMG 55 About Uncivculated and very rare
in this choice condition. The single highest graded note in
the PMG population report
PERTRETFETRLT FAR_SEAME F
FRAEEm - PMGIEE - 5¥55 - MEMZPMGERR
AEN tERERESIN—-FR

Estimate HK$15,000-30,000

Bl 4f #8135 (Lot 1001-1183)

1003

Bank of China, $10, Szechuen, 1912, serial number
A525589, blue and multicolour, Huangdi at left,
Chinese gazebo at right,

(Pick 27p), PMG 45 Choice Extremely Fine and rare.
The only note graded in the PMG population report!
PERTRETTFET21070 [)IIKEH S - &R
%Q?;ﬂﬂﬂ PMG%E; nI45/\ *HHfmgPMGQHH—J/\n
TER +HZFE

Estimate HK$20,000-30,000

1004

Bank of China, 20 cents, Manchuria, 1914, serial
number G037819, black on green, Great Wall at
centre,

(Pick 36c¢), PMG 40 Extremely Fine and velatively
scarce in this condition
PEIRITRESF/NRITH2AE BER-_BME FER
HEFEm PMGHEEE - 740 #FmE FA5
Estimate HK$5,000-10,000
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1005
Bank of China, 10 cents, Harbin, 1918, serial
number 028749, black, Temple of Heaven and right,
(Pick 48a), PMG 63 Choice Uncirculated
PEIRITRE7FELE BWREME  —RERNRM
=B SELAMEN TR ARRASEm -
PMG635:E%  BERES

Estimate HK$12,000-20,000

1006
Bank of China, 10 yuan, Harbin/Manchuria, 1919,
serial number 1137870, brown, paifang and Chinese
house at centre, red seal signatures at lower left and
right, reverse brown on green, English text,
(Pick 60a), PMG 64 Choice Uncivculated and a scarce
rype
PEIIRITREISF10T R=8/IGMEME - EHHRM
ARFEES %R FERRAEEMS  PMGHEE - 764 &
Bm +2FEA

Estimate HK$15,000-25,000

1007
Bank of Communications, 20 cents, Kalgan over
Harbin, 1914, serial number A0322767, blue-grey,
(Pick 114b), PMG 58 Choice About Uncirculated and
the single highest graded note in the PMG population
report. Very vave in this grade
RBIRTREBF2AE  RROMERISHEM S - 75
SRYEHEm - PMGHETE - 7758 - PMGER IR ESE—
—H T D 8IS
Estimate HK$8,000-16,000

1008

Bank of Communications, 20 cents, Weihaiwei,

1914, serial number 823151, blue-grey,

(Pick 114h), PMG 53 About Uncirculated and the

second highest graded note in the PMG population

report. Rave in this grade

RBIRITRERF2H  BBEIMS  SFRRAEEm -

PMGHETE - 53 PMGESIAE S5 TH#E
Estimate HK$8,000-16,000

1009

Bank of Communications, 1 yuan, remainder,
1919, without serial numbers, blue, houses by
hillside at centre, reverse purple-brown and green,

English text,
(Pick 125r), PMG 50 About Uncirculated
RBIRITERBISFITARTTHETFR  FFERIREMR -

PMGE#EE - 550 + 7P R
Estimate HK$8,000-16,000

1010
Bank of Communications, 20 cents, Tsinan, 1927,
serial number B118614, purple brown, steam ship
and locomotive at left and right, reverse blue,
(Pick 143d), PMG 58 Choice Uncirculnted
RBIRTREILOE2A - ERME  FRRBIEE SR
PMGE#E - 5758 R
Estimate HK$6,000-8,000
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1011
Bank of Communications, group of 10 notes, from
1914 to 1941, including the 10 yuan, Tientsin dated
1927, serial number A255751T, and 5 yuan from
Shanghai and Shantung also dated 1927,
the Tientsin 10 yuan graded PMG 55 About
Uncirculated and scavce, the others mostly almost
uncirculated to uncivculated (10)
RBIRITREREHEION—A 84515 57tKk10
0 AE D E EBELEME  RE— 10T &EXRE
BERME  FRRBEE M  KRL0TAPMGE
IS5  HERAE D8 SRS

Estimate HK$2,000-5,000

Al R o

1012

Bank of Communications, a partial set of the 1941

series, 10, 50, 100 and 500 yuan, missing the 5 and

25 yuan,

(Pick 158, 161, 162 and 163), the 10 and 100 ynan

almost uncirculated to uncirculated, the 50 ynan

graded PMG 63 Choice Uncirculated and the 500 yuan

PMG 30 Very Fine. The 500 yuan an iconic note and

rvelatively scavce (4)

RIBIRITEREI3010 50 -100K5007c—4 - 500704

WA B IRIT BRI R PR R EURREm - EP50

T R5007T/APMGHE:E - D RIERY63 %30 - HERA 2
Estimate HK$3,000-12,000
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1013
Farmers Bank of China, 1 yuan, Nanchang, 1934,
serial number X443279, red, three agricultural
labourers at left,
(Pick not listed), PMG 10 Very Good (Repaired,
Annotation). Very vave
PEERIRTRE2IFLT EMEE  +2FHF &
ERAEEm PMGETE  F100 BEREAER

Estimate HK$600-4,000

1014
Farmers Bank of China, 5 yuan, uniface reverse
specimen, 1940, serial number A000000, brown
and multicolour,
(Pick Unlisted), PMG 55 About Uncivculated
(Pinhole)
1940FEFRERRERITSTEEHEE - AEA - FRRA
KM PMGEEE - 5155 Bt
Estimate HK$500-2,000
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1015

Farmers Bank of China, a superb group of 3
uniface reverse progressive proofs and one issued
note for 20 yuan, 1940, the uniface reverse notes:

1. predominantly green and brown
2. predominantly brown and blue
3. a combination of the above two colours

the issued note bears the serial number F423542,

(Pick 465), graded PMG 64, 63, 53 and 64

rvespectively. An extvemely rave group a progressive proofs

from the Da Ye Printing Company (4)

pEERRITERBEOF20TER S EH EMREHL3IX

RRA - MEBRBE—RFSE HFERBEER -

EPMGHETE - 5764635364 1B FER 7l B1%E
Estimate HK$5,000-10,000

1016
Farmers Bank of China, group of 4 notes, 1930’
to 1940%, 20 cents, 1937, 10 yuan, 1937, 1940 and
500 yuan, 1941, serial number 805876,
(Pick 462, 459, 464 and 478a), the 500 yuan PMG
58 Choice About Uncirculated and rare, the other
almost uncivculated to uncirculnted. A choice group (4)
R R RIRTTRBE26592/ 107t - 294107t K305F
50070 H4AK - FrEREIEE m - 500t A8PMGHE
E - #F58  HERAE

Estimate HK$3,000-8,000

1017

Farmers Bank of China, a uniface obverse and
reverse proof on card for 50 yuan, 1941, brown on
multicolour, sampans under a stone bridge at centre,
without serial numbers or signatures,

(Pick 476p), graded PMG 67EPQ and 68EPQ
respectively. A lovely high grade pair (1 pair)
PEERIRTRBS0FE50T  EREEHNER &
REIEHEm - PMGHEE - 2 RIFF67EPQR68EPQ - #15
SO KRERM

Estimate HK$7,000-18,000
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1018

Farmers Bank of China, a uniface obverse and
reverse proof on card for 100 yuan, 1941, purple on
multicolour, sampans under a stone bridge at centre,
without serial numbers or signatures,

(Pick 477p), graded PMG 67EPQ and 66EPQ
vespectively. A lovely high grade pair (1 pair)
PEERRTEBEI0FLI00  EREEDANEER - &F
ERIUFHE M PMGHEE - D AIFF67EPQR66EPQ - &
AnZE

Estimate HK$7,000-180,000

1019

Farmers Bank of China, a uniface obverse and
reverse proof on card for 100 yuan, 1941, purple on
multicolour, sampans under a stone bridge at centre,
without serial numbers or signatures,

(Pick 477p), graded PMG 66EPQ and 67EPQ
vespectively. A lovely high grade pair (1 pair)

PR EZRIRTRE30F1007T  EREEAEEE  &F
ERPURHE M PMGHEE - D RIFF66EPQK67EPQ - &
ANER

Estimate HK$8,000-22,000

13
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1020
Farmers Bank of China, a uniface obverse and
reverse proof on card for 500 yuan, 1941, green on
multicolour, sampans under a stone bridge at centre,
without serial numbers or signatures,
(Pick 478p), graded PMG 67EPQ and 63 vespectively.
A lovely pair (1 pair)
hE 2RIRTTREIZ0HF5007T - IEREEMENEE - 5F
ERIUFHE M PMGHEE - D AIFF67EPQK63 - FER

Estimate HK$10,000-30,000

1021
Central Bank of China, $1, Hunan, Kiangsi &
Kwangsi, 1923, serial number B060628, green on
multicolour, Sun Yat Sen at centre, reverse blue,
(Pick 171c), PMG 20 Very Fine (Annotation)
RE12FPRIRITHETBERS —TT FRRASHE
m - PMGEERE - 3720, BER

Estimate HK$3,000-8,000
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1022
Central Bank of China, a group of 11 notes from
the 1923 series, for circulation in Kwangtung, $1
(2), $5, red, serial number 653869, and $10 (8),
(Pick 172¢, 174c and 176a), the $5 graded PMG 30
very Fine and the others about very fine. The $5 a rave
type (11)
EE12FPRRIT— AR T IAHLIN MEEX:
HphoFA AEREAEHFE D Do &PMGHEE - &1
30, EeRmaAEEE

Estimate HK$3,000-8,000

1023

Central Bank of China, $5, Hunan, Kiangsi &
Kwangsi, 1923, serial number A364062, brown on
multicolour, Sun Yat Sen at centre, reverse blue,
(Pick 173c), PMG 15 Choice Fine (Rust)

E.lZE‘??fEﬁﬁﬁ ERBASNIT SRR
- PMGEERE - 5115, B - VR

Estimate HK$1,500-3,000

1024
Central Bank of China, $5, Swatow, 1923, serial
number 746049, brown on multicolour, Sun Yat Sen
at centre, reverse blue,
(Pick unlisted), PMG 25 Very Fine (Minor Repairs)
EEL2FPRIRITIUEMSEFONE AT FRERAE
fEim - PMGHRE - 3925 - g - P Rm
Estimate HK$2,500-6,500

1025
Central Bank of China, $10, uncut sheet of 4
specimens, Shanghai, 1928, serial number 00000,
dark blue and multicolour, reverse green, Sun Yat
Sen at centre, printer ABNC, with two small hole
punch cancellations at lower left and right,
(Pick 197s1), PMG 64 Choice Uncirculated. Rare as
an uncut sheet of four.
RE17FPRIRITI0OTTAERRE & ﬁm?ﬁiﬁ
PMGHEE  #164 REHEE  WHEIERETHF
R EERT

Estimate HK$8,000-22,000
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1026
Central Bank of China, $100, uncut sheet of 3
specimen notes, Shanghai, 1928, serial number
00000, olive and multicolour, reverse purple, Sun
Yat Sen at centre, printer ABNC, with two small
hole punch cancellations at lower left and right,
(Pick 199sl), PMG 65EPQ Gem Uncirculated.
Extremely vave
RE17FPRIRITI00IERER  FErIUSEG
PMGEERE - FF65EPQ - IEIRH Z BB EBRER  +59
1S

Estimate HK$8,000-15,000

1027

Central Bank of China, a large group of 46x notes,
1920s-1940s, consisting of: 1 cent (8), 10 cents (4),
20 cents (4), 1 yuan (4), 2 yuan (3), 5 yuan (3), 10
yuan (6), 50 yuan (4), 100 yuan (2), 500 yuan (1),
1000 yuan (2), 5000 yuan (1) and 10,000 (4), better
notes include the 50 yuan, 1928, 1936 and the large
size 100 yuan of 1936,

(Pick various), generally almost uncivculated to
uncivculated and a choice group (46)
EESHHPRIFTHE—HI68 8110 1K2A -1,
2,5,10, 50, 100, 500, 1000, 5000%100007s - matHER
BEEEHNE N B mERE  BERE FrERH
=i

Estimate HK$7,000-18,000
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1028
Central Bank of China, 2 yuan, uncut pair of
proofs, 1941, purple on light orange and blue
underprint, Sun Yat Sen at right, reverse blue,
(Pick 230rl), PMG 64 Choice Uncirculated and rvare
in this format
REIS0OFPRIRT2ITERER  FERBIE#m -
PMGHRE - 5164, BRER
Estimate HK$5,000-15,000

1029
Central Bank of China, 10 yuan, 1942, serial
number BC333693, brown, Fu Xing Guan at right,
reverse yellow-brown, printer CTPA,
(Pick 247), PMG 65EPQ, Gem Uncivculated and
scavee in this grade
RBI31FPRIRITION - FFEFEEH R - PMGHEE -
AT65EPQ  EABFD

Estimate HK$4,000-12,000

1030
Central Bank of China, group of 3 notes from
the Fu Xing Guan series, 1942 and 1944, 10
yuan, serial number BJ595137, 100 yuan, serial
number GQO084232 and 500 yuan, serial number
BM831244,
(Pick 247, 260, 266), graded PMG 55 (Annotation),
64 and 64 respectively (3)
REI31&33FFRIRTT10-100K50070H3# - FF&ESR
ISHEm - PMGHEEE - 2 BIFES5 K mi64

Estimate HK$3,000-9,000
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1031

Central Bank of China, lot of 2 notes printed by

the Da Ye Printing Company, 200 yuan, 1944,

serial number R837587 and 5000 yuan, 1945, serial

number Q832322

(Pick 262 and 306), PMG 55EPQ About Uncirculated

and 65EPQ Gem Uncivculated vespectively (2)

REI33FE P RIRTTAIER20070 K 34E5000704£24

FFERRYIEHE M - PMGHETE - 2 BIF¥55EPQA65EPQ
Estimate HK$5,000-15,000

1032
Central Bank of China, 200 yuan, 1945, serial
number AJ093267, grey green, Sun Yat Sen at left,
(Pick 279), PMG 64 Choice Uncirculated
EEI34FPRIRTT2007T - AFHEREERF @ - PMGi
£ 5164

Estimate HK$1,500-2,000

1033
Central Bank of China, 1000 yuan, uniface
obverse and reverse specimen, 1945, serial number
AA000000, pink, Fu Xing Guan at centre, hole
punch cancellations,
(Pick 296s1), both sides graded PMG 64 Choice
Unciveulated (Pinholes) (1 pair)
EEB34FEPRIRTIOOTIEEEEER  FRTRAE
fEimn - PMGH#EE - 55764

Estimate HK$5,000-10,000

1034
Central Bank of China, 10,000 yuan, 1947,
serial number 1-T 020957, olive on multicolour
underprint, Sun Yat Sen at left, mountains and river
at right, reverse olive-green,
(Pick 315), PMG 53 About Uncirculated
EREI36FRERTL00005T - KRLLK' - EFRREIRE
m - PMGEERE - 5F53

Estimate HK$1,500-5,000
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1035
Central Bank of China, lot of 2 individual pieces,
the first a uniface obverse design in green for
20 cents of the Gold Yuan issue, and the second
depicting the reverse design in green on one side and
black on the other, printed De La Rue Giori S.A.
(CHE),
(Pick Unlisted but type of 395A and 396), PMG
55 About Uncivculated for the obverse and 64 Choice
Uncirculated for the veverse (1 pair)
EEPRIRTEES_AEREEHANEERS  BNE
ATENH - FrER AR E MR - PMGIEE - 5¥55K64
Estimate HK$3,000-6,000

1036
Central Bank of China, 1 yuan, uncut pair of
specimens, serial number 00000, blue on white,
Chiang Kai Shek at centre, reverse blue, hole punch
cancellations, printer ABNC
(Pick 387s3), PMG 63 Choice Uncirculated (Staple
Holes)
REI34AFFRIRTLITERER  SFRRBIE R m -
PMGEERE - 5764, E1558t7L R

Estimate HK$5,000-10,000

17
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1037
Central Bank of China, 10 yuan, uncut sheet of
4 specimens, 1945, serial number 00000, punch
hole cancellations, brown, Chiang Kai Shek at right,
reverse brown,
(Pick 390s3), PMG 64 Choice Uncirculated. Uncut
sheets of four notes ave exceedingly vave
REIB4FPRIRTIOTTAERER  FRSBEFm -
PMGHEE - 564 - ILRIERETHIZER - BSHET

Estimate HK$9,000-24,000

1038
Central Bank of China, 100 yuan, an uncut sheet
of 8 specimen banknotes, 1945, serial numbers
00000, red and multicolour, Lin Sen at left and
Chiang Kai Shek at right, two small hole punch
cancellations at lower left and right,
(Pick 394s3), PMG 66EPQ Gem Uncirculated. Rare
in this format
1945F P RIRITI00THARRSERE R - AR RIS
m - PMGHTE - 7¥66EPQ - B RFER

Estimate HK$20,000-35,000
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1039

Central Bank of China, a group of 22x Gold Yuan

notes, 1948-1949, from 50 cents to 500,000 yuan,

and also 6 notes for circulation in the Northeast 100

yuan (2), 500 yuan (2) and 2000 yuan, finally also a

5 Silver Yuan note, Chungking,

(Pick various), generally almost uncivculated to

uncirculated (29)

EEIR AP RIRITRElZ—4H22% RSB E508 7T

SeMEIENBRBESRIRESST  mASEIEH

FEH - ERlmiER Rl ESET SrRREUSER
Estimate HK$2,100-7,500

1040
Central Bank of China, 5 cents, an uncut pair of
uniface reverse progressive proofs, 1949, vertical
format, red on white,
(Pick 429pp3), PMG 58 Choice About Unc (Minor
Repairs)
RBI38FPRIRTSNDEMEEENRIERER FR -5
FERBEHEM PMGEE - 5758, BEMIER

Estimate HK$800-2,000

1041
People’s Bank of China, a handwritten cashier’s
cheque for 570,000 yuan, 16.5.1953, serial number
2089, vertical format, red borders on yellow orange
paper, handwritten details, 5 name chops on the
lower border, terms and conditions in black Chinese
text on the reverse,
(Pick not listed), good very fine, very vave and fivst time
a venminbi cashier’s cheque is seen by the cataloguer
1953 FFEARRITFRARSTETARE - 50
B BEEEER FEIEEER REEE
Estimate HK$10,000-15,000

1042
Bank of Communications, a pair of cashier
cheque, including 2000 yuan, circulated in Fuchou
city, 1935, serial number 049493, vertical format,
red, 5000 gold yuan, Fuchou, serial number 11957,
brown,
(Pick unlisted), ragged edge, some colour faded, the
5000 yuan repairved, good fine and very rave.(2)
RESSHRBRITAZ2TF TR FTo—% Ed2F 7T
SEMNEAMZENERER - FRRBEHE R - MAE
BHRENER HERE

Estimate HK$3,000-8,000
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1043

Central Bank of China, 1000 yuan Cashier’s
Cheque, Foochow, 1945, serial number 094576,
vertical format, red on white, Fu Xing Guan at upper
centre,

(Pick Unlisted), PMG 12 NET Fine (Repaired,
Anmnotation). Scarce

RE34FEPRIRTEINDTIO00TARE  BRER - 7F
ERFE R m  PMGHEEE - sF12NET, BIERH R ER
Estimate HK$1,000-2,000

1044

Mixed Lot, a group of 6x cashier cheques of various
China banks, mostly unused, cir. 1940’s, together
with a copy receipt to the Provincial bank of kwangsi
dated 1/8/29,

(Pick unlisted), generally good extremely fine to
uncivculated, some scavce type, viewiny is vecommended.

REIFHPERIRTERON  ZAKIER - P PEIR
TERRAREMEENE SWETERERITER
15k - Fr&E R AR m - ﬂﬁuaﬁ

Estimate HK$6,000-15,000
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1045

Central Bank of China, 1 Customs Gold Unit,
uncut sheet of 3 specimens, Shanghai, 1930, serial
number 00000, brown with multicolour guilloche,
vertical format, Sun Yat Sen at upper centre,
bank building on reverse, two small hole punch
cancellations at lower left and right, printer ABNC,
(Pick 325s1), PMG 66 EPQ Gem Uncirculated and
very vave as an uncut tvio

El29¢¢5ﬁﬁ'ﬁ?§%17535_ S = AR AR
m ' PMGH#E - F#66EPQ - L= ERE+HER B
(Slza)=s
Estimate HK$8,000-15,000
1046

Central Bank of China, 5 Customs Gold Units,
uncut sheet of 3, specimen, 1930, serial numbers
00000 on the obverse and reverse, black with
multicolour guilloche, vertical format, Sun Yat Sen
at top, bank building at back, two small hole punch
cancellations at lower left and right,

(Pick 326s3), PMG 65EPQ Gem Uncivculated. Very
rare

EI29EE¢91$EFJB§$SE3?§
m - PMGEERE - FF65EPQ - LR =&
SEE

RE SR
EMEHHER (B

XS

Estimate HK$8,000-16,000
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1047

Central Bank of China, 5 Customs Gold Units,
uncut sheet of 3, specimen, Shanghai, 1930,
serial number 00000 (on back only), black with
multicolour guilloche, vertical format, Sun Yat Sen
at top, bank building on reverse, two small hole
punch cancellations at lower left and right,

(Pick 326dsl), PMG 66EPQ Gem Uncirculated. Very
rave as a trio

RE29FPRIRITBISSTIRISHR - AT &R
a8 PMGEERE - FF66EPQ - IE=BRE+20FR &
SEE
Estimate HK$8,000-15,000

1048
Central Bank of China, 5 Customs Gold Units,
uncut sheet of 3, specimen, Shanghai, 1930,
serial number 00000 (on back only), black with
multicolour guilloche, vertical format, Sun Yat Sen
at top, bank building on reverse, two small hole
punch cancellations at lower left and right,
(Pick 326dsl), PMG 66EPQ Gem Uncireulated. Very
rave as a trio
EIZ9E¢?§E?‘TE§%5E3L ’fxm ﬁ%ﬁzm?ﬁl&ﬁ
m - PMGH#TE  #66EPQ - It —ERE+HER &
iz )=

Estimate HK$8,000-15,000

1049
Central Bank of China, 10 Customs Gold Units,
uncut sheet of 3 of specimens, Shanghai, 1930,
serial number 00000, olive-grey with multicolour
guilloche, vertical format, Sun Yat Sen at upper
centre, bank building at back, two small hole punch
cancellations at lower left and right, printer ABNC,
(Pick 327ds1), PMG 65EPQ Gem Uncirculated. Rare
ERE29FRIR1TRIT 1070325 7f7‘<7T= EFERRBURE
m - PMGH#TE « F¥65EPQ - L —ERE+HFER A
Sz )=

Estimate HK$8,000-16,000

1050
Central Bank of China, 10 Customs Gold Units,
uncut sheet of 3 of specimens, Shanghai, 1930,
serial number 00000, olive-grey with multicolour
guilloche, vertical format, Sun Yat Sen at upper
centre, bank building at back, two small hole punch
cancellations at lower left and right, printer ABNC,
(Pick 327ds1), PMG 65EPQ Gem Uncirculated
REI29F P RIRFTRAE107TIERIRE 5 ﬁm?ﬂ&ﬂ
m - PMGH#TE « FF65EPQ - L =R E+HFER &
iz )=

Estimate HK$8,000-16,000
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1051
Central Bank of China, 100 Customs Gold Units,
uncut sheet of 3 of specimens, Shanghai, 1930, serial
number 00000, red with multicolour guilloche,
vertical format, Sun Yat Sen at upper centre,
bank building at back, with two small hole punch
cancellations at lower left and right, printer ABNC,
(Pick 330asl), PMG 64EPQ* Choice Uncirculated.
Extremely vave
REI29F P RIRTTHEE1I007CIERBIRE TR IUS
- PMGEETE - T64EPQ* It = ERE+NER
BESRE

Estimate HK$7,500-15,000

1052
Central Bank of China, 250,000 CGU, printer’s
remnants, 1948, serial number AA352412, vertical
format, red on white, Sun Yat Sen at upper centre,
the obverse printed on both sides of the note at left
and right, red handstamps,
(Pick 374 for type), PMG 63 Choice Uncirculated.
The 250,000 CGU is the key denomination of the series
and thus extremely vave in this presentation. A superb
offering
RE375ERIRIT250000 TR EIRIGIES - 51 &R
S m - PMGEERE - 5163, BEFER - BT 25875
BEEREY— BEFEZRERESR BEBRH
Estimate HK$15,000-35,000
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1053
Central Bank of China, a group of 41x Customs
Gold Units, 1930-1948, from 1 to 50,000 CGU,
(Pick various) generally almost uncirculated to
unciveulated. A lovely bigh grade group (41)
RIS RIRTREAT —H418 R1ESETT - mAES
EOEMNEN ERmERER  BERE FER
ENEEE
Estimate HK$4,000-12,000

1054
The Commercial Bank of China, $5, Shanghai,
1932, serial number CB/AF006945, violet, orange
and green, God of Wealth at right, the Bund at left,
(Pick 14a), crisp good very fine
PEEEIRTRE21EST - HEithE MEBACR K
BT FERIERED mEEE
Estimate HK$3,000-8,000
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1055
The Industrial Development Bank of China,
10 cents, specimen, Tientsin, 1928, red, hillside
pagodas at centre, printed by the Bureau of
Engraving and Printing, Peiping, China,
(Pick 499As), PMG 63 Choice Uncirculated
(Previously Mounted)
BERITRBIL7FIARAS  KEHE SRR
fEim - PMGHE - 3163 BB RALEMN

Estimate HK$5,000-15,000

1056
The Agricultural and Industrial Bank of China,
1 yuan, uniface obverse and reverse specimen,
Shanghai, 1927, serial number 0000000, red, Great
Wall at centre,
(Pick A97s1), PMG 64 Choice Uncirvculated (1 pair)
PEETRTRELIOFITERERESE LEHE 7
KRS Em  PMGHEE - 55764 - VA

Estimate HK$4,000-8,000

1057
The Agricultural and Industrial Bank of China,
5 yuan, uniface obverse and reverse specimen,
Shanghai, 1927, serial number 0000000, green,
sailing sampans at centre,
(Pick A101sl), graded PMG 55EPQ and 64
respectively (1 pair)
PE=TRITRBEI6FESTIERERERE - Ligiths - 3
ERBUIRHE M PMGH#E - D BIFES5EPQA64 - M E

Estimate HK$5,000-10,000

1058
The Agricultural and Industrial Bank of China,
10 yuan, uniface obverse and reverse specimen,
Shanghai, 1927, serial number 0000000, brown,
agricultural labourers at centre,
(Pick A106s1), both sides graded PMG 64 Choice
Uncivculated (1 pair)
PREETRITRELIOFIOTERERESE  LiEHE.
RS E M PMGHEE 5564 - FR

Estimate HK$7,000-15,000
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1059
Agricultural and Industrial Bank of China, 1 yuan, a complete group of 6 progressive proofs for the obverse, 1932,
a superb group starting with the most basic layer and finishing with the complete proof,
(Pick A109pp), graded from PMG 63 to 66EPQ. A very rare and possibly unique group (6)
hER TIRITRBE2IFLT - EEMENRIKRASHON  BiME FHRRBEER  PMGHETE - 7hIFF63E66EPQ - ILIEEE
MRIEEZETSHA TEEELREHE=EED BREE
Estimate HK$15,000-30,000

1060
Agricultural and Industrial Bank of China, 5 yuan, a complete group of 6 progressive proofs for the obverse, 1932,
a superb group starting with the most basic layer and finishing with the complete proof,
(Pick A110pp), graded from PMG 64 to 65EPQ. A very rave and possibly unique group (6)
thEl R TER1TRBI214E57T - EENENRERASHON B\t  FrERBIEH M - PMGETE - DAIFF64E65EPQ - Z2E+5
WE BRZE
Estimate HK$15,000-30,000

23
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1061
Agricultural and Industrial Bank of China, 10 yuan, a complete group of 6 progressive proofs for the obverse, 1932,
a superb group starting with the most basic layer and finishing with the complete proof,
(Pick Alllpp), graded from PMG 64 to 65EPQ. A very rave and possibly unique group (6)
thE 2 TIR1ITRE21F1070 - SEEENENRRASHOM . Eithe  FRRBEEm PMGETE - 75IsF64E65EPQ -2 E+H
%E SHELREE
Estimate HK$16,000-32,000

1062
The Agricultural and Industrial Bank of China, a booklet containing uniface obverse and reverse specimens for 1,
5 and 10 yuan, Shanghai, 1932, all with the serial numbers 00000, red, green and violet on multicolour respectively,
mounted within an official American Banknote Company folder,
(A109s to Allls), almost uncirculated to uncivculated and very rare in this presentation (1 booklet containing 3 pairs of
banknotes)
R = TIRITRBE22F ESith2ZBESEAN—F ABESRMABRREZIF]L 5 1002 EREEER  REEBELH AT
BF HERYEER BAVE
Estimate HK$30,000-60,000
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1063
The China and South Sea Bank Limited, a group of 6 individual notes consisting of: 5 yuan, purple, specimen, 1927

and also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick A127 for type), all 6 notes graded PMG 66EPQ and a rare and possibly unique group. A superb offeving (6)

PR TREL6FST T EREAGKREREEIELRNEABRSHOMN K6 BithE  FRRBIEHER PMGHETE - £EET
66EPQT7E1F - WEFREIRTEEMIMENREABEZOAER TEEELIREMERHET L5HEB
Estimate HK$15,000-30,000

1064
The China and South Sea Bank Limited, a group of 6 individual notes consisting of: 5 yuan, red, specimen, 1927

and also 5 uniface progressive proofs (all different) of the obverse for the same note,

(Pick A127 for type), the specimen graded PMG 65EPQ and the progressive proofs all graded PMG 66EPQ. A rarve and
possibly unique group. A supervb offeving (6)

PR IRTTREIL6FSTT - IEREEE R MEEHELREAERSH6M A - it
BL66EPQ -+ ET - BFE - AHREHR

FFERAUEE M PMGIERE - 7 BIFE65

Estimate HK$15,000-30,000
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1065
The National Industrial Bank of China, a group of individual notes consisting of: 1 yuan, uniface obverse and

reverse specimen, Shanghai, 1931 and also a uniface progressive proof of the obverse for the same note,
(Pick 531 for type), PMG 62, 62 and 58EPQ. The progressive proof very vave (3 individual notes).
PEIERIRTTRE20F LyTlE REHEET REEHIEDNREMABRSHIN . Lgth  FHEEXR FEFLERER  PMGE
T - 7 BIFE62 - 62K 58EPQ - WEREMEELREABRE SRR TEEELIRENERPNEP A5HER

Estimate HK$15,000-30,000

1066
The National Industrial Bank of China, a group of 8 individual notes consisting of: 10 yuan, uniface obverse and

reverse specimen, Shanghai, 1931 and also 6 uniface progressive proofs (5 different) of the obverse for the same note,
(Pick 533 for type), the specimen notes both graded PMG 62, the progressive proofs all graded 66EPQ to 67EPQ. A unique

group of specimens and progressive proofs. A splendid group (8)
PEEERTEE20F10T  EREAGEAERHENRENERZ—ESHN it FHER FESVEED -

PMGHETE - 7 hIFF62 - 62K66-67EPQ - 12 - AR B
Estimate HK$26,000-42,000
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1067
Charhar Commerical Bank, lot of 2x 5 yuan,
1933, Kalgan, serial number E0065492 and
E0089257, (Pick S856Ca), graded PMG 64 and 63
respectively (2)
RE22F Rk B/ AT2M SRR OME - 1
RIBAKIUERT:  FRRBIER M PMGEE - 775l
FF63K64 - =5

Estimate HK$1,200-5,000

1068
Charhar Commercial Bank, 10 yuan, colour trial
specimen in purple, 1933, purple on yellow paper,
sailing junks at right, denomination at each corner,
reverse in similar colours, Chinese style house
at centre, English text, printed by the Bureau of
Engraving and Printing, Peiping, China,
(Pick S856Dcts), PMG 63 Choice Uncivculated and
very rare
RE22FZEWEEEFBLOTHEEZELIN FERHY
KEm PMGEETE 763 +9F

Estimate HK$5,000-15,000
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1069
Bank of Kiangsi, 5 yuan, no date (1916), serial
number 166128, green, pink and yellow, Chinese
pavilion by river bank at centre, red seal signatures,
reverse purple, two globes at centre,
(Pick S1098), PMG 25 Very Fine (Repaired)
STPERTTSIT - MEP R T TS TRIERTSEF 2
5B FEIHERESR PMGEE 5125 BEH +2
DR

Estimate HK$1,000-3,000

1070
Hulunperierh Official Currency Bureau, 5 yuan,
1919, serial number 9191, grey-green, hillside villas
at centre,
(Pick S1892)), PMG 25 Very Fine (Annotation)
TREREREERBEEST SRAHMTIRTE:
FERIIISER PMGERE 25 SHESS
Estimate HK$2,000-5,000

1071
Hulunperierh Official Currency Bureau, 10 yuan,
1919, serial number 9310, orange-red, crossed flags
in front of a Chinese house at centre,
(Pick S1892K), PMG 25 Very Fine
TREREREERREEELOR  ZBAMMLZIRT
i FFERRARRE M PMGHEEE - 7¥25
Estimate HK$3,000-8,000
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1072

Kirin Yung Heng Provincial Bank, group of
3 notes consisting of: 5 tiao, 1917, serial number
08644, 10 tiao 1917, serial number b02803 and 100
tiao, 1928, serial number 003028,

(Pick S985, S986 and S1081A), graded PMG 40, 53
and 63 vespectively (3)
SMKEEREREBOFSmRI0M - SEEI174100
eI FERRBIE RS PMGHEE - 9 5I5F40-53
K63

Estimate HK$3,000-8,000

1074

1073

China and South Sea Bank Limited, 5 yuan,
Tientsin, 1924, serial number BQ242789, purple on
multicolour, sun dial at left,

(Pick A124b), PMG 45 Choice Extremely Fine (Small
Tear) and scavce in this grade
EE13F PR iRITRZE M EZ57T - SFR R A Em -
PMGEERE - 5145 - AW - lb@mBE+ 7 #5

Estimate HK$3,000-8,000

Provincial Bank of Kwangsi, a group of 7 individual notes consisting of: 1 yuan, issued note and specimen, 1929 and
also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick 82339 for type), the issued note graded PMG 35, the specimen PMG 65EPQ and the progressive proofs 66EPQ to

O67EPQ. A superb offeving (7)

BREERTREE1ISFLr RBARMEEEINAEEHENREARRES SHTI FBild - FEREEHm - PMGIERE - 2

AlIFE35 - 65EPQK66-67EPQ - T+ 81T - IEEI B IRTX

AEiEB

MMEELREAERBAFR TEEELREHE-HED

Estimate HK$12,000-20,000
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1075
Provincial Bank of Kwangsi, a group of 7 individual notes consisting of: 5 yuan, issued note and specimen, 1929 and
also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick S2340 for type), the issued note graded PMG 45EPQ, the specimen PMG 55 and the progressive proofs 66EPQ to
67EPQ. A superb offeving (7)
BERERTEREISEST MBERER mlﬁﬁﬁﬁﬁﬁﬁmﬂf"iﬁl?ﬁﬁ BH7H EithE - SFERBEED  PMGEE - 7
RIFFA5EPQ~55K66-67EPQ - T+ 815 FR - AB A
Estimate HK$12,000-20,000

1076
Provincial Bank of Kwangsi, a group of 8 individual notes consisting of: 10 yuan, 2 issued notes (Wuchow and
remainder without place of circulation), 1929 and also 5 uniface progressive proofs (all different) of the obverse for the
same note and finally the original brush pen calligraphy for the place names this type was issued (Wuchow, Nanning,
Kweilin, Watlam, Liuchow and Lunchow), the reverse of this document is stamped ‘RECEIVED ENGRAVING
ORDER DEPARTMENT 1929 APR &,
(Pick S2342 for type), the issued notes graded PMG 35 and 40, the progressive proofs 66EPQ to 67EPQ and the calligraphy
page not graded. A superb offering (8)
BEEERTRE18%F107T - 2$§Z/;|LL;R@?§4‘£J‘|‘|1&%Eﬁitﬂ%rfm SHEERNENREAER  ZMEEFEREMAMZMY

—5f  ANEMZEEEMN BEE - E E INEEN . ERROFORIMBHNERS B8 rERAEER  PMGHE
E - 2 AIFE35 - 40k66-67EPQ - FEBAM B A EIR  WEXREZNMHENREAERZ R MBREERES ©RLE.
AEiEA

Estimate HK$25,000-40,000
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1077
Provincial Bank of Kwangsi, lot of 2 notes, 50
cents, 1921, serial number A2795163 and $10, 1929,
serial number X117150, both for circulation in
Wuchow,
(Pick $2365 and S2341g), graded PMG 35 and 50
respectively (2)
BEARTREI0OFSARERASIRTTREI1LI8F10N &
SEMME  FRREEE @ PMGHEE - 25IFE35K%
50

Estimate HK$1,200-2,500

1078
Kwangtung Provincial Bank, 10 cents, Haikow,
1932, serial number 139615, (Pick S2429A), PMG
20 Very Fine (Repaired)
BREBIRTRB2IFIA  ZFEBOME  FRRAEHE
an - PMG20
Estimate HK$5,000-15,000

1079
Kwangtung Provincial Bank, 20 cents National
Currency, 1925, serial number 228380, brown and
violet, Sun Yat Sen at left, pagoda on reverse,
(Pick S2434), PMG 55 About Uncirculated. Extremely
rarve. Only two notes graded in the PMG population
report this is by far the highest gvade of the two
BERERTRBI2AFF2H  SrRRAEEm - PMG
5 E - FF55 - PMGAL S EIS R AMETR  EE2&E
DH—R +REE

Estimate HK$4,000-8,000

1080
Suiyuan Provincial Bank, 1 yuan, uniface obverse
and reverse specimen, Suiyuan, 1928, serial
number 0000000, brown, Chinese house at centre,
“Yang Ben’ (Specimen) overprinted in red Chinese
characters, red stamp on the reverse,
(Pick not listed), PMG 66EPQ and 64EPQ respectively
(Printer’s Annotations) (1 pair)
RE+tFEZETFMEZBIT EREEERE FER
IR m - PMGHEE - 2 AIFF66EPQKR64EPQ
Estimate HK$3,000-80,000

WWW.SPINK.COM
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1081
Central Bank of Manchukuo, group of 7 notes
from the issue of 1935-1938, consisting of: 5 jiao, 1
yuan (4) and 10 yuan (2) with a 6 digit and 7 digit
serial numbers,
(Pick J129, J130b, J132a and 132b), the 6 digit 10
yuan good very fine and the other almost uncivculated to
uncirculated (7)
MNP RERTT— A7 EIESE - Lox AN R AR SR 611 2]
KIME10TEIN - FEREERE M - HP6e#107T
W HEAEMESN

Estimate HK$500-1,500

1082
Federal Reserve Bank of China, group of 4 notes
consisting of: 5 yuan, 1944, 10 yuan and 100 yuan,
1943 and 100 yuan, 1938,
(Pick J79, J76, J77 and J64a), the first three notes good
very fine to good extremely fine, the last PMG 30 Very
Fine and rave (4)
PR S EHIRTT — 4440 B1351944 75 - 1943410
70141007 - 19384 1007T - A &R A *lm - 19384
1007cPMGHY30,3FA - HEREE 2%

Estimate HK$2,000-5,000

31
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1083

Central Reserve Bank of China, 100,000 yuan,
serial number C/B 2901161 B/P, PMG 35 Choice
Very Fine

hRFABIRITIRE T rERRAERE R PMGRE35VF
FB

Estimate HK$2,500-8,000

1084

The Hongkong and Shanghai Banking

Corporation, $10, colour trial specimen, Chefoo,

1.9.1922, serial number 00000, red-purple, woman

weaving at left, denomination at each corner, reverse

in similar colours, the bank buildings of Hong Kong

and The Bund at left and right,

(Pick S317cts), PMG 58 Choice About Uncirculated

(Previously Mounted, Annotation). Rave

1922F&FE LBEERTIOTHERE  Waiths - 7

EREUIRHE M PMGHEE - 158 - AR - 1BF
Estimate HK$15,000-30,000
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1085
Industrial and Commercial Bank Limited, a group of 6 individual notes consisting of: $1, specimen, Shanghai, 1923
and also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick S383F for type), the specimen PMG 35 (Previously Mounted) and the progressive proofs 65EPQ to 66EPQ. A superb
offering (6)
ITERTRBE1I2FELTERE REEEREABRESHA - LiEithS - SRR EBEHE M PMGEE - DRI EN35 5AN
Bt HERGSEL66EPQ - IWETEIRTEEMHMENREABREZE 2R TEEELREFRERPEY BAER AR
=)
Estimate HK$20,000-40,000

1086
Industrial and Commercial Bank Limited, a group of 6 individual notes consisting of: $5, specimen, Shanghai, 1923
and also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick S383G for type), the specimen PMG 53 (Previously Mounted) and the progressive proofs 65EPQ to 66EPQ. A superb
offering (6)
TERTRB1I2E5 TR ERERENRNEABRGHON gith®  FEFAEHE R PMGEE - N AIEF53 5B/
Afi - HER66Z67EPQ 2 EWR D BRFER
Estimate HK$25,000-45,000
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1087
Industrial and Commercial Bank Limited, a group of 6 individual notes consisting of: $10, specimen, Shanghai,
1923 and also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick S383F for type), the specimen PMG 62 (Previously Mounted) and the progressive proofs 66EPQ to 67EPQ. A
magnificent group (6)
TITERTRB1I2FI0TEEREEENREABZESHA  EiEithE  fFIRRERHEMR  PMGEE  nhlEEN62- 5AN
B HER663U67EPQ 2 EMD BAZER
Estimate HK$30,000-50,000

1088
Industrial and Commercial Bank Limited, a group of 6 individual notes consisting of: $50, specimen, Shanghai,
1923 and also 5 uniface progressive proofs (all different) of the obverse for the same note,
(Pick S383I for type), the specimen PMG 63 (Previously Mounted) and the progressive proofs 64EPQ to 66EPQ. A marvellous
offering of this high denomination note (6)
ITERTRB12FE50 TR EREEHENREAB RSO E8ith®  FrEREBUEHE M PMGHETE - DAIRERF63 - 5
RhRh - HER64EL66EPQ ZE+W/) SHEEER
Estimate HK$70,000-150,000
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1089
People’s Bank of China, 1st series renminbi, 1949, uniface specimen pair for an unissued ‘Blue Factory’ 5 yuan, serial
number 0000000. Control specimen number 00085,

Obverse: blue, factory at left, red seal signatures at lower right,
‘Yang Piao’ in red block Chinese characters.

Reverse: purple brown, building at centre. “Yang Piao’ in blue block Chinese characters.

An extremely rare type that was never issued. The origins of these notes are unclear but a very small number became
available in the 1980°s. We think that all nine notes that are currently known came from a single source. The control
number 00085 is the lowest control number seen and 00921 the highest which suggests the total printing run was
1000 but the vast majority were either destroyed and kept by the People’s Bank. An extremely rare note indeed and a
great addition to the 62 issued designs.

(Pick unlisted), the obverse graded PMG 40 NET Extremely Fine (Repaived at lower left corner with a piece added). The
rveverse graded PMG 40 Extremely Fine (1 pair). An extremely vave note from a popular series (1 pair)
DEARRITE—RARBSTERERER EH 'EIRK B Mi4FREE0085 HHE0061  R2EMAVE/\E &
tTE—MARBESGWHN—F FEURENRTRE BEEEREXIN THOLTA BB AU KERA  FiHE
B8 FERBEEG  PMGHEE - EEFF40ONET Z NABEMH B EH40- EREM - BF8EE

Estimate HK$100,000-350,000
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— B ARIRTTI949FMR "ET " 1=

FRA%

ERWBFES "ELR WHEs ARTFEER MZER
SHNEZ SN Z#—ERARR - BBHERAIRERN
B FEIRER REEBREBUEN "BBARS"
EARBWENAL @ -
PREARRTNIM8FEI2RIBEARIEMI FERET A
REE" -ARBEETEARHRNERIAY BERNEFE
FER L Thdb ERBHEMA—RNEB T BHE—F
BN REEMERRT - FAFPREBBAMIBNE—EAR
B Bl rmEARELRD fREERENRANLE
FTEEMRE ARBRTYVHU ARS" T2HEEL-A
b ER=ABHNEARE -

F-EARBRHRETRE /BUBEHIEENTE &
MEFTEIME  AREHIRZIME  RERSEZEH—H &
—MEFEYE BRIBERENFZRTNEERE SR O
BEMNE - RIRETSMBETSBHIEILNES  E2EHY)
RERERPRETEENFR E1IROES REZEONEH
WER "PERB=1T/\E" N "AILEE BLES" B
ERERAENINBRTERE SEMBFMRET - BE Bk
AEEZREMERR? AHERERTR? AT EUERE
SRARESERAE -

LE$0E — AT EEIR - 9B T IRFSE -

RBEERRFE BBREEINRREREIR  EpS 2
ER1MA0FHNEZERMEINRIR - LUENRIBEEHE - BR
1945F SR IEL BRI P& HR%  OFERRO - 19485
ARBRZE SREZUEMN DR - 1949F 218 - SRS 2D
REDEE - EREEBRM S 1949F38MRINRARE
EMENHBES EHEIRER" 158 % 1949658200 - &
ZEWOERERMEmAER 1949F11FBERNE - IHEM

35

BESZREE 1957F1IFEAMBRRAEBNRIR - E5E
BHZ (AZMMEE) & :1950F108  PRAEPEA
RIRTATEETEAROILRITERZENIR 195266827
Bz AREDRI R AL IR 2 - EAUE AT - S EN Rl RR ED 228
BEE HEXTEBMUAZPRARRT MEESHM -

1949 2R 23/ AERNES - BHREZRHETHE BN
)11 510 - 57 - IR - SiRENENRES
AR 22 R KEtE SRENE R PRAR
NED ERBBE ""F" RERP - PEARBNES —FE
BE—RES— _BENF_EEFNEOEEERA F
REF ERNAZ F_REE=ERRHEK -5H200%"
LR SH2ARRLHEEE NI BREEEME EihK #
S HIEERIEE 25HAZTARBAMI - BIHRED
E-

FZRNE REN B0 TG - IS L REn S
BEMIE?

SIER K EERIBE R I8 - ZB1948F10FRAEIRDE
ARSRITHE 194972 BESENRIT I 5 - 194925520
B FZRE ZEEGER BTANA "BNATL X2
B AE KA -

BRENE BE - HHERENODIEARET BT/
B ARSEART MERT TAEKEE EEtHE— IR
I — S EREISTE - (BT RRBITR KR
51T 2R T HEHEEPEGEBORIEY B
BT - A 2R A BT - R WU
WEM ARt BN
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1090
People’s Bank of China, 1st series renminbi,
1948-1949, 50 yuan, uniface obverse and reverse
specimen, ‘Steam Roller’, serial number 000000,
control number 001994 and 011994,
(Pick 828sl), PMG 53 and 35 vespectively (1 pair)
PR ARIRTE—IRARBSOTEREREE ' B
B ERIREEREM PMGHEE - F53K357

Estimate HK$5,000-15,000

1091
People’s Bank of China, 1st series reminbi, 1948-
1949, 10 yuan, ‘Wood Sawing and Ploughing’,
ERROR NOTE, 241194, the ‘Shi Yuan’ at the
centre is double printed,
(Pick 815b), PMG 25 Very Fine (Double Print Evror).
Unusunl
hE AERIRTTEE— R ARHE107T - #RAAEHE - [FEE
B _FHEEH - FERREISE R PMGEE - 5730 - B2
RH—hRIBFSHE

Estimate HK$15,000-25,000

1092
People’s Bank of China, 1st series reminbi, 1948-
1949, 100 yuan, specimen, ‘Blue Bei Hai Bridge’,
serial number <IV VI V> 013892, (Pick 832s),
PMG 63 Choice Uncivculated
PR ARIRTTE—RRAREE1007TIRE ' EEI0B1E -
&SRB m - PMGH#E - 5763
Estimate HK$3,000-8,000

1093

People’s Bank of China, Ist series reminbi, 1948-
1949, 20 yuan, ‘Mine Cart’, ERROR NOTE, serial
number 4434038, the reverse printing misaligned,
(Pick 824a), PMG 40 Extremely Fine (Misalignment
Error, Paper Pull). Rare

PR ARIRTTE—IRAREE207T ' 1RE' - SHEIFIE
fiI - FFRREIEHE M PMGEE - 5740 - BER KRB E
H—hR S RSB

Estimate HK$15,000-30,000

WWW.SPINK.COM
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1094

People’s Bank of China, Ist series reminbi, 1948-
1949, 50 yuan, “Train’, ERROR NOTE, serial
number 7413956, offset printing error such that the
reverse design is shifted towards to lower border and
reverse of the note above is seen on the top border,
(Pick 829b), PMG 30 Very Fine (Misalignment Evror).
Rare

hE ARIRTTE—RRAREES0T ' &X&E'  HHEZR
ENRIARIB T3 - SR RAUEF @ - PMGEE - 7730 - 16
FREBEWN—IRIEEK

Estimate HK$15,000-30,000

1095
People’s Bank of China, Ist series reminbi, 1948-
1949, 50 yuan, “Train’, ERROR NOTE, prefix
<IV VI V> unknown serial number, misalignment
error such that the serial numbers and sel signatures
appear to be haphazardly printed and incomplete,
(Pick 829b), PMG 30 Very Fine (Misalignment Error).
Rare and very unusual
hE ARIRTTEE— R ARBES0T ' &XE' - [FEE=E
KBRS AR B ENSIRED - &R AR m - PMGHEE -
30 MZER R SR —hRIEIZHE

Estimate HK$10,000-20,000

37
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1096

People’s Bank of China, 1st series reminbi, 1948-

1949, 50 yuan, “Train’, ERROR NOTE, unknown

prefix serial number 6262091, only the right serial

number and red seal printed, missing on the left side,

a single red seal is seen on the reverse as the result of

paper folding,

(Pick 829b), PMG 40 Extremely Fine (Printed Fold

Error). Rave and very unusual

PR ARIRTTE—RRAREES0T ' &X&E' - [FEAA

ZRFHRRAEERD —EAERSHREE &R

KEm PMGEETE - 5740 BZER R EN—RIEIEHEE
Estimate HK$10,000-20,000
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1097

People’s Bank of China, 1st series reminbi, 1948-1949, 50 yuan, ‘Farmer and Factory Worker’, ERROR NOTE, serial
number<IX VII I> 90162706, the upper left corner folded and printed over, (Pick 830b), PMG 30 Very Fine (Printed

Fold Error). Very stviking and rare

PEARRITE—RAREST ' TARK ELBEEBEI(KEE) FERAERR PMGIETE - 7130 BERKIZERN

—hRE S

1098
People’s Bank of China, Ist series reminbi, 1948-
1949, 100 yuan, ‘Blue Bei Hai Bridge’, ERROR
NOTE, serial number <VII V IX> 853736, missing
the bank title and the outer purple-brown,
(Pick 832a), PMG 25 Very Fine (Missing Print Error)
and very rare
PR ARIRTTE—RR AREE1007T - E546815" - REN
IRITEEAREDERE  SFEREBUREM  PMGEE - 71
25 - BERN—IREEFEEE

Estimate HK$15,000-25,000

Estimate HK$20,000-30,000

1099
People’s Bank of China, 1st series reminbi, 1948-
1949, 100 yuan, ‘Blue Bei Hai Bridge’, ERROR
NOTE, serial number <II IX VII> 420378, partial
printing of the reverse design on the obverse,
(Pick 832b), PMG 30 Very Fine (Offset Printing
Ervor). Striking
P ARRTE—RARELO0T ' EILBE - 8o
BERTEIRER SFEREEE R  PMGEE - 31
30 HZER KN —HREEFSHE

Estimate HK$15,000-25,000

WWW.SPINK.COM
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1102
People’s Bank of China, 1st series reminbi, 1948-
1949, 1000 yuan, fancy serial number 30303030,
(Pick 847a), PMG 55 About Uncirculated (Repeater
Serial Number, Toned). Very rarve and attractive
PR ARIRTTE—ARAREE10007T - ST ARG il
BRE% - BF &R RIS m - PMGHEE - 5755 - ERZ—hR
HRTRSR

1100 Estimate HK$5,000-10,000

People’s Bank of China, Ist series reminbi, 1948-

1949, 200 yuan, ‘Yellow Bei Hai Bridge’, ERROR

NOTE, <VIII III> 239337, only the first layer of

the reverse design is printed,

(Pick 833bl), PMG 30 Very Fine (Missing Print Error,

Minor Rust).

hE] ARIRTTE—hRAREE20070 " =681 - &

REDAE D EREEES - FrRFEUEEm  PMGHEE - &1

30 BER KRB EN—RIEIEHE

Estimate HK$15,000-30,000

1103
People’s Bank of China, 2nd series renminbi,
1953-1956, set of specimens for 1, 2 and 5 fen, serial
numbers I IT IIT 0000000, overprinted ‘Yang Piao’
in red block Chinese characters, all with the control
number 08026,
(Pick 860s to 862s), PMG 64, 65EPQ and 65EPQ
respectively (3)
;’1(())1 le’s Bank of China, 1st series reminbi, 1948- fAEﬁEﬁ%:H&A*EMl\ZESﬁ i
P na, ’ R PMGIEE - HBI3T64 - 65EPQR65EPQ, H3#
1949, 200 yuan, ‘Yi He Palace’, ERROR NOTE, Estimate HK$8.000-15.000
<IIIIT IV> 1999439, the reverse is misaligned such > >
that it is shifted towards the right and the design of
the adjacent note is seen on the left border,
(Pick 841a), PMG 40 Extremely Fine (Misalignment
Error).
PEARRITE—RAREE2007 - EBEME" - EEED
RIRSAL - FFrE R A m - PMGHEE - 5740 B ZER K
BERN— RIS
Estimate HK$15,000-30,000

39
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1104

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, fancy serial number I IX IT 1111110,
and also a T IX IT 1135163,

(Pick 860a), the first note PMG 64EPQ Choice
Uncirculated and a great sevial number and the second
note graded PMG 66EPQ Gem Uncirculated (2)

PR ARRITE _IRARBRIELDH2 HPp -5

DREEIKE - 515 RHIEH S PMGEE - 3¥64EPQ
R66EPQ

Estimate HK$3,000-8,000

1105

People’s Bank of China, 2nd series reminbi, 1953-

1956, 1 fen, ERROR NOTE, serial number VIII

VIII IX, miscut, both the obverse and reverse

designs markedly deviated from normal,

(Pick 860b), PMG 62EPQ Uncirculated. Please note

PMG does not state this note as an ervor

PEARRITE_RARELY  #HIUBA FFRRER

fEion - PMGH#:E - 5¥62EPQ » FFARIE S I MR R/ A
Estimate HK$1,500-3,000

1106

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number IIT X,
two gutter folds at left,

(Pick 860c), PMG 65EPQ Gem Uncirculated

PREARIRTE_MARELS  TEHER  FEREE
fEion - PMGHEE - 5¥65EPQ
Estimate HK$3,000-8,000

1107

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number X IX,
two gutter folds at right,

(Pick 860c), PMG 64 Choice Uncirculated

PHARBITE_MARSLS - FEEN FHERYE
& PMGIEE - $T64EPQ
Estimate HK$2,000-5,000

1108

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number I VII,
gutter fold error at left,

(Pick 860c), PMG 64 Choice Uncirculated

PEARFRITE_RARELS - ITEHEE  FEIRAR
s PMGEERE - 5164
Estimate HK$2,000-8,000
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1109
People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number III
VIII, gutter fold at left,
(Pick 860c), PMG 63EPQ Choice Uncirculnted
PREARIRTE_MARELS  TEHER  FEREE
fEion - PMGEEE - 5¥63EPQ
Estimate HK$2,000-5,000

1110
People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number III
IV, miscut error such that the design seems to have
shifted towards the right border,
(Pick 860c), PMG 65EPQ Gem Uncirculated
PREARRITE_RARELY HiER FEREE
f&im - PMGH#:%E - ¥65EPQ
Estimate HK$1,500-3,000

1111

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number I VIII,
misalignment error of the obverse and reverse,

(Pick 860c¢), PMG 63 Choice Uncivculated

R ARIRTTE _RAR¥ELS - ENRIBAIEEES -
RISE M PMGSETE - 5163

FFER

Estimate HK$2,000-5,000
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1112
People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number X IX,
fish fin error at upper left,
(Pick 860c), PMG 64 Choice Uncirculated
PREARRTE_MARELS  EEHER FHERAE
fEion - PMGH#iE - 5764
Estimate HK$3,000-8,000

1113

People’s Bank of China, 2nd series renminbi, 1953-

1956, set of specimens for 1, 2 and 5 jiao, serial

numbers I IT ITT 0000000, overprinted ‘Yang Piao’

in block Chinese characters, the 1 jiao with control

number 08035 and the 2 and 5 jiao 08019,

(Pick 863s to 865s), PMG 64, 65EPQ and 64

respectively (3)

PREARIRTE _MAREL 2ESBEE  SFRRIUR

fEim - PMGH#iE - 2 BIFF64 - 65EPQA64, H3#
Estimate HK$8,000-15,000
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1114
People’s Bank of China, 2nd series renminbi,
1953-1956, 1 yuan, specimen, serial numbers I II
111 0000000, overprinted ‘Yang Piao’ in red block
Chinese characters, control number 08024,
(Pick 866s), PMG 66EPQ Gem Uncirculated
PR ARIRTTE _MARBLTER  FRREEHE
m - PMGH#%E - 7¥66EPQ
Estimate HK$3,000-8,000

1116

1115
People’s Bank of China, 2nd series renminbi,
1953-1956, 2 yuan, specimen, serial numbers I 11
I11 0000000, overprinted ‘Yang Piao’ in red block
Chinese characters, control number 08024,
(Pick 867s), PMG 64 Choice Uncirculated
PR ARIRTTE _MARB2TER  FRREISH
m - PMGHEE - 5764
Estimate HK$3,000-8,000

People’s Bank of China, 2nd series renminbi, 1953-1956, 3 yuan, specimen, serial numbers I II IIT 0000000,
overprinted ‘Yang Piao’ in red block Chinese characters, control number 08024,

(Pick 868s), PMG 64 Choice Uncirculated

PREARRITEZIRARBITHRR  FERAEREm  PMGIETE -

764

Estimate HK$20,000-30,000
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1117
People’s Bank of China, 2nd series renminbi, 1953-1956, 5 yuan, specimen, serial numbers I IT IIT 0000000,
overprinted ‘Yang Piao’ in red block Chinese characters, control number 08035,
(Pick 869s), PMG 64 Choice Uncirculnated
R ARIRTTE _MARBSITER  SrE2R 28 Em - PMGHE - 7764
Estimate HK$30,000-50,000

1118
People’s Bank of China, 2nd series renminbi, 1953-1956, 10 yuan, specimen, serial numbers I IT IIT 0000000,
overprinted ‘Yang Piao’ in red block Chinese characters, control number 08019, this lot comes with the official People’s
Bank folder in which the notes were originally displayed,
(Pick 870s), PMG 63 Choice Uncirculated (Minor Stains). Even specimen notes in high grade ave rave. Exceptional
PEARIRITIS3EE _RARELOT ARG BR FFERIERED  EREEAMFIRLEPMGERE - MEAME - &1
63 #SmHA
Estimate HK$70,000-100,000
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1119

People’s Bank of China, 2nd series renminbi, 1953-1956, 1 yuan, black, specimen, serial numbers I IT III 0000000,
overprinted ‘“Yang Piao” in red block Chinese characters, control number 12613,

(Pick 871s), PMG 63 Choice Uncirculated (Minor Rust at lower border)

PRERARRITE_IRARBLTESR  FEREEE M PMGEE - MEBHMEE 7163
Estimate HK$3,000-8,000

1120

People’s Bank of China, 2nd series renminbi, 1953-1956, 5 yuan, yellow, specimen, serial numbers I IT III 0000000,
overprinted ‘Yang Piao’ in red block Chinese characters, control number 00599,

(Pick 872s), PMG 64 Choice Unciveulated and rare

PRIARBRITEMARBSTRE  SFERAEHD PMGEE - 764 - FA
Estimate HK$20,000-30,000
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1121

People’s Bank of China, 2nd series reminbi, 1953-
1956, 1 fen, ERROR NOTE, serial number VI IX
IX, the top note with minor printing error at upper
left,

(Pick 860Db), the ervor note PMG 65EPQ, the other two
notes 66EPQ (3)

EPIAE%E‘FJBBE%_H&AE“’H“%& BXA

CMENRISEES  SFERRISES - PMGEE - 95T
65EPQ&F|W665PQ

Estimate HK$1,000-2,000
1122

People’s Bank of China, 2nd series reminbi, 1953-
1956, 2 fen, ERROR NOTE, serial number I IV
1V, the right half of the reverse is missing, a normal
note is also enclosed,
(Pick 861b), the error note is PMG 53EPQ About
Uncirculated and the other PMG 64. The ervor is quite
striking
PR ARRERTTI953FE _RARE25 - BE AR
iR M—sRIEREIRIZESE  Sr&ERHEEm  PMG
#%7E  FF53EPQR64 - ILTERENFERE T
Estimate HK$5,000-10,000
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1123
People’s Bank of China, 2nd series reminbi, 1953-
1956, 2 fen, ERROR NOTE, serial number VI ITI
II1, cutting error, such that the designs on both sides
appear to be shifted towards the left,
(Pick 861b), PMG 63 Choice Uncivculated
PRI ARIRITIOSIEFE AR - #V)SER - 5F
EREUFHE M PMGHEE - 5763
Estimate HK$3,000-8,000

1124
People’s Bank of China, 2nd series reminbi, 1953-
1956, 2 fen, ERROR NOTE, serial number VIV,
large gutter fold error at right,
(Pick 861b), PMG 53EPQ About Uncirculnted
PR ARIRTTIIS3FE _RARKE2S - TR - 57
KRB m - PMGHEEE - F53EPQ
Estimate HK$5,000-10,000

1125
People’s Bank of China, 2nd series reminbi, 1953-
1956, group of 3 ERROR NOTES, 2 fen, serial
number IT ITT IIT and 5 fen, serial numbers X V'V
and V V 1, all cutting errors,
(Pick 861b and 862b), PMG 63, 55EPQ and 64 (3)
PR ARIRITIISIFEE _RARB2ORSDHIN &
HUERE SRR FE @ PMGEE - 5763, 55EPQ
K64
Estimate HK$3,000-8,000
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1126

People’s Bank of China, 2nd series reminbi, 1953-
1956, 5 fen, ERROR NOTE, serial number III III
V, fold over error on top border,

(Pick 861b), PMG 63EPQ Choice Uncirculated

e ARRIT1953FE_RA RS - £ HiEE
B FERIRIUEEG PMGHEE  FE63EPQ +9FER
Estimate HK$3,000-8,000

1127
People’s Bank of China, 3rd series renminbi,
1960-72, 1 jiao, red, specimen, serial numbers X X
X 0000000, overprinted “Yang Piao’ in blue block
Chinese characters, control number 0608,
(Pick 873s), PMG 64 Choice Uncivculated
‘:P./\Efﬁ'ﬁ%_}ﬂi/\ﬁmlﬁhm T ERTREBIRE
m - PMGHERE - 5764

Estimate HK$5,000-10,000

1128
People’s Bank of China, 3rd series renminbi, 1960-
72, 1 jiao, green reverse, specimen, serial numbers X
X X 0000000, overprinted ‘Yang Piao’ in red block
Chinese characters, control number 1003,
(Pick 877as), PMG 66EPQ Gem Uncirculated
PEARRITE-MRMARBSEZIARE FEREE
f&im - PMGH#%E - 5¥66EPQ
Estimate HK$5,000-10,000

1129
People’s Bank of China, 3rd series renminbi, 1960-
72, 1 jiao, red reverse, specimen, serial numbers X
X X 0000000, overprinted “Yang Piao’ in red block
Chinese characters, control number 1110,
(Pick 877gs), PMG 65EPQ Gem Uncirculated
PEARRITE-MRARBASIAERE FERAE
fEian - PMGH#:E - 5¥65EPQ
Estimate HK$3,000-8,000

1130
People’s Bank of China, 3rd series renminbi, 1960-
72, 2 jiao, specimen, serial numbers X X X 0000000,
overprinted ‘Yang Piao’ in red block Chinese
characters, control number 1009,
(Pick 878s), PMG 64 Choice Uncivculnted
PR ARIRITEZIRARE2EBER  SFERAEHE
m - PMGHETE - 5764
Estimate HK$3,000-8,000

1131
People’s Bank of China, 3rd series renminbi,
1960-72, 2 yuan, specimen, serial numbers X X X
0000000, overprinted ‘Yang Piao’ in blue block
Chinese characters, control number 1005,
(Pick 875s), PMG 65EPQ Gem Uncirculated
qﬂI/\Efﬁﬁ%EH}i/\E?ﬁ%ZE RR - ATERRBUISE
m - PMGH#E - 5F65EPQ

Estimate HK$4,000-10,000
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1132

People’s Bank of China, 3rd series renminbi,
1960-72, 10 yuan, specimen, serial numbers X X
X 0000000, overprinted ‘Yang Piao’ in blue block
Chinese characters, control number 001000,

(Pick 879s), PMG 58EPQ Choice About Uncirculated

EP./\E%E?‘_I%_H&/\EWIOTDHK R AR
m - PMGHERE - 5F58EPQ

Estimate HK$4,000-10,000

1133

People’s Bank of China, 3rd series reminbi, 1960-
1972, 1 jiao, fancy serial number IX T IX 5000000,
(Pick 877¢), PMG 65EPQ Gem Uncirculated. Fancy
serial numbers on this type ave vavely seen

PR ARIRTTE—RARE—/ 19624F - BKSEIX ]
IX 5000000, #F&ER#IEF @ - PMGEEE - 5¥65EPQ -
PHAREBEBIKSRERE=ERETOES BREER

Estimate HK$2,000-8,000

1134
People’s Bank of China, 3rd series reminbi, 1960-
1972, 2 jiao, lucky serial number X III 12345678,
(Pick 878c), PMG 66EPQ Gem Uncirculated. Full
Tucky’ sevial numbers ave very vavely seen for this sevies.
A splendid note
PREARIRITE_IRARE A 19624F - @OKSEX 111
12345678, & m#IEE m - PMGHEE - '¥66EPQ - &
HAREBRILEREERE+HFR BEER

Estimate HK$5,000-10,000

47

SPINK

CHINA

1135

People’s Bank of China, 3rd series reminbi, 1960-
1972, 2 yuan, ERROR NOTE, star watermark,
serial number V III IX 0819511, the reverse missing
the layer of pink ink at the top and the sunflower,
(Pick 875a2), both notes graded PMG 63 Choice
Unciveulated (Toning and Stains vespectively) (2 notes)

PR AEIRITI960F FE =R AREE27T - B EREDHD
ALEssahe  M— ﬁFIE%EDFJf‘—E%% u"ramﬂ&ﬁu‘:ﬂ:

PMGEEE - E53763 - A% B8 LB REEE+HER
R

Estimate HK$10,000-20,000
1136

People’s Bank of China, 3rd series reminbi, 1960-
1972, 10 yuan, ERROR NOTE, serial number
V VII 14530740, the obverse and reverse designs
shifted towards the upper border,
(Pick 879b), PMG 58 Choice About Unciveulated - the
PMG label does not state this as an ervor
PREIARRITIVSFE=MARE T [EEEER £
BitEe - RS AURE M PMGHEE - 5758 - MEFTARIR
B ATARERS

Estimate HK$1,000-5,000
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1137

People’s Bank of China, an unissued proof for 2 yuan, 1975, printed on star watermarked paper. Obverse: Wang Jinxi,
known as the ‘Tron Man’ at centre, a socialist hero in the early days the People’s Republic who led the No, 1205 drilling
team in Daqing Oil Field.

Reverse: construction site in the Daqing Oil Field.

The note displays fresh colours, sharp engraving and fine printing that clearly reflects the advanced banknote printing
technology China possessed at the time.

The design is innovative and reflects the social atmosphere at the end of the Cultural Revolution.
(Pick not listed). PMG 62 Uncirculated (Note Unaffected by Mounting Selvage). Lovely fresh colours and with superb
eye appeal. One of three to four known with auction prices in the region of USD$250,000 whenever offered in auction. An
outstanding note which is a ‘must have’ item for the collector of PRC notes.
PR ARIRITI975FARBIT2U ENEAS - DRI EKENSAR £ IFAEAARERERSE T A HALES AR L
B BEAmATtE - SDREEEH BXERE RRERPECERETENND RN P RFERIFERR =R RER
= REREN  EREHN—K EPMGETE - 51627 - 2wl hE AREZITRESS BERSHET R BEE
& AFHER
Estimate HK$1,250,000-2,200,000
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F=tm., TESGERRETR-FBIARIRTTIO7SFRTEHF

HULMsEr S RBYEE #REL

2019F 23R AN EHM60F F - 201993271 - i 2 E
TOBFEEHR R ARBHRESIMIRRIBEFERRRES (B
o RABLBAEBREAGS) - TES(19235F-19704F)
HEZFA FhESE—CEF T A-1958F9F - s <&
EHGRE Y ERABERNZEGRSAR & TMEEAF
B RS 2196037 TEESXRBEHTMBARBESIMARA
TE - ASEBEIA TANBL . MAERENZRER - B
'R . DA EKRRAE  ABRBEHERRD A5
RRRHERERE WES "HAL - 1969F4R - i /EERN
MR ERERPRES RIAEEREENBERBEN
MUZER -1970F118150 TEERFEEARWME £
18475% -
—EERNEBEN TRASHETENIRBAE  RREL
THEREER ARBRFTECHRR 7 PEL S BHE
Bl AEBNEBRE FMPENEL KR /HgE
TERIRLRHEIR - A AT PR — ERZIA S EENRE

=tm, TEPEATESHHERRPBEARRITRITEE
—EARBIUERETBLII7SFATE - 19765F5H10HF
KRB BN TERANE - RER19765F1083 81T
BRERFEEERTFEHAENHE 'AR SEXEERS
HMARBERTT -

49

=t/ 1% ZEAMBEEFNFBEARRTE=ZEAR
B RO A M ARAVERET DUE TRV IR RERE - taIR19724F7
R24RH  s¥—RE—EAREMASRIBLRBREZE -

=tm, TENARBRIERHZANZETY - B<2MN
BERRIE3AA  BIME—RNENH R EANSATRA - &
STEREARSDRZ NS S AR ETEN -

ZEINBRMERERERGT -RAMXBHBETIN IR
EIfE BRI AREHNTERERBETEMNE SR AER
i E-RASHRGEEIEETEERANAYNERRE
S TR

"=tm, ITEPEHA TEENTRAE-ENSHXE
RET REMREAEE  WEARMTSMERRT B SUEKX
oy BERBNEY - AREENEECRET 2HPE—
BB ONESEXERCE - E ARBHERSE TEEHOE
v hiukivey

Bk T =tm., TRIERR-PEARRTIISEFR TS
AEEZERNEE KA XK R R ITEWE - FFRRT
EEBEHN (PRIFTEE—) B - BILZRAEHH603
FLLT OEEXEAITES BTN B2 BREH &
B &8 FERSHERH | FRIRH R EREURAEE !
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1138

Bank of China, Foreign Exchange Certificate,
1 jiao, lucky serial number CN012345, star
watermark,

(Pick FX1a), PMG 65EPQ Gem Uncirculated and
scavce

PEIERTTINES—F - 19794 - BIKSRCN 012345 - 5%
BRI M PMGEEE - FF65EPQ » SNEZFRIRSE +

YAN-a-)
A

Estimate HK$5,000-10,000

1139
Bank of China, Foreign Exchange Certificate, 1
jiao, lucky serial number FL777777, star watermark,
(Pick FX1a), PMG 64 Choice Uncirculated (Minor
Stain). Solid numbers ave very vavely seen for this sevies.
A superb offering
hESRTTINES—/ - 19795 - WKSRFL 777777 - &F
BRI M PMGHEE - FE65EPQ « SNEZF IR SR EL
FERETHFERNES BHIR

Estimate HK$8,000-10,000

1140
Bank of China, Foreign Exchange Certificate, 1
yuan, lucky serial number ZA222222, star and torch
watermark,
(Pick ¥X3), PMG 64 Choice Uncirculated. The first
time a solid sevial number is seen by the cataloguer. Very
rawe
PEERITINES —I0 - 197945 - KSR ZA 222222 - 5
FBRBUISHE M PMGHEE - 5164 - SNESZEIRSREL =8
RETOERMNES L5HB

Estimate HK$8,000-16,000
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People’s Bank of China, 4th series renminbi, 1980, a complete set of specimens, 1, 2 and 5 jiao, 1, 2, 5, 10, 50 and
100 yuan, all dated 1980, all with the control number 00204 apart from the 5 jiao which is 00203,

(Pick 881s to 889s), PMG 64EPQ to 67EPQ. A choice set (9)

PRI ARRITHEIRARBEII80F1 2K56 1, 2,5, 10, S0KRI00THRREZE - FERAIEEm - PMGIETE - F¥64EPQE

67EPQAS - HO1 E1S

1142
People’s Bank of China, 4th series renminbi,
1980-1990, 1 jiao, ERROR NOTE, serial number
GW57203169, gutter fold error at upper right,
(Pick 881a), PMG 35 Choice Very Fine
R ARIRTTEMNARARE—/ - 1980%F - #)EEE
i FFERSRIEREM  PMGHEEE 5735 FER
Estimate HK$3,000-8,000

51

Estimate HK$30,000-55,000

1143
People’s Bank of China, 4th series renminbi,
1980-1990, 1 jiao, ERROR NOTE, serial number
GT54702137, gutter fold error at upper right,
(Pick 881a), PMG 64 Choice Uncirculated
R A RIRTTEEMNAR AR —/ 19804 - frHiHdE -
FERIIISHER PMGETE 164 FR

Estimate HK$3,000-8,000
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1144
People’s Bank of China, 4th series renminbi,
1980-1990, 2 jiao, ERROR NOTE, serial number
RF34006042, fish fin error at upper right,
(Pick 882), PMG 35 Choice Very Fine
EPIAE%E?‘T%EH&/\E“&_% 1980%F - #HEEH
B2 ErERRIUSHEm  PMGHEE 5135 ER

Estimate HK$8,000-15,000

1145

People’s Bank of China, 4th series renminbi,
1980-1990, 2 jiao, ERROR NOTE, serial number
BW53813609, large fish fin error at left border,
(Pick 882), PMG 30 Very Fine

PRIARRITHEIRARE A 1980F - LEH R
Eifie fraszigim PMGEE 30 - tFER

Estimate HK$8,000-15,000

1146

People’s Bank of China, 4th series renminbi,
1980-1990, 2 jiao, ERROR NOTE, serial number
EP40624280, the top layer of the left side of the
reverse missing, a normal note is enclosed for
comparison,

(Pick 882), the error note PMG 25 Very Fine, the
normal note PMG 58EPQ Choice About Uncirculnted

PRI ARRITHENRARE2ME - 1980F BEHLEAXN
fBmENSEES - I —SRIEREIRIRSE - ﬁﬁm?ﬁl&ﬂ
o PMGH#ETE - 5725 K% 58EPQ - L& RENEERS T D ER

Estimate HK$1,500-5,000

1147
People’s Bank of China, 4th series renminbi, 1980-

1990, 1 yuan, 1980, ERROR NOTE, serial number
CY75112025, a large diagonal gutter fold error
visible on both sides of the note,

(Pick 884a), PMG 20 Very Fine and quite a spectacular

hEI A RIRTTEMN MR AR —IT - 1980%F - KBEITH

oS FrRREUREm  PMGHEE - 5720 - FR

Estimate HK$5,000-10,000
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1148
People’s Bank of China, 4th series renminbi,
1980-1990, 1 yuan, 1980, ERROR NOTE, serial
number TA68464722, a large diagonal gutter fold,
an interesting error as the underprint is normal, the
error only occurred during the final layer of printing
such that the character “Yuan’ is split into two,
(Pick 884a), PMG 35 Choice Very Fine, gutter fold
ervors ave often seen but usually devoid of any ink.
Gutter fold ervors with a normal underprint is far
scarcer
hE A ERIRTTEE AR AR —7T - 19804 - #TREEAS -
FERRIUISER  PMGHEE 5135 FR

Estimate HK$5,000-10,000

1149
People’s Bank of China, 4th series renminbi, 1980-
1990, 1 yuan, 1980, ERROR NOTE, replacement
serial number JX20385467, an obvious miscut such
that the designs of the obverse and reverse appear to
be shifted upwards,
(Pick 884a*), PMG 45 Choice Extremely Fine (Stains).
PMG does not state this as an ervov note on the label
T ARRITEMNRARE—7T 19805 - iR [E5
HENR L% fEhe SRR ISR m  PMGEE - 5145 -
B5E WA ARERRIEE

Estimate HK$3,000-8,000

53
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1150
People’s Bank of China, 4th series renminbi,
1980-1990, 1 yuan, 1980, ERROR NOTE, serial
number GW28249991, inking error on the obverse
so that the red underprint appears to be darker
and the vignette of the stylised birds at the centre
paradoxically appears to be missing a layer of ink and
looks to be a lighter colour,
(Pick 884a), PMG 63 Choice Uncirculated (Stains)
and an unusual appearance
thE A ERIRTTEE MU AR AR #E—7T - 19804 - IEEENl
iHis A RERALHNEAGCER SRR
PMGHETE - 5763 B EIEE MR FAREAS

Estimate HK$3,000-6,000

1151
People’s Bank of China, 4th series renminbi, 1980-
1990, 2 yuan, 1980, ERROR NOTE, serial number
AS33956582, a diagonal gutter fold error,
(Pick 885a), PMG 35 Choice Very Fine
PR A RIRTTEMNMR AR _J5 - 1980%F - trHiERE -
RS E M PMGHEEE 5735 - FR
Estimate HK$3,000-8,000
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1152

People’s Bank of China, 4th series renminbi, 1980-
1990, 2 yuan, 1980, ERROR NOTE, serial number
WC77921700, miscut area at upper left,

(Pick 885a), PMG 66EPQ Gem Uncirculated

PRIARRITEMNRARE T 19904 - Et%ﬁtﬂ
BEIERS  FrEREIEHE M - PMGHEE - F¥66EPQ - F
REERSHD

Estimate HK$5,000-10,000

1153

People’s Bank of China, 4th series renminbi, 1980-
1990, 2 yuan, 1990, ERROR NOTE, serial number
WA04810000, fish/butterfly error at upper right,
(Pick 885b), PMG 35 Choice Very Fine

FEARRITEMNRARE 55 -19905F - 5 EEHT]
BEHER FEFIEEGR PMGERE 135 FR

Estimate HK$5,000-10,000

1154
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number DU20700905, miscut error such that the
obverse design is shifted towards the right border,
(Pick 887), PMG 61EPQ Uncirculated. PMG does not
state this note as an ervor
thE A RIRTTEEMU AR AR +7T - 19804 - IEEENRIA
IRABELE  FERTRAIREM  PMGHEE - F¥61EPQ -
M AR FABEE RS

Estimate HK$3,000-8,000

1155

People’s Bank of China, 4th series renminbi,

1980-1990, 10 yuan, 1980, ERROR NOTE, serial

number DY99746400, miscut error on the top

border,

(Pick 887), PMG 64EPQ Choice Uncirculnted

thE A ERIRTTEE MU AR AR 70 - 19805 - EEH VA

né“QLEIEIE .ﬁﬁm?ﬁxﬂuu PMG?H_‘_‘ n$64EPQ ’ //l\%
Estimate HK$1,000-5,000

1156

People’s Bank of China, 4th series renminbi,

1980-1990, 10 yuan, 1980, ERROR NOTE, serial

number DY99747100, miscut error on the top

border,

(Pick 887), PMG 64EPQ Choice Uncirculnted

thE A ERIRTTEE AR AR +I70 - 19804 - EEF VA

RIEES TR E M PMGIETE - 5764EPQ - VR
Estimate HK$1,000-5,000

1157
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number DP37618051, miscut error such that the
obverse design is shifted towards the left border,
(Pick 887), PMG 62 Uncirculated
thE A RIRTEIUAR A REE+7T - 19804 - IEEENRIAK
BB iERS  FrE RIS Em  PMGIEE - 5762 IETL
REFREERS

Estimate HK$3,000-8,000
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1158

People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number KH11595096, two gutter fold errors,

(Pick 887), PMG 58 Choice About Uncivculated and
little move scarcer than notes with a single gutter fold

thE A ERIRTTEE MR AR +7T - 19805 - HrHiHA: -
nq:?ﬁzmgﬂxﬂuu PMG?H_‘_‘ n$58 /l\
Estimate HK$1,500-3,000

1159
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number JQ38684081, an area of missing ink on the
left border,
(Pick 887), PMG 40 Extremely Fine
qjl/\ﬁfﬁ'ﬁ%@ﬁ&/\ﬁm‘i—ﬂ: 1980%F LB REE
B AESRIIRESR PMGEE 7740 - FR

Estimate HK$1,000-5,000

1160
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number FT90601970, gutter fold error at left,
(Pick 887), PMG 35 Choice Very Fine
PR ARIRTENRARE LT 1980%F A BRI
B2 SFERRIEE M PMGEE 5135 PR
Estimate HK$1,000-5,000
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1161
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number GU40308999, sever miscut error at the
right half of the note,
(Pick 887), PMG 40 Extremely Fine
thE A ERIRTTEE AR AR B0 - 19804 - #tIiEAS -
FERBIEE R PMGEE - 5740 +9FER

Estimate HK$8,000-15,000

1162
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number HT85743854, miscut and gutter fold errors
at right and lower border of the note,
(Pick 887), PMG 25 Very Fine and quite eye catching
thE A ERIRTTEE MU AR +70-19804%F - E M2 #
thiEee  FRREIEE M PMGETE 5725+ F

Estimate HK$8,000-15,000

1163
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number EX25870196, gutter fold error at left, the
underprint is printed normally in the gutter,
(Pick 887), PMG 45 Choice Extremely Fine
qﬂIAEfEﬁ%EH&/\Em‘f’T_ﬁ 1980 - L BITRH
HE ’ u??ﬁz?ﬁ%ﬁxﬂuu PMGiE ﬁ‘-’_._‘ u$45 ' //l\%

Estimate HK$2,000-5,000
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1164
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number TD62540149, gutter fold error at right,
(Pick 887), PMG 65EPQ Gem Uncivculnted
hE A RIRTTEMNMR AR +IT - 19805F - A AR
fohe  FrRREUEEm  PMGH#EE - s¥65EPQ - DR
Estimate HK$2,000-5,000

1165
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, ERROR NOTE, serial
number FQ61315659, miscut error such the design
appears to be shifted towards the upper border,
(Pick 887), PMG 40 Extremely Fine
thEg A ERERTTEE MU AR AR #E 73 - 19805 - IE 25 E ElfAl
LR FRRBIERE M PMGEE - 5740 - IR
b e =

Estimate HK$1,000-3,000

1166
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1990, ERROR NOTE, serial
number EY63709993, printed fold error at top right,
area of missing ink on the reverse,
(Pick 889b), PMG 53EPQ About Uncivculated
hE A RIRTTEMNMR AR —&T - 1990%F - B LH L]
R R A HREEE RS E M PMGEE - ¥
S58EPQ - VR
Estimate HK$1,000-3,000

1167

People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1990, ERROR NOTE, serial
number TA34214995, large butterfly error at lower
left,

(Pick 889b), PMG 58EPQ Choice About Uncirculated
PR A RIRTTEMNMRARE—AIT  19904F - £ T &1
THARIHAS - STRRAEE M - PMGE:E - 5¥58EPQ - D
B

Estimate HK$5,000-10,000
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1168
People’s Bank of China, 4th series renminbi, 1980-1990, consecutive run of 3x 100 yuan, 1990, BS02980058 to 060,
the upper note is an error whereby the banknote paper is rotated by 180 degrees such that the security thread is on the
left and the watermark of Mao’s portrait is on the right, therefore this is a ‘misplaced watermark error’ as opposed to
‘missing watermark error’,
(Pick 889b), graded PMG 65EPQ, 66EPQ and 66EPQ vespectively. Extremely vave and choice (3)
PR A RIRTTEMNRARE—BTERIN 1990F  HP—NRKEEZE2 A afEREE HFMMNIER FRERBIER
m - PMGHE - 5765 - 66 K66EPQ - +HFERBIHER
Estimate HK$20,000-40,000

1169

People’s Bank of China, a group of 11 notes 1170

consisting of: 1 (2), 2 and 5 fen, Roman serial People’s Bank of China, 4th series renminbi, 1980-
numbers, 1 jiao, 1980, 1 yuan, 1960 (star 1990, 10 yuan, 1980, a consecutive run of low serial
Watcrmark), 1980, 10 yuan, 1980 (2) and 50 yuan numbers DW00000001 to DWOOOOOOlO,

1980 and 1990, o (Pick 887), PMG 62 to 64EPQ. A very rare and
the 1980 50 yuan graded PMG 64 Choice Uncirculated popular vum of numbers (10)

and the vest almost uncivculated to uncirculated (11)

PEIARRITHEMNRAREB T - 19804F - E5R104Y,

PR ARRTHEMNRARB AR FEESF1 DWO00000001E10%E - = #isi R - PMGIEE -
7% 202857 17« 1980%F - 19602 KENLTT, $P62Z64EPQ - 18 R 2B 4RSE R EAPI L
1980351;5 ’ 1980&10;52%[&50;5 ' 1990&50;5 ' gq: Estimate HI<$10 000_20 000

ERHEHS  WHPMGET - HP MM 19804507T
7645 - EERRBAUZEUNC
Estimate HIK$2,000-3,000
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1171
People’s Bank of China, 4th series renminbi,
1980-1990, 10 yuan, 1980, low serial number
TA00000002,
(Pick 887), PMG 66EPQ Gem Uncirculated and quite
desivable
thE A\ ERERTTEE AR ARBE 73 - 19804 - #RIK
S5TA00000002 - Fr &R #ISE m - PMGH#EEE - 57
66EPQ - VB KPR @

Estimate HK$5,000-10,000

1173
Bank of China, a trio of financial bonds specimen
including 100, 500 and 1000 yuan, 1990, brown,
blue and purple respectively, with control number
0241, 0284 and0309,
(Pick unlisted), graded PMG 63, 64 and 63
respectively, rave seen.(3)
PEIER1T1990F £/E 2100 - 5005 10007THRE - 5F
FERBEFE M PMGEE63 - 64 K63

Estimate HK$3,000-8,000

1172

China Industrial & Commercial Bank, a pair
of Debt Bond, 50 and 100 yuan, 1986 and 1985
respectively, the 50 yuan is specimen with serial
number XX0000000, the 100 yuan serial number X

12447007,

(Pick unlisted), the 50 yuan graded PMG 50, about

unciveulated, previously mounted, the 100 yuan PMG 1174

64, choice uncirculated, both rave seen.(2) People’s Republic of China, State Treasury

Bl T RiR1T %1986 F 50015 - 198581007t Note, 50 yuan, 1992, serial number X I 12722828,

W FFESHUERER  PMGETS0K64 Printing Error, brown on multicolour underprint, a
Estimate HK$5,000-10,000 mining ship at right, reverse brown, colour missing

at centre to bottom,
(Pick unlisted), minor toned on edge, about
uncirculated, a very rave and havdly seen modern
Treasury Note ervor.
thEE \RHAMNBIEEZ507T - 199246 - BHmEHE -
HAERAEEm tOFER BAME THFE

Estimate HK$8,000-18,000

WWW.SPINK.COM



January 3, 2020 - HONG KONG

1175

Republican Era, Private Issue, Yuan Chang Qian

Zhuang, Shanghai, 20 coppers, serial number

08504, olive green and blue, train at centre flanked

by denominations in Chinese, reverse red-brown,

‘TWENTY" at centre, 20’ at both sides, guilloche

patterns,

about uncirculnted, slight thinning at veverse right, rave

seen

EE16F H8REREEZM(201) - [FEZEISKE

Bl%  BetiEE  BEAENEHEE B0 RN i

HE FERAEER SEAEREE I
Estimate HK$1,000-2,000

1176

Private Issue, Fu Kang Wu Tan Yi Yang Li, 1
chuan, 1918, about very fine and an attractive design
RE7FEHmmEG—RRERRET1E BER KR
1B ENERGEERERLAH SRRk m -
REEE

Estimate HK$1,000-3,000
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1177

Private Issue, Ding Feng, 5000 cash, unissued
remainder, vertical format, brown and black, facing
dragons at left and right,

almost unciveulnated, minor handling marks and slightly
toned bovders
EEFAUitESeltmaigfEaRE BT ER
F FH_EREXRER SHEOREMIRSEKHE
CENRIBSA - Fr RIS m - RFHE  BAEIK
b=

Estimate HK$1,000-4,000

1178

Private Issue, Fu Ju Cheng, Wu Ding Fu, 3 tiao,
1912, serial number 34, vertical format, blue and
orange facing lions at upper left and right,

almost uncivculated and a lovely design
REITTFIURENE MAERMNE/)\BIRE R i
=m FHEMRTHESR SH=2RNEEE - R
A ErEERRELHEN  FREREIRER  REH
£ B FR

Estimate HK$1,000-3,000
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1179

Mongolia, State Treasury Note, 5 dollars,

remainder, 1924, serial number 0047157,

multicolour,

(Pick 4r), PMG 58 Choice About Uncirculated and o

beautiful design

124 HBEESSTT EFE K EERRTER 5T

RBRBISHE M PMGHEE - 7158 - SAXMMEN  1BZ
Estimate HK$15,000-30,000

1180
Mongolia, Commercial and Industrial Bank, 10
tugrik, 1941, serial number 626542MB, red and
blue, Sukhe-Bataar at right,
(Pick 24), PMG 30 Very Fine
1941521 TERTI0OEES % - SFRRAEm -
PMGi&E - 530
Estimate HK$2,000-4,000

1181
Stamp, Coin and Banknote, Best of the Best: A
60-Year Collection, collected and written by Yih-
Tzong Hsu, 2016, hard cover, handsigned on front
cover and first page by the author, new and unused
FERRIIRERNNEAANEEH B REE TER—F
T BEARE, 2N RA=K B

Estimate HK$500-1,500

1182
Stamp, Coin and Banknote, Best of the Best: A
60-Year Collection, collected and written by Yih-
Tzong Hsu, 2016, hard cover, handsigned on front
cover and first page by the author, new and unused
HFERIAFFRHERANEEEZREF TEE—F
T BEBBRE, 2N RA=K #E

Estimate HK$500-1,500

1183
Stamp, Coin and Banknote, Best of the Best: A
60-Year Collection, collected and written by Yih-
Tzong Hsu, 2016, hard cover, handsigned on front
cover and first page by the author, new and unused
HFERAREHERANEEEEREF "EE—F
T BEBRE, 2 RAE=K #5

Estimate HK$500-1,500

END OF COLLECTION
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provide details of the Lots on which you wish to bid at
First Name Last Name least 24 hours prior to the sale. All bids will be confirmed
by email provided on this form.
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HK$300,000 - 500,000by HK$20,000 / 30,000
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TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.
Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;
Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;
Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or
source where the correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less

than it would have had if it had been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage

and/or restoration work of any kind (including re-enamelling);

Hammer Price

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies.

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue descriptions

3.2.1 Statements by us in the catalogue or condition report, or made orally or in writing
elsewhere, regarding the authorship, origin, date, age, size, medium, attribution,
genuineness, provenance, condition or estimated selling price of any Lot are merely
statements of opinion, and are not to be relied on as statements of definitive fact.
Catalogue and web illustrations are for guidance only, and should not be relied on either
to determine the tone or colour of any item. No lot shall be rejected on the grounds of
inaccurate reproduction. No lot illustrated in the catalogue and online shall be rejected
on the grounds of cancellation, centring, margins, perforation or other characteristics
apparent from the illustration. Catalogue illustrations are for guidance only, and should
not be relied on either to determine the tone or colour of any item or to reveal
imperfections. Estimates of the selling price should not be relied on as a statement that
this price is either the price at which the Lot will sell or its value for any other purpose.

3.2.2 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.3 Other than as set out in clause 5.9, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.3 Your Responsibility

You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.
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3.4 Extensions — Stamps only

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on any Lot
(other than a mixed lot or lot containing undescribed stamps) you must notify us in
writing not less than forty-eight hours before the time fixed for the commencement of
the first session of the auction. If accepted by us, such request shall have the same
effect as notice of an intention to question the genuineness or description of the Lot for
the purposes of clause 5.9 of these Terms and Conditions and the provisions of clause
5.9 shall apply accordingly.

02/15

3.4.2 Notice of a request for an expert opinion or Certificate of Authenticity must give
the reason why such opinion is required and specify the identity of your proposed
expert which will be subject to agreement by us. We reserve the right, at our discretion,
to refuse a request for an expert opinion or Certificate of Authenticity including (without
limitation) where the proposed expert is not known to us.

3.4.3 If we accept a request for an expert opinion or Certificate of Authenticity we will
submit the Lot to the Expert Committee. You acknowledge and accept that the length of
time taken by an Expert Committee to reach an opinion will vary depending on the
circumstances and in any event is beyond our control.

3.4.4 We will not accept a request for an extension on account of condition. Any Lot
described in the catalogue as having faults or defects may not be returned even if an
expert opinion or Certificate of Authenticity cites other faults or defects not included in
the catalogue description, other than in the case of a Forgery.

3.4.5 Should Spink China Limited accept a request for an extension under the foregoing
provisions of this paragraph, the fact may be stated by the Auctioneer from the rostrum
prior to the sale of the Lot.

3.4.6 It should be noted that any stamp accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity. No request for an extension will be accepted on such a
stamp and the return of such a stamp will not be accepted.

3.4.7 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you



intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (ii) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HK$3,000 by HK$200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HKS 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group
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4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

Subject to the auctioneer’s discretion, the striking of his hammer marks the acceptance
of the highest bid, provided always that such bid is higher than the Reserve (where
applicable), and the conclusion of a contract for sale between you and the Seller.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. We may then request that the Lot is returned to us for inspection. Save as set
out in clause 5.9, the cancellation of the sale of any Lot and the refund of the
corresponding purchase price is entirely at our sole discretion. We will not normally
exercise that discretion if the Lot is not received by us in the same condition that it was
in at the auction date.

4.14.2 No lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading).

5 AFTER THE AUCTION

5.1 Buyer’s Premium
In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due on your invoice within seven days after the date of the sale.
This applies even if you wish to export the Lot and an export license is (or may be)
required.

5.2.2 You will not acquire title to the Lot until all amounts due to us have been paid in
full. This includes instances where special arrangements were made for release of Lot
prior to full settlement.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(ii) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa or Mastercard. A fee of 3% will be applied. By American Express, a fee of 4%
will be applied. We are not responsible for any foreign exchange losses or charges that
you may incur in connection with such card payments.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of Forgery

5.9.1 A sale will be cancelled, and the amount paid refunded to you if a Lot (other than a
miscellaneous item not described in the catalogue) sold by us proves to have been a
Forgery. We shall not however be obliged to refund any amounts if either (a) the
catalogue description or saleroom notice at the auction date corresponded to the
generally accepted opinion of scholars or experts at that time, or fairly indicated that
there was a conflict of opinions, or (b) it can be demonstrated that the Lot is a Forgery
only by means of either a scientific process not generally accepted for use until after
publication of the catalogue or a process which at the date of the auction was
unreasonably expensive or impracticable or likely to have caused damage to the Lot.
Furthermore, you should note that this refund can be obtained only if the following
conditions are met:

5.9.1.1 you must notify us in writing, within seven days of the auction date, that in your
view the Lot concerned is a forgery;

5.9.1.2 you must then return the item to us within fourteen days, in the same condition
as at the auction date; and

5.9.1.3 as soon as possible following return of the Lot, you must produce evidence
satisfactory to us that the Lot is a Forgery and that you are able to transfer good title to
us, free from any third party claims.

5.9.1.4 you must provide to us all evidence obtained by you that a Lot is a Forgery no
later than 7 days after you receive such evidence.

5.9.2 In no circumstances shall we be required to pay you any more than the amount
paid by you for the Lot concerned and you shall have no claim for interest.



5.9.3 The benefit of this guarantee is not capable of being transferred, and is solely for
the benefit of the person to whom the original invoice was made out by us in respect of
the Lot when sold and who, since the sale, has remained the owner of the Lot without
disposing of any interest in it to any third party.

5.9.4 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent.
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9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport
network, act of God, war, riot, civil commotion, malicious damage, compliance with any
law or governmental order, rule, regulation or direction, accident, breakdown of plant
or machinery, fire, flood, storm or default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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